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Investment Update for Global Masters Fund Limited {GFLS)

The principal investment for Global Masters Fund Limited is in Berkshire Hathaway inc., where iis
current portfolio consists of 60 A Class and 1,320 B Ciass shares.

Other investments include Colonial First State Income units and cash in HSBC Cash Management
Account. It is pleasing to record that Berkshire Hathaway recently announced a 62% rise in profits to
USD 2.35 billion for the three months that ended June 30.

tor further information please call us on 1300 552 660.

Yours faithfully,

Jonathon L. Addison
Director



