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APPENDIX 1 – Schedule of Golden Deeps tenements 
 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Country State/Region Project Tenement ID Area Km2 Grant Date Interest %

Namibia Otjozondjupa Grootfontein Base Metals EPL 3543 181 12/09/2006 80

EPL 3744 18 28/08/2007 80

EPL 3745 193 28/08/2007 80

EPL 3743 240 28/08/2007 80

EPL 5232 260 Application Application

EPL 5233 63 Application Application

EPL 5234 8.4 Application Application

EPL 5496 13 Application Application

EPL 5509 56 Application Application

EPL 5510 73 Application Application

Australia WA Twin Hills M25/21 0.63 2/04/1985 100

Australia Vic Victorian Gold EL 5239 235 31/03/2010 100

EL 5272 360 31/03/2010 100

EL 5235 1463 31/03/2010 100

Schedule of Mining and Exploration Tenements
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Grant Thornton Audit Pty Ltd ACN 130 913 594 
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389  
 

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the 

context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm 

is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and 

are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its 

Australian subsidiaries and related entities. GTIL is not an Australian related entity to Grant Thornton Australia Limited. 

 

Liability limited by a scheme approved under Professional Standards Legislation. Liability is limited in those States where a current 
scheme applies. 
 

  

 

 

 

 

 

Auditor’s Independence Declaration 

To The Directors of Golden Deeps Limited  

 

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead 

auditor for the review of Golden Deeps Limited for the half-year ended 31 December 2013, 

I declare that, to the best of my knowledge and belief, there have been: 

a No contraventions of the auditor independence requirements of the Corporations 

Act 2001 in relation to the review; and 

b No contraventions of any applicable code of professional conduct in relation to the 

review. 

 

 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 
 
 
 

 

J W Vibert 

Partner - Audit & Assurance 

 

Perth, 13 March 2014 
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE HALF YEAR ENDED 31 DECEMBER 2013 

 
 
 
  Consolidated  Consolidated 
  Half year 2013  Half year 2012 
  $  $ 
Income    
Interest earned  1,305  13,079
Investments marked to market  135,333  409,000
Profit on sale of shares  14,240  68,712
Profit on sale of plant & Equipment  3,662  -
Cost recovery  122,301  96,910
  276,841  587,701
    
Expenses    
Depreciation expense  4,149  3,290
Exploration expenditure  -  (263)
Key management personnel remuneration  176,917  169,315
Management fees  123,301  118,764
Occupancy costs  80,530  82,854
Share based payments  -  46,000
Other operating costs  35,706  102,365
  420,603  522,325
    
Profit/(Loss) before income tax  (143,762)  65,376
    
Income tax benefit  -  -
    
Profit/(Loss) for the half year, net after tax  (143,762)  65,376
 
Other Comprehensive Income    
Items that may be reclassified subsequently to profit or loss:     
Exchange differences on translating foreign controlled entities  (15,187)  55,335
    
Total comprehensive income/(loss) for the half year  (158,949)  120,711
 
 
   
Basic and diluted profit /(loss) cents per share (0.14)   0.07 
 
 
 

 
The accompanying notes form part of these financial statements 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT  

31 DECEMBER 2013 
 
 
                                                                                                                                                                 Restated 
 Notes Consolidated  Consolidated 
  31 December 2013  30 June 2013 
  $  $ 
CURRENT ASSETS    
    

Cash and cash equivalents   154,131  210,360
Trade and other receivables  58,493  44,800

           Shares held for resale 5 461,067  343,333
    
TOTAL CURRENT ASSETS  673,691  598,493
    
NON CURRENT ASSETS    
    

Plant and equipment  26,748  40,496
Exploration and evaluation expenditure  4,247,942  4,071,172
Financial assets  6,000  6,000
    

    
TOTAL NON CURRENT ASSETS 4,280,690  4,117,668
    
    
TOTAL ASSETS  4,954,381  4,716,161
    
CURRENT LIABILITIES    
    

Trade and other payables  371,419  224,250
    

    
TOTAL CURRENT LIABILITIES 371,419  224,250
    
NON CURRENT LIABILITIES    
         Provision for rehabilitation  18,000  18,000
         Loan  250,000  -
     
TOTAL NON CURRENT LIABILITIES  268,000  18,000
    
TOTAL LIABILITIES  639,419  242,250
    
    
NET ASSETS 4,314,962  4,473,911
    
    
    
EQUITY    
    

Issued capital 6 13,266,554  13,266,554
Share option reserve 7 46,000  46,000
Foreign currency translation reserve  28,516  43,703
Accumulated losses  (9,026,108)  (8,882,346)

    
TOTAL EQUITY  4,314,962  4,473,911

 
The accompanying notes form part of these financial statements. 
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE HALF YEAR ENDED  

31 DECEMBER 2013 
 
 

 

Ordinary 
Issued 
Capital 

Share 
Option 

Reserve 

Foreign 
Currency 

Translation 
Reserve 

(Accumulated 
Losses) 

Total 

  $  
 

$ 
 
$  $  

 
$ 

BALANCE AT 1 JULY 2012 11,905,316 893,786 316 (8,825,033) 3,974,385
  
Profit/(loss) attributable to the members  
of the parent entity - -

 
-

65,376 65,376

  
15,068,800 shares issued 1,431,803 - - - 1,431,803
  
Capital raising costs (70,565) - - - (70,565)
  
Share based payment  - 46,000 - - 46,000
  
Total other comprehensive income/(loss) 
for the period - -

55,335 - 55,335

  
BALANCE AT 31 DECEMBER 2012 13,266,554 939,786 55,651 (8,759,657) 5,502,334

 
 

 

Ordinary 
Issued 
Capital 

Share 
Option 

Reserve 

Foreign 
Currency 

Translation 
Reserve 

(Accumulated 
Losses) 

Total 

  $  
 

$ 
 
$  $  

 
$ 

BALANCE AT 1 JULY 2013 13,266,554 46,000 43,703 (8,882,346) 4,473,911
  
Profit/(loss) attributable to the members  
of the parent entity - -

 
-

(143,762) (143,762)

  
Total other comprehensive income/(loss) 
for the period - -

(15,187) - (15,187)

  

BALANCE AT 31 DECEMBER 2013 13,266,554 46,000 28,516 (9,026,108) 4,314,962
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form part of these financial statements. 
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CONSOLIDATED STATEMENT OF CASH FLOWS  
FOR THE HALF YEAR ENDED  

31 DECEMBER 2013 
 
 
 Consolidated 

Half year 2013 
 Consolidated 

Half year 2012 
 $  $ 
Cash Flows from Operating Activities   
Payments to suppliers and employees (282,804)  (464,918)
Interest received 1,295  14,951
Other income 122,138  96,910
   
Net cash flows (used in) operating activities (159,371)  (353,057)
   
Cash Flows From Investing Activities   
Payments for exploration expenditure (176,746)  (857,699)
Sale of financial assets 31,839  248,712
Sale of plant & equipment 12,727  -
   
Net cash flows (used in) investing activities (132,180)  (608,987)
   
Cash Flows from Financing Activities   
Share issue, net of share issue costs -  1,361,238
Loan repaid -  (19,880)
Proceeds from borrowings 250,000  -
   
Net cash flows provided by financing activities 250,000  1,341,358

  
   
Net increase/(decrease) in cash and cash equivalents (41,551)  379,314
   
Cash and cash equivalents at the beginning of the half year 210,360  427,728
   
Effect of exchange rates on cash holdings in foreign currency (14,678)  -
   
Cash and cash equivalents at the end of half year 154,131  807,042
 
 
 

 
The accompanying notes form part of these financial statements. 
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CONDENSED NOTES TO THE FINANCIAL STATEMENTS 
FOR THE HALF YEAR ENDED 

31 DECEMBER 2013 
 
 

1. BASIS OF PREPARATION OF HALF YEAR REPORT 
 
Golden Deeps Limited is a company domiciled in Australia. 
 
This general purpose financial report for the interim half year reporting period ended 31 
December 2013 has been prepared in accordance with requirements of the Corporations Act 
2001 and Australian Accounting Standards including AASB 134 Interim Financial Reporting. 
Compliance with Australian Accounting Standards ensures that the financial statements and 
notes also comply with International Financial Reporting Standards. 
 
This interim financial report is intended to provide users with an update on the latest annual 
financial statements of Golden Deeps Limited and its controlled entities (the Group). As such, it 
does not contain information that represents relatively insignificant changes occurring during the 
half year within the Group. It is therefore recommended that this financial report be read in 
conjunction with the annual financial statements of the Group for the year ended 30 June 2013 
together with any public announcements made during the half year. 
 
The same accounting policies and methods of computation have been followed in this interim 
financial report as were applied in the most recent annual financial statements except for the 
adoption of the following new and revised Accounting Standards. 
 
The interim financial statements have been approved and authorised for issue by the Board of 
Directors. 
 
Adoption of new and revised accounting standards 

  
The AASB has issued a number of new and amended Accounting Standards and 
Interpretations that have mandatory application date for future reporting periods. In the half year 
ended 31 December 2013, the Company has reviewed all of the new and revised Accounting 
Standards and Interpretations issued by the AASB that are relevant to its operations and 
effective for annual reporting periods beginning on or after 1 July 2013. It has been determined 
by the Company that there is no impact, material or otherwise, of the new and revised 
Standards and Interpretations on its business and therefore no change is necessary to the 
Company’s accounting policies.  

 
Going concern 
  
The Group has reported a net loss after tax for the period of $143,762 (2012: profit of $65,376) 
and a cash outflow from operating activities of $159,371 (2012: $353,057). 
  
The financial report has been prepared on the going concern basis, which contemplates 
continuity of normal business activities and the realisation of assets and settlement of liabilities 
in the ordinary course of business.  
 
As at the date of this report, The Group holds available for sale 2,114,140 shares in a listed 
entity on the ASX. These shares have a current market value at the signed date of this report of 
approximately 16 cents each, and their disposal would generate cash of approximately 
$338,000. 
 
In addition to this, the Group received a royalty of approximately $159,000 in respect of gold 
mined from a tenement, which it disposed of in 2011. It is possible that more gold will be mined 
from the tenement in the near future, to generate further cash. As well as the above, the Group 
is also entitled to a 5% share of the profits earned from the mining of all gold from this 
tenement. The amount of this royalty in respect of the gold already mined is currently being 
calculated. 
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The Directors will continue to monitor the capital requirements of the Group and this may 
include additional capital raisings in future periods as required. The Group has received an 
acknowledgement that the $250,000 loan is not repayable within one year. It has, therefore, 
been classified as a non-current liability. 
 
The Directors are confident that there are sufficient funds for at least 12 months from signing 
this report. In addition, the Group has the ability to sell its financial assets to generate more 
funds if required. Namibian exploration tenements do not have a minimum amount which is 
required to be spent on exploration in each year. The Directors will carefully manage 
discretionary expenditure including exploration expenditure as required. 
  
The Directors recognise that the above factors represent a material uncertainty as the Group’s 
ability to continue as a going concern, however, the Directors are confident that the Group will 
be able to continue its operations into the foreseeable future.  
 
Should the Group be unable to obtain the funding as described above, there is a material 
uncertainty whether the Group will be able to continue as a going concern, and therefore, 
whether it will be required to realise its assets and extinguish its liabilities other than in the 
normal course of business and at amounts different from these stated in the financial report.  
The financial report does not include any adjustments relating to the recoverability and 
classification of recorded asset amounts or to the amounts and classification of liabilities that 
may be necessary should the Group be unable to continue as a going concern. 
 

2. DIVIDENDS 
 
 No dividends have been paid or proposed during the six month period ended 31 December 

2013. 
 
3. EVENTS SUBSEQUENT TO REPORTING DATE 

 
No matters or circumstances have arisen since the end of the half year which significantly 
affected or may significantly affect the operations of the Company, the results of those 
operations, or the state of affairs of the Company. 
 

4. CAPITAL AND LEASING COMMITMENTS AND CONTINGENCIES 
 
There has been no material change in contingent liabilities and commitments since the end of 
the last annual reporting period. 
 

5. SHARES HELD FOR RESALE 
  December 

2013 
 June 

2013 
  $  $ 
     
Investment in listed shares  461,067  343,333
    
  461,067  343,333

                
During previous periods, the Company acquired shares in listed entities and these shares are 
classified as financial assets at fair value through profit and loss. Changes in fair value are 
included in the Statement of Profit or Loss and other Comprehensive Income. These shares 
were previously reported as Non-current Assets, but as there is now an active program to sell 
these shares, they have been re-classified as Current Assets. 
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6. ISSUED CAPITAL 
 

 Details Number of 
Shares 

 Amount 
$ 

    

1 July 2012 Balance 88,445,322  11,905,316

    
7 September 2012 Shares issued 15,068,800  1,431,803

10 September 2012 Share issue costs -  (70,565)

    
31 December 2012 Balance 103,514,122  13,266,554

    

30 June 2013 Balance 103,514,122  13,266,554
    

31 December 2012 Balance 103,514,122  13,266,554
  
   7.       SHARE OPTION RESERVE 

 

Date Details 
Number of 

Options 
 Amount 

$ 
     
 1 July 2012  Balance 500,000  893,786
    
7 September 2012 Issued 2,000,000  46,000
30 September 2012 Expired (500,000)  -
    
31 December 2012 Balance 2,000,000  939,786
    
30 June 2013 Reserve transferred to retained earnings -  (893,786)
    
 1 July 2013  Balance 2,000,000  46,000
    

31 December 2013 Balance 2,000,000  46,000
  
The weighted average remaining contractual life of options outstanding at year end was 0.33 years.  
 
The exercise price of outstanding options at the end of the reporting period was 15 cents. 
 

    8.       RELATED PARTY TRANSACTIONS 
 
The Group’s related parties include its subsidiaries, key management personnel and others as 
described below. None of the transactions incorporate special items and conditions and no guarantees 
were received or given. 
            

Related Party Relationship 
Nature of 

Transaction 

Half Year 
Ended 31 
December 

2013 
$ 

 Half Year 
Ended 31 
December 

2012 
$ 

      
Huab Energy (Pty) Ltd Subsidiary Advances 91,300  300,000
Oshivela Mining (Pty) Ltd Subsidiary Advances 98,500  255,000
Cerep Pty Ltd Subsidiary Advances 1,773  28,771
Metals Australia Ltd Common Directors Other Income 7,194  5,150
Sabre Resources Ltd Common Directors Other Income 133,534  91,759
Clemen & Associates Pty Ltd Associated with former 

director Alex Clemen 
Payments 
 to Directors 

-  1,167
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9. OPERATING SEGMENTS 
 
Segment Information  
 
Identification of reportable segments 
 
The Group has identified its operating segments based on the internal reports that are reviewed 
and used by the Board of Directors (Chief Operating decision makers) in assessing 
performance and determining the allocation of resources.  As the Group is focused on mineral 
exploration, the Board monitors the Group based on actual versus budgeted exploration 
expenditure incurred by area of interest.  The internal reporting framework is the most relevant 
to assist the Board with making decisions regarding the Group and its ongoing exploration 
activities, while also taking into consideration the results of exploration work that has been 
performed to date. 
 
The Company is managed on the basis of area of interest. Operating segments are therefore 
determined on the same basis. 
 
Segments   
 
The three reportable segments are as follows: 

(i) M29/21 Twin Hills 
(ii) Victorian tenements 
(iii) Namibian tenements 

 
Basis of Accounting for purposes of reporting by operating segments 
 
Accounting Policies Adopted 
All amounts reported to the Board of Directors as the chief decision maker with respect to 
operating segments are determined in accordance with accounting policies that are consistent 
to those adopted in the annual financial statements of the Group. 
 
There are no inter-segment transactions. Segment assets are clearly identifiable on the basis of 
their nature. Segment liabilities include trade and other payables and the provision for 
rehabilitation.  
 
Unallocated items 
Corporate costs are not considered core operations of any segment. 
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Segment Performance     
     
31 December 2013 Twin  

Hills
Victorian 
interests 

Namibian 
interests 

Total 

 $ $ $ $ 
Revenue from external sources  
Unallocated   294,441
Total Group revenue - - - 294,441
  
Segment profit / (loss) - -  (42,106)  (42,106)
Unallocated items - corporate charges  (101,656)
Total Group profit / (loss) - - (42,106) (143,762)
     
Segment assets as at 31 December 2013  
Unallocated – cash, investments, receivables,      
plant & equipment 

 
706,439

Exploration expenditure 67,822 209,425 3,970,695 4,247,942
Total Group assets  4,954,381
  
Segment liabilities as at 31 December 2013 (18,000) - (7,975) (25,975)
Unallocated – corporate trade payables  (613,444)
Total Group liabilities  (639,419)
  
 
31 December 2012 Twin  

Hills
Victorian 
interests 

Namibian 
interests 

Total 

 $ $ $ $ 
Revenue from external sources  
Unallocated   587,701 
Total Group revenue - - - 587,701 
  
Segment profit / (loss) - - (49,481) (49,481) 
Unallocated items - corporate charges  114,857
Total Group profit / (loss) - - (49,481) 65,376
  
Segment assets as at 31 December 2012  
Unallocated – cash, investments, receivables,      
plant & equipment 

  
1,823,126

Exploration expenditure 64,887 347,756 3,397,734 3,810,377
Total Group assets  5,633,503
  
Segment liabilities as at 31 December 2012 (18,000) - (6,576) (24,576)
Unallocated – corporate trade payables  (106,593)
Total Group liabilities  (131,169)
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10.  Prior Period Adjustment 
 

During the half year review of the 31 December 2013 Financial Report, a prior period error was 
identified. The error arose due to an incorrect classification of a subsidiary’s exploration and 
evaluation expenditure assets to plant and equipment. The impact on the 30 June 2013 
comparative figures are as follows: 

 
  Consolidated 

30 June 2013 
$ 

Consolidated 
30 June 2013 

$ 
  Restated 

Balance 
Reported 
Balance 

    
Plant & equipment   40,496 328,026
Exploration & evaluation expenditure   4,071,172 3,783,642

 
There is no overall impact on net assets or total comprehensive income of the year ended 30 
June 2013.   
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Independent Auditor’s Review Report 

To the Members of Golden Deeps Limited 

 

We have reviewed the accompanying half-year financial report of Golden Deeps Limited 

(“Company”), which comprises the consolidated financial statements being the statement of 

financial position as at 31 December 2013, and the statement of profit or loss and other 

comprehensive income, statement of changes in equity and statement of cash flows for the 

half-year ended on that date, notes comprising a statement  or description of accounting 

policies, other explanatory information and the directors’ declaration of the consolidated 

entity, comprising both the Company and the entities it controlled at the half-year’s end or 

from time to time during the half-year. 

Directors’ responsibility for the half-year financial report 

The directors of Golden Deeps Limited are responsible for the preparation of the half-year 

financial report that gives a true and fair view in accordance with Australian Accounting 

Standards and the Corporations Act 2001 and for such controls as the directors determine is 

necessary to enable the preparation of the half-year financial report that is free from material 

misstatement, whether due to fraud or error. 

Auditor’s responsibility 

Our responsibility is to express a conclusion on the consolidated half-year financial report 

based on our review.  We conducted our review in accordance with the Auditing Standard 

on Review Engagements ASRE 2410 Review of a Financial Report Performed by the 

Independent Auditor of the Entity, in order to state whether, on the basis of the procedures 

described, we have become aware of any matter that makes us believe that the half-year 

financial report is not in accordance with the Corporations Act 2001 including giving a true 

and fair view of the consolidated entity’s financial position as at 31 December 2013 and its 

performance for the half-year ended on that date; and complying with Accounting Standard 

AASB 134 Interim Financial Reporting and the Corporations Regulations 2001.  As the 

auditor of Golden Deeps Limited, ASRE 2410 requires that we comply with the ethical 

requirements relevant to the audit of the annual financial report. 

 



 
 

2   

A review of a half-year financial report consists of making enquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures.  A review is substantially less in scope than an audit conducted in accordance 

with Australian Auditing Standards and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit.  

Accordingly, we do not express an audit opinion.  

Independence 

In conducting our review, we complied with the independence requirements of the 

Corporations Act 2001.   

Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that 

makes us believe that the half-year financial report of Golden Deeps Limited is not in 

accordance with the Corporations Act 2001, including: 

a giving a true and fair view of the consolidated entity’s financial position as at 31 

December 2013 and of its performance for the half-year ended on that date; and 

b complying with Accounting Standard AASB 134 Interim Financial Reporting and 

Corporations Regulations 2001. 

Material Uncertainty regarding continuation as a going concern 

Without qualification to the review opinion expressed above, we draw attention to Note 1 

to the financial report, which indicates that the consolidated entity incurred a net loss of 

$143,762 and net cash outflows from operating activities of $159,371 during the half-year 

ended 31 December 2013. These conditions, along with other matters as set forth in Note 1, 

indicate the existence of material uncertainty which may cast significant doubt about the 

consolidated entity’s ability to continue as a going concern and therefore, the consolidated 

entity may be unable to realise its assets and discharge its liabilities in the normal course of 

business, and at the amounts stated in the financial report. 

 
 
 
 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 

 
 
 

 

J W Vibert 

Partner - Audit & Assurance 

 

Perth, 13 March 2014 


