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Form 603

Corporations Act 2001
Saction E71B

Notice of initial substantial holder

To Company Name/Schame

ACN/ARSN

EARLY LEARNING SERVICES LIMITED

123 828 553

1. Dotails of substantial holdar (1)

MName

ACN/ARSN (If applicable)

GREGORY JAMES KERN

The holdar becams s substantial holdar an

1, Dataills of voting power
The total number of votes attzched to all the votlng shares |n the company or voting Intarests |n the scheme that the substantlal halder or an assoclate (2) had a

ralavant interast {3} In an the date the substantial holder became a substantlal haldar are as follows:
Parson's votes (5)

289M1/07

Clase of saguritios (4)

Numbar of securitles |

Voting power (6)

ORDINARY SHARES

8,501,134

8,501,134

15.32%

3. Dotails of relevant interosts
The nature of tha ralavant interest the substantlal holder or an associate had In the fallowing voting securities on the data the substantisl hokder became a
substanttal holder are as follows:

Helder of relevant Intarast

Nalure of relavant Interest (7)

{lass and number of securities

KERM FINANCIAL SERVICES PTY

LTD =THE GREG KERN FAMILY A/C>

DIRECTOR, SECRETARY AND
MAJORITY SHAREHMOLDER OF KERN
FINANCIAL SERVICES FTY LTD
(TRUSTEE FOR THE GREG KERN

2,501,134 OROINARY SHARES

FAMILY TRUST)

4. Detalls of present registerad holders
The persons registered as holders of the sacuritles refarrad to In paragrmph 3 abave are ag follows:

Heldar of relavant Roglstorad holder of Parsan antitiad o ba Clazs and numbar
intorast securitios raglstarad as holder (B) of sacurltles
KERN FINANCIAL SERVICES  IKERN FINANCIAL S8ERVIGES  |KERN FINANCIAL 3ERVICES a3 501 134 CROINARY
PTY LTO =THE GREG KERN PTY LTD <THE GREG KERN PTY LTD <THE GREG KERN SHARES
FAMILY A/Cx FAMILY A/Co FAMILY A/C>

5. Consideration
‘The consideration pald for each retevant Inlerest referred to In paragraph 3 abave, and acquired in the four months prior o the day that the substantial holder
becama a substantial holdar is a8 {ollows:

Holdar of ralovant

Class and number

Intasaat Dats of acquisitlon Canslderation (2) of sacuriins
Cash | Non-cash
KERN FINANGIAL SERVICES
PTY LTD <THE GREG KERN |7 FEBRUARY 2007 350,00 000,000 ORDINARY
FAMILY A/C>
IKERN FINANGIAL SERVICES
PTY LTO <THE GREG KERN  [20 NOVEMEER 2007 51,00 PER SHARE 501,134 ORDINARY

FAMILY A/C=

SHARES
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6. Assoclates
The reasond the persons named in paragraph 3 abave are essoclatos of the substantlal holdar ara s fallows:
Nama and ACN/ARSN (If applleable) Nature of assoiiation
KERN FINANCIAL SERVICES PTY GREGORY JAMES KERN 12 DIRECTOR, SECRETARY AND MAJORITY
LTD ACN 071 143 407 <THE GREG SHAREHOLDER OF KERN FINANCIAL SERVICES PTY LTD WHIGH IS TRUSTEE
HKERN FAMILY A/C= FOR THE GREG KERM FAMILY TRUST
7. Addresses
The addresses of persons namad In this form are as follows:
Name Addrass
KERN FINANCIAL SERVICES PTY
LTD ACN 071 143 407 (GROLUND FLOOR, 15 LAKE STREET, CAIRNS, QLD 4870
GREGORY JAMES KERN 7 CAMBANORA PLAGE, MOOROOBOOL, QLD 4870
]
Signature
print name W W capaclty
slgn here m’__—\ date S wrdio 7
,ll'h
DIRECTIONS
{1) If thera ara & number of substanttal haldars with similar or ratatad ralavant interests (eq. a corperation and its relatad corporations, or tha managar and

trustas of an equity trust), the names could be Included In an annexwre ta the form. [f the relavant intsrests of a group of porsons ara assentially similar,
they may be referred to thraughout the form ag a spacliizally named group If the membership of each group, with the names and addresses of members
is clearly sat aut In paragraph 7 of the form.

2) See tha dafinltfon of "associate” in section § of the Corporations Act 2004,
(3) Saw the definilion of "rolovant Intarest™ in sections 508 and 671B(7) af tha Corporatlons Aet 2001,
) The voting shares of 2 company constitute one elase untess divided Into separata classes,

(5} The latal number of volas attached to all the vating shares In the company or vallng Inlerests In the sehema (If any) that the person or en aescclate has a
ralavant interast in,

{6} Tho parsan's votes divided by the total votos In the body corparato or schame multiplied by 100,

() Inglude detalls of:

{a) any relevant egreement or cther clicitmstances by which the relevant Intarest was ecquired, If subsection 6718¢{4) applies, & capy of any
dacument setting out the terms of any ralevant agreement, and a statament by the person giving full ang accurate details of eny contract,
scheme or amangamant, must accompany this fam, togather with & written statemant cartilylng this contract, scheme or arangomant: and

(b) any qualification of the power of a parson 1o axarcise, conirol the exarcisa of, of influence the exercise of, the vatlng powars or disposal of the
sa¢uritias to which the relevant Intarest relates (indlcating clearly the particular securities 1o which the qualification applies),

San tha dafinition of "relevant agroamant” in section 9 of the Corporatlons Act 2001,
® It the substantlal holder ls unable o determine the Identity of the parson (eg. if the relevant Inisrest arlses bacauese of an option) wite “unknewn. ™

(9) Detalls of the consloration must Include any and all banafits, maoneys end other, that any parson fram whom & relevant Interost was acquirad bas, or
may, bacome antitlad to recelve In relatfon ta that acquisition. Detalls must ba Includad aven if tha benefit Is conditonal on the happening ornot of a
contingancy. Deteils must be included of any benafit paid on behalf of the substantial holder or its associate In relation o the acquisitions, even If they
ara not paid directly to the porson from whom the relavant Intorest wae acquined,
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Form 603

Corporations Act 2004
Sectlen 671B

Natice of initial substantial holder

To Company Name/Scheme

EARLY LEARNING SERVICES LIMITED

ACNARSN

123 828 553

1. Details of substantlal halder (1)
Nama

JOHN HARRINGTON HUTCGHISON

ACNIARSN (If appiicable)

The helder betame a substantial holdar on

2. Detalls of votlng pawar

2811107

Tha lotal number of voles attachad to all the voiing sharee In tha gompany or veting Interests In tha schame that the substardial holder ar an assocktn {2y had a
relavant Intarest (3) In on the date the substantial holder becama a substantlal helder are as follows:

Class of securities (4)

Number of securitles

Parson’s votas (5)

Voting power {6)

ORDINARY SHARES

8,501,133

8,501,133

18,.32%

3. Detallz of ralavant intarests

Tha neture of the relevant intarast the substantial holdar or an associata had in the following voting securllas on the dats the substantial holder became a

substantlal haldar are as follows:

4,

Halder of ralevant Interest

Neture of relevant Inlarest (7)

Clasg and number of securities

SALE DIRECTOR, SECRETARY AND

SHAREHOLDER

ELS VENTURES PTY LTD <ELS SHAREHOLDER OF ELS VENTURES

VENTURES A/C> FTY LTD (TRUSTEE FOR BELS 5,000,000 ORDINARY SHARES
VENTURES TRUST)

CHILD GARE SA PTY LTD SOLE DIRECTOR, SEGRETARY AND |5 <51 133 ORDINARY SHARES

Datalls of prasant registerad holders

The persons registerad as holders of the securities refarred to In paragraph 3 above are ae follows:

5,

Holder of relevant Raglstared halder of Parson entltdad o ba Class and number
intarast securitias raglstared as holder (8) of securities
ELS VENTURES PTY LTD ELS VENTURES PTY LTD ELS VENTURES PTY LTD 5,000,000 ORDINARY
<ELS VENTURES A/C> <ELS VENTURES A/C» <ELS VENTURES A/C» SHARES
CHILD GARE SA PTY LTD CHILD CARE SA PTY LTD CHILD CARE SA PTY LTD S e ORDINARY

Gonalderation

Tha considaratlon pald for eech relevant Interest referrad to In peragraph 3 above, and acqulred in the four months prior to the day that the substantial holdar
betame a substantial holdor Is as follows:

Holder of relavant

Class and number

“ELS VENTURES A/C>»

infersst Date of acquisition Congideration (9) of securties
Cash | Non-cash
ELS VENTURES PTY LTD 7 FEBRUARY 2007 $50.00 5,000,000 QRDINARY

SHARES

CHILD CARE 5A PTY LTD

29 NOVEMBER 2007

21.00 PER SHARE

3,501,133 ORDINARY
SHARES
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6. Assoclates

Tha reasons tha persons named In paragraph 3 abova ara assaclates of tha substantia! holder ars as follows:

Namg and ACN/ARSN (If applicable)

Naturo of assaciation

LOHN HARRINGTON HUTCHISON 15 SOLE DIRECTOR, SECRETARY AND

TR AT Y LT <ELS SHAREHOLDER OF ELS VENTURES PTY LTD WHICH IS TRUSTEE FOR THE
ELS VENTURES TRUST
CHILD CARE 8A PTY L10 JOHN HARRINGTON HUTCHISON 18 S0LE DIRECTOR, SECRETARY AND

SHAREHOLDER OF CHILD CARE SA PTY LTD

7. Addresses

The addrezsas of parsons nemed in this form ans as followe:

Name Addrass
ELS VENTURES PTY TR <ELS
VENTURES A/ 11 PIPERS POINT, ROBINA, QLD 4223
CHILD CARE SA PTY LTD 11 PIPERS POINT, ROBINA, QLD 4226
JOHN HARRINGTON HUTCHISON 11 PIPERS PQINT, ROBINA, QLD 4226

RN

\ O ~f
Nf————— . date

capacity

algn hare - S ! )
e \L C)'-[
=
DIRECTIONS
(1) il thare ara a number of subslantial holders with similar or refated relavant interests (99, @ corporation and its related corporations, or the managar and

truetas of an equity trust), the names could bo Includad In an annexure to the form. IF the relevant Interests of 8 group of porsans ara assantlally =imilar,
they may be referred to throughout the form as a spedifically nemed group if the membership of each group, with the names and addrasses of mambers
I ¢learly oot out In paragraph 7 of the fam.

(2} See the definitlon of "assaclata” in saction B of the Corporatlons Act 2001,
(3 Soa tho doflnitian of "ralavant interast” in sections 508 and 6718(7) of the Corporations Act 2001,
4} The voting shares of 8 company constitule ans elaes unless divided inlo separmle classes.

{5 The total nurnber of votes attached to all the voting shares In tha campany er veting Intarasts In the scheme (if any) that the person or an assoclate has a
ralavant intarast in.

(8) The parson’s votas divided by the total vates In the body earsorate of schema multiplisd by 100,

{7) Ingluda details of:

{a) any relevant agraomant or other clreurnetances by which the relevant Intorast was acquired, If subsaction 8716 (4) applies, o copy of any
docurment setting out the terms of any relevant agraemanl, and a statemant by tha persan giving full end accurale detalls of any contract,
scheme or amangement, must accompany this form, logather with a written statement cortifying this contract, scheme or arrangement; and

{b) any quallfication of the powar of a parson b exercise, contro! the exerclse of, or Influencs the exerclzo of, the votlng powers or dispasal of the
securlllos to which the refevant interest relates (Indicating ciearly the particular eecuritias to which the qualification spplies).

Soo the dofinltion of “relevant agreement” In sectlon 9 of tho Corparatlans Act 2001,
(8) If the substantial helder I3 unable to determing tha Idantity of the parson (e, If the relevant Interest arses because of an option) write “unknown.™

(6] Detalls of the consideration must Include any and all bansfits, meneye and other, that any persan from whom a ralavant Intarest wes acquired hes, or
may, becoma antitied to racalve In relation to that agquisition. Detalls must be included even If Ihe banalit Is condltional an tha happening ornot of 8
contingancy. Datalls must be included of any benefit pald on behalf of tha substantial helder or ibs aseaciats In ralation to the acqulsitions, even If they
ara not paid diractly to the pemon from whom the relevant Intarest was aceulred.




