08 Mar 2013 4:57PH HPF LASERJET FAX

-!

- northcape

08-March-2013

Compary Annocuncemants
Australlan Stock Exchanga Limited
20 Bridge Street

Sydnay NSW 200

Fax: 1200 135 838

Dear SirMadam

Substantial Shareholdar Notics

In accordance with section B718(3) of tha Corporations Act 2001 (Cth), | attach a Notice of Change of Intarast of Substantial

Halder (Form 804) in respect of  GB EDUCATION LIMITED

Yours falthiully

i/ 7,

Diractor

Nefheops Coplial Pty Lid

Leval23, Australie Square, 244 Geo:gn Strast Byenay NEW 2000
P+41 2P220 3300 F 441 272472801

invas@nanhcepe.cem.ou

ABN 53 106 390 347
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Form 804
Corporationa Act 2001
Bactlon 871E

Notlce of change of Interests of auhstantial holder

Ts Campany Hama/ Bchame

GB EDUCATICN LIMITED

ACH ! ARBN 123 B2B 583

1. Detall of Substantial holdar (1)

Hama

MORTHCAFE CAPITAL FTY LTD

ACH ! ARSN (Il Applicable) 105 360 247

There wad i zhange In tha Imeresm of the subdtantis!

helder an
Tha praylous nollca wa3 ylven to 1ha semRlny 20

The previoud fellcs wes date

%, Provious and Prasent Votlng Power

B/03/2013

14/02/2013

140212013

tia it number of volos atiachad to 8l the vating eREres in the company Gr vating Intermete 14 (he deheine fnae the sue Elanue) holdwr or an aatocists {3) hed & relevar interedl (2) In
when last required, and Whan REw pewireg, b give B subatntinl halding natlae % the cormpany of aohema, are as follows:

Clas of Gecute )

Pravigus Neatled

Pronwnl tedca

Paraan's Vel

Voting pawer (3)

Parsana Voim

Voting power (B)

Qirdingry Fully Palel

17,148,433.00

5.33%

14 344 534.00

528%

3. Changas In relevant intorests
Parficulira 2f #mdh changs In, or shengs (n the neture ot

haldarwan Ieet reguired 12 glve a subxtuntinl helding natica ta tha comeany or scheme e a fallews:

w relw Nt iberesd of Bhe aubstanUal holder or mn assaclats in voling assuriles of the gompany or achama, gince e wbaiantal

Cate of ﬁ\mg‘ Prracn whoao ralavant Mt ot change [E) Conslderation glven i lstizn 2Imza mnd Humber of Parman's voles affecied

_J_rmmnmmm o (7) Angurys préyoied

Varius FuUrghanss N 0,00 0.00

ara Northcape Gagital

Varlous Pty Ltd Salas 5 5164 180.62 2,805, 088.00 2 805,009.00
4, Pragant ralavant Interasts
Pacticulars of sash ral@vam imvwres of tha subeiantal haldee n vating securkivg afier the ohange ar as fallcws:

Saldar of relavant | Reg'slered Halder of Fareen eniled fa b raglsterod] Nalurh of ralsvant Intarcsl (8) Ciaxs mnd Numbar af Pargen's o

LTI T Emcurlien §5.0ol3er (8 Jaouritjas

Refar Annaxurs 1

5. Changes In Arsociation

TR Beraons who have becoma wasaclates (27 of, o cauped o e Qavooiatas of, or heve changed tha Aa:Ure of thivr Ae9ccielon (3} with, the aubatanflal heldar In nekllan 10 vobrg

Intermats In the corpany af $CASME AN BE FOllowE:

Namn and AGN/ARSH (7 SRETE 6 1#)

Noture of Acxaclation
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§, Addreaaca
Tha addrmensea of porssns It farm are BE Tollows;
Nema Address
Morthcaps Caphal Pty Ltd L23 Auetrelis Sguare, 284 George 51, Sydney WEW 2000
A
Signature
Print Marna Mike Ceowin Capacity MRECTOR
Sign Hare ‘ s - Data 8/03/2013
m‘/f s
T LA
BIRECTIONS

(1) Hf thars are & humeer of subciantal holders with K+l ¢ or ralsted rel@vant Interewts (ng. & copseration and ta ralutad corpomtizne, of the tanager and

wuates of 17 aquity trumty, the namas cauld Ba inchudad n BN annexure 2 the face, [f e rawyvart Fareste of @ grovp of parscns ars asaentially similar, they
may b@ refered to throughaut tha ferm a4 8 spectically named geous if the manbershlp of each group, with the ramaa 810 acdraeses of mermbers i ciaany
sut out In prrigrapiy 8 of tha form.

(2) Sme tha dafinkion of "aesociate” in saction 9 of !a Corporations Adl 2001,

15} Qe the dafMian of "ralavant (Merest’ [n veciona BOB and 6712(7) of the Comporations Ast 2001,
(4) Tha vetimg aharas of @ company conatlidts ena elass uniasas divided Intd saparats claaaaes.

(5) The parsan's vatak tivided by the ttal votes In the bedy corporate of acharms mutipied by 168

(8} Includw detallx af:
(8) ARy TRlGVaN: agravment ar ahar cresmetarcen because of which 18 CRENGE N ruleve i intersk: aceLed. 1 BuBRRclin BT 18(<) appliea, & copy
tf By GESUTVING BEIUNG OUL the tarma of any raleyRR! agrewmant, wnd 4 &teMent by the peruan glving full and Resurate datells of any coniract, acheme
F @FFERGamen, must AocampAny i R, toguiherwith m witan slatamant cartitying this contract, scheme or arangemant dr
{0} 3ny qualifigation ¢f tha power of & pEreZn to exerciAe, contral he exarclse of, or Infusnce iha exarcies of, tu vetlfg powsrs or diepeeel of tha
pecurti#s to Which the MBIGY AT Interwet e wiaa (Malesting clrary the part|cular securlies te whish fne qualfioation appiiss),

Gas #p dafi1ltion of ‘refevant sgresment’ In sactian B of the Gonporalions Ast 2001

{7) Datale of the conslderstian muat Inchuda any and all banafiis, manay and other, hal dny AARESA 1ROM WNOM B relevant intaraat was GcqL e nas, of iy,
peooT Bttied to rocalve In FelEdan v et aequlakion. Detalls Huel b inclicded wyen If fhe banett 12 canditional an the happening or net of @ cortingancy.

Datalle must by [naudad of any bendtt pald on belall of the aubetsntal bo der or il Bxeociate In Teiation fo the aequiaitions, aven if they ars not pald diectly
to tha paraom fram whom tha relevant intarast wae aoauired,

{61 If g substantul haldar 1§ UAADIA 1@ datermine tha identty of the peraen {eg, I {he ralsvant Intarset Brises Decauee of w aptien) wiits "unknown®

{6) Ciua detalls, 1 apprepriate, of the pransnt assoclalion and ry changa 1 hat aasealation sinod the laat sUEsANYG! helding ngtice,
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«mmme Northcape
Annaxure 1
Tha persons registerad as halders of the securiles
Holder of Registered holder of |Person emitled tobe  [Natwe of relevant Class and nurber of securities Ferson’s votes
relevant intersst |securitias regisiered as holder  |inferest
Northeans HSBC Custody HSBC Custody Power to vote and Ordinary Fully 1,168,281 1,166,281
Capital Pty Ltd  [Nominees (Australin) [Nominees (Australia) |dspose of shares in  |Paid
Litd Lid the capacity es
investment manager
Northeape JF Morgan Norinees |JP Morgan Nominees |Power to vote and | Ordinary Fully 5,740,241 3,740,241
Capital Pty Ltd  |australia Lid Auatralla Lid dispose of shares in - | Paid
the capacity a3
Investment menager
MNortheape Matignal Nominees |MNational Nominees  |Power to vote and Ovdinary Fully 2,310,920 2,310,920
Capitel Pty Ltd  |Ltd Lid diapose of sharea in | Paid
the capacity &8
investment manager
Northeape RBC Dexia Investor |RBC Dexla Investar  |Power to vore and Ordinary Fully 1,126,892 1,128,892
Capital Pty Ltd  |Servicas Trust Services Trust dispose of shares in | Paid
the copacity as
investment manager

Nertheeps Caphal Py Lid

Level 23, Australie Squore, 244 George Street Sycnsy NW 2000
P +412 9220 3300 *® +41 2 PE4726D"

Irvestt @ athe s pd.eam.au

Aln &% 106 090 247




