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Company Secretary’s Office
Level 14, 100 Queen Street
Malbourne, VIC 3000

Phone 61 3 9273 6141

Fax 61 39273 6142
Fax w2 o

To Company Announcements Platform, ASX Fax 1 300 135 638
From David Cantrick-Brooks Total Pages 2
Subject ANZ Rabinov Property Trust (ASX:RAB) Date 16 April 2008

Dear Sir/Madam

Please find attached an announcement regarding the ANZ Rabinov Property Trust for
immediate release to the market.

Yours faithfully,

Cantrick-Brooks

Company Secretary

ANZ Specialist Asset Management Limited
(Responsible Entity of the ANZ Rabinov Property Trust)
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W: www.anzrabinov,.com.au

16 April 2008

The Manager
Australian Securities Exchange Limited (ASX Code: RAB)

ASX RELEASE

Update on Strategic Review and Austock

In December 2007, ANZ Rabinov Property Management Limited (ARPML) as
Manager of ANZ Rabinov Property Trust (Trust) announced a strategic review of the
ownership and management of the Trust and now provides the following update on
this review.

» A formal process was conducted to invite expressions of interest and proposals
in relation to the Trust and/or the Manager. At this point the Manager has not
vet received a complete proposal that is attractive to pursue or capable of
bemg put to unit holders.

e A call option with respect to 19.9% of the units in the Trust that had
previously been entered into by a major shareholder and Austock Funds
Management Limited (part of Austock Group Limited; ASX: ACK) has
lapsed.

In light of the above, the Manager is considering alternative strategies and will update
the market in due course.

Investors wishing to obtain further information on the ANZ Rabinov Property Trust
are invited to visit the Trust’s website at www.anzrabinov.com.au,

For further information please contact:
Stuart Nisbett
Head of Property — ANZ Alternative Assets

+61 2 9227 1023
+61 0423 823 641
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