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THORNEY HOLDINGS BTY LTD

acN 006 262 835 aBN 37 006 262 835

Level 39. 55 Collins Street, Melbourne Vig 3000
Telephone 9921 7116 Facsimile 9921 7100

11 August 2006

BY FACSIMILE: 1900 999 279 - 6 pages

Manager Company Announcements
Australian Stock Exchange Limited
Level 10

20 Bond Street

SYDNEY 2000

Dear Sir/Madam,

Change in Interests or Entitlements of Substantial Shareholder - Form 604
Gale Pacific Limited

I enclose by way of service Form 604 Notice of Change in Interests or Entitlements of
Substantial Shareholder dated 11 August 2006 in accordanceg with Section 617(B) of the
Corporations Act 2001.

The reduction in shareholding is as a result of the issue of shares by the company pursuant to
notice s708A(5)e).

1 confirm that the original Form 604 has been served on Gale Racific Limited by express post
today. '

Yours sincerely,

AVEE WAISLITZ
Secretary
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To:

company name/scheme
ACM/ARSN

GALE PACIFIC LIMITED

ACN 082 263 778

1. Details of substantial holder’

Name

ACN (if applicabla)

There was a changs in the interests of the substantial holder on

THORNEY HOLDINGS Pty Lid ACN D06 262 835 and each of its
related bodies corporate listed in this Notice {(“Thorney Holdings™) and
THORNEY PTY LTD ACN 008 595 453 and each of its related bodies
corporate listed in this Notice and in the attached Schedule “A” to this
Notice (hereinafter collectively referred tp as “Thorney™)

See above

The previous notice was given to the company on

The previous notice was daled

2. Previous and present voting power

148106

13/7/08
1317106

The total number of shares voles attached to all the voting shares in the company or voting interasts in the scheme that the
substantial holder or an associate® had a relevant interest® in whan last required, and when now required, to give a substantial

holding natice to the company or scheme, are as follows:

Class of Securities®

Previous Notice

Present Notice

Person's voies

Voling powsr”

Persen's votes

Voling power *

Fully Paid Ordinary
Shares

13,316,632

14.87%

13,316,632

13.75%

3. Changes in relevant intarests

Particulars cf each change in, ot change in the nature of, relevant interests of the supstantial holder cr an associate in voting
securities of the company or scheme since the substantial holder was last required tp give a substantial holding notice to the
company are as follows:

Diate of Person whose Mature of changs’ Conslderation Cla$s and number of | Person’s voles

Change relevant interest given in relation | seclrilies affected affected
changed to change® F

1.08.06 Thorney Dilution of holding due | N/A 12,247,396 fully Thorney
Holdings to new share issue paid ordinary Holdings

shares
1.08.06 Thorney Dilution of holding due | M/A 267,298 fully paid | Thorney
to new share issue ordinary shares

1.08.06 Thistle Diiution of holding due | MNA 801,938 fully paid | Thistle
Custodians to new share issue ordinary shares Custodians Fty
Pty Ltd Ltd
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4, Present relevant interests
Particulars of each relevant interest of the substantial holder in veting securities after the change are as foliows:
Holder of refevant Registered halder | Person Mature of relevant Class and Persen's
interest of securities entitledtobe | interest™ numberof | votes |
registerad as shares
holder®
Thorney Holdings Invia Custodians | MN/A Beneficial ownerghip 12,247,396 | 12,247,396
Pty Ltd fully paid
ordinary
shares
Thorney Investment Invia Custodians | /A Associates of Tharney | 12,247,396
Group Australia Pty Pty Ltd Holdings by virtug of fully paid
Ltd ACN 117 488 892 being related bodjes ordinary
corporate shares
Jamahijo Pty Ltd Invia Custodians | N/A {as defined in Segtions | 12,247,398
ACH 117 458 696 Pty Ltd ’ 9 and 50 of the fully paic
Corporations Act 2001} | ordinary
shares
Thistle Custodians Invia Cusiodians | N/A Beneficial ownerghip 801,938 801,938
Pty Ltd Pty Ltd fully paid
ordinary
shares
Thorney Pty Ltd Invia Custodians | N/A Beneficial ownerghip 267,298 267,208
Pty Ltd : fuily paid
ordinary
shares
Thorney Consolidated | Invia Custodians | N/A ) 1,069,236
Holdings Pty Ltd Pty Ltd } fully paid
ACN 075 051 482 } . ] ordinary
) Associates of Thorney | shares
Pratt Holdings Pty Ltd | Invia Custodians | NfA } by virtue of being 1,069,236
ACN 004 421 961 Pty Ltd } related bodies fully paid
) corporate (as ordinary
} defined in Sectigns shares
Pratt Consclidated Invia Custodians | N/A 1 9 and 50 of the 1,069,236
Heoldings Pty Lid Pty Ltd } Corporaticns Agt fully paid
) 2001) ordinary
) shares
Prait Group Holdings | Invia Custodians | N/A ) 1,069,236
Pty Ltd Pty Ltd ] fully paid
11} ordinary
} shares

5. Changes in association

The persans who have become associates of, ceased to be associates of, of have changed the nature of their association'® with,
the substantial holder in relation to voting interests in the company or scheme ara as follqws:

Mame

Mature of association
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6. Addresses

The addresses of persons named in this form are as follows. -

Name Address
Thomey Heldings Pty Ltd Level 39, 55 Caollins Street, Melbourne, Victoria 3000
Tharney Investment Group Australia Pty Ltd Level 39, 55 Collins Strest, Melbourne, Victoria 3000
. C/- Hinsley & Watmuff Pty Lid, Level 1, 8-10 Howitt Strest,
Jamahjo Pty Ltd South Yar¥a, Victoria Y
Thistle Custodians Pty Lid Level 2, 533 Little Lonsdale Street, Melboume 3000
Thomey Piy Ltd Level 2, 533 Little Lonsdale Street, Melboume 3000
Thorpey Consolidated Holdings Pty Litd Level 2, 533 Little Lonsdale Street, Melbourng 3000
Pratt Holdings Pty Ltd Level 2, 533 Little Lonsdale Street, Melbourne 3000
Pratt Consolidated Holdings Pty L.td Level 2, 533 Little Lonsdale Street, Melbourne 3000
Prait Group Holdings Piy Lid Level 2, 533 Little Lonsdale Street, Melbourne 3000
|
Signature /
Printname  AVEE WAISLITZ Cagacity Secretary

Sign here /%‘/ M Date 11/8/06
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THIS IS THE SCHEDULE OF 2 PAGES REFERRED TO IN THE FORM 604 NOTICE OF
CHANGE OF INTERESTS OF SUBSTANTIAL SHAREHOLDER SIGNED BY ME AND
DATED 11 AUGUST 2006.

Avee Waislitz
Director
THORNEY PTY L'TD

SCHEDULE ‘A’

RELATED BODIES CORPORATE OF THORNEY PTY LTD

Ace Print & Display Pty Ltd, ACN 000 638 743, Level 2, 533 Little Lonsdalz Street, Melbourne 3000
ARI R & D Holdings Pty Ltd, ACM 069 574 871, Level 2, 533 Little Lonsdale Street, Melbgurne 3000
Astrapak Ply Ltd, ACM 083 137 986, Level 2, 533 Little Lonsdate Street, Melboune 3000
Burihigh Terrace Pty Ltd, ACN 080 534 416, Level 2, 533 Little Lonsdale Street, Melbourne 3000

Burihigh Termace Management Pty Ltd, ACN 075 051 464, Level 2, 532 Littie Lonsdale Street, Metbourne 3000
Colstrup Pty Ltd, ACN 006 538 165, Level 2, 533 Litlle Lonscale Street, Melbourne 3000
Cotham Road Pty Ltd, ACN 098 015 055, Level 2, 533 Little Lonsdale Street, Melbourne 5000

Kerbside Papers Limited, Level 3, 50 Anzac Avenue, Auckland, New Zealand
Kingsthorne Pty Ltd, ACN 006 449 903, Level 14, 600 St. Kilda Road, Melbourne 3004

McKoy Street Properties Pty Ltd, ACN 098 493 817, Level 2, 533 Little Lonsdale Street, N
Northeourt Pty Ltd, ACN 006 564 870, Level 14, 600 St Kilda Road, Melbourne 3004

Pratt Infrastructure Finance Pty Ltd, ACN 075 257 984, Level 2, 533 Little Lonsdale Streg
Pratt Infrastructure No. 3 Pty Ltd, ACN 087 537 344, Level 2, 533 Little Lonsdale Street, §
Pratt International Pty Ltd, ACM 005 787 959, Level 14, 600 St. Kiida Road, Melbourne 3

Prickly Pty Lid, ACM 075 280 032, Level 39 55 Collins Street, Melbourne 3000
Ruddi Pty Ltd, ACN 006 818 587, Level 2, 533 Little Lonsdale Street, Melbourne 3000

Thistle Custodians Pty Lid, ACN 078 027 193, Level 2, 533 Little Lonsdale Street, Melboyrne 3000

Thomey Equities Piy Lid, ACH 080 075 207, Level 2, 533 Little Lonsdale Street, Melbourne 3000

Thomney Infrastructure Mo. 2 Pty Lid, ACH 083 132 835, Level 2, 533 Little Lonsdale Stregt, Melboume 3000
Thomey Properties Pty Ltd, ACN 079 777 209, Level 2, 533 Little Lonsdale Street, Melbaurne 3000

Thormey Properties (Ballarat) Pty Ltd, ACN 106 693 725, Level 2, 533 Little Lonsdale Street, Melbourna 3000
Triwall Pty Ltd, ACM 000 322 140, Level 2, 533 Little Lonsdale Street, Melboume 3000
Wisy Automation International Pty Ltd, ACN 118 294 090, Level 2, 533 Litlle Lonsdale Street, Melbourne 3000
Visy Board Pty Ltd, ACN 005 787 913, Level 2, 533 Little Lonsdale Street, Melbourne 3000
Visy Board {NZ) Limited, Leve! 3, 50 Anzac Avenue, Auckland, New Zealand
Visy Board Paper Products Pty Ltd, ACM 005 534 32€, Level 14, 600 St. Kilda Road, Melbourne 3004
Visy Boand Properties Pty Ltd, ACN 004 278 997, Leve! 2, 533 Little Lonsdale Sireet, Me|bourne 3000
Visy Board (5.A.) Ply Ltd, ACN 00B 268 371, 24-26 White Road, Gepps Cross 5094
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Visy Board (Wadonga) Ply Ltd, ACN 098 839 402, Level 2, 533 Little Lonsdale Street, Mglbourne 3000
Visy Cartons Pty Ltd, ACH 095 321 582, Level 2, 533 Little Lonsdale Street, Melbourne 3D00

Visy CDL Services Pty Ltd, ACM 004 052 260, Level 2, 533 Little Lonsdale Street, Melboyrne 3000

Visy Industries Australia Pty Ltd, ACN 004 337 615, Level 14, 600 St. Kilda Read, Melboyrne 3004

Visy Industries Holdings Pty Ltd, ACN 005 7B7 968, Level 2, 533 Little Lonsdale Street, Melbaurne 3000
Visy Industrizs USA Pty Ltd, ACH 005 449 445, Level 2, 533 Littla Lonsdale Street, Melbgurme 3000

Visy Kraft Holdings Pty Ltd, ACM 086 513 198, Level 2, 533 Little Lonsdale Strest, Melboyrne 3000

Visy Leasing Pty L, ACN 075 051 517, Level 2, 533 Little Lonsdale Street, Melbourne 3000

Visy Logistics Pty Ltd, AGN 113 119 298, Level 2, 533 Little Lonsdale Street, Melbourne $000

Visy Packaging Pty Ltd, ACN 085 313 723, Level 2, 533 Little Lonsdale Strest, Melboumng 3000

Visy Packaging Holdings Ply Lic, ACN 095 132 317, Level 2, 533 Littte Lonsdale Street, Helbourne 3000
Visy Packaging Properties Pty Ltd, ACM 095 190 524, Leve! 2, 533 Litlle Lonsdale Street| Melboume 3000
Visypak Operations Pty Ltd, ACN 094 555 085, Level 2, 533 Little Lonsdale Street, Melbqume 3000

Visy Paper Pty Lid, ACN 005 803 234, Level 2, 533 Little Lonsdals Street, Melbourne 3040

Visy Paper Technology Pty Ltd, ACN 000 154 638, Level 2, 533 Litlle Lonsdale Street, Melbourne 3000
VisyPET Pty Lid, ACN 099 764 1192, Level 2, 533 Little Lonsdale Street, Melbourne 3000
Visypet {NZ) Limited, Level 3, 50 Anzac Avenue, Auckland, New Zealand

Visy Plastics Fiy Ltd, ACN 079 309 943, Level 2, 533 Little Lonsdake Street, Melboume
Visy Pulp and Paper Piy Ltd, ACM 086 513 144, Level 2, 533 Little Lonsdale Street, Melbpurne 3000
Visy R & D Pty Ltd, ACN 072 572 046, Level 2, 533 Little Lonsdale Street, Melbourne 3000

Visy Recycling (N2) Limited, Level 3, 50 Anzac Avenue, Auckiand, New Zealand

Visy Recycling Australia Pty Ltd ACN 118 295 239, Level 2, 533 Litlle Lonsdale Street,
Visy Recycling MRFs Pty Lid ACN 118 874 202, Leval 2, 533 Little Lonsdale Street, Meljourne 3000

isy Recycling Cperations Pty Ltd, ACN D06 941 0B2, Level 2, 533 Little Lonsdale Street| Melbourne 3000
Visy Rigid Holdings (NZ) Limited, Level 3, 50 Anzac Avenue, Auckland, Mew Zealand
Visy Rigid Packaging (NZ) Limited, Level 3, 50 Anzac Avehue, Auckland, New Zealand
\isy Specialties Australasia Ply Lid, ACN 006 262 844, Level 2, 533 Little Lonsdale Stregt, Melbourne 3000 -
Visy Tech Systems Pty Lid, ACM 095 313 741, Level 2, 533 Little Lonsdale Street, Melb%ume 3000

Visy Woodyard Operations Pty Ltd, ACM 057 267 313, Level 2, 533 Little Lonsdale Streef, Melbourne 3000
Wax R & D Ply Ltd, ACN 070 023 095, Level 2, 533 Little Lonsdale Street, Melbourne 30p0

Yoni Pty Lid, ACN 008 651 428, Level 2, 533 Little Lonsdale Street, Melbourne 3000
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