Appeadix 4C
Cuarterly Report for Entities
Admitted on the Basis of Commiiments

Rule 478

Appendix 4C — 1st Quarter

Quarterly report
for entities admitted
on the basis of commitments

Tndrodaeed 31232000, Amended 307972004

Name of Entity:

Gaming & Entertainment Group Limited

ABN: Quarter Ended {'Carrent Quarter"s
45 BOR 740 672 307 September 2005

Consolidated Statement of Cash Flows

. Current Quarter | " YeartoDate ..
L sAeB0 |
Cash Flows Related to Operating Activities FAGOO
.1 Receipts from customers - -
2 Payments for: (a) stal¥ costs (113 {113
(by advertising and marketing - -
tc} rescarch and development - -
{4y leased assels - -
(e} other working capital (B0} {BOY
3 Dividends received - -
4 Interest and other Hems of a similar nature 5 5
received
5 Interest and other costs of finance paid - -
6 Income taxes paid - -
7 Other (provide details if materisl) - -
Net Operating Cash Flows {191) {191j

+ See chupter 19 for detined terms.

3049/20031 Appendix 4C Page |



Appendix 4C
Quarterly Repert for Entities
Admitted on the Basis of Commitments

. Currentguarter “'[ - " Yeartodate .
LU 8Aese ol T (3 monthsy
SATGRO
1.8 Net Operating Cash Flows (carried foerward) {191) {191}
Cash Flows Relatfed to Investing Activities
1.9 Payment for acquisition of:
{a) businesses {item) - -
{b} equity investmenis - -
{c}) intellectual property - -
(d} physical non-current assets - -
{e} other non-carrent assets - -
1.1 Proceeds from disposal of:
{a) businesses (item 5) - -
(b} cquity investments 46 46
{c}) intellectual property - -
(d} physical non-current assets - -
{e} other non-carrent assets - -
1.11 Loans 1o other entitics {566) {566}
2 Loans repaid by other entities - -
1.13 Other (provide details if material) - -
Net Investing Cash Flows {520) (520)
1.14 Total Operating and Investing Cash Flows {711} {711}
Cash Flows Relafed to Financing Activities
1.15 Proceeds from issues of shares, options, ete. 721 721
1.16 Proceeds from sale of forfeited shares - -
1.17 Proceeds from borrowings {137} (137}
1.18 Repayment of borrowings - -
1.19 Dividends paid - -
1.20  Other (provide details if material) - -
LS L
Net Financing Cash Flows 84 S84
Net Increase / (Decrease) in Cash Held {127} {127y
1. Cash at beginning of quarter/year to date 217 217
1.22 Exchange rate adjnstments to item 1.20 - -
1.23 Cash at End of Quarter 0 90
+ See chapter 19 for detined terms.
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Appeadix 4C

Cuarterly Report for Entities
Admitfed on the Basis of Commitments

Payments to Directors of the Entity and Associates of the Directors

Payments to Related Entities of the Entity and Associates of the Related Entities

SA'000

1.24 Aggregate amount of payments to the partics included in item 1.2 103

1.25 Aggregate amount of loans to the parties included in item 1.11 -

1.26 Explanation necessary for an understanding of the fransactions

Salaries, directors’ fees and consulting fees at normal commercial rates, excluding GST

Non-Cash Financing and Investing Activities

2.1 [xetails of financing and investing transactions which have had a material effect on consolidated
assets and liabilities but did not involve cash flows

22 Details of cutdays made by other entitivs to establish or increase their share in businesses in which
the reporling entity has an inlerest

Financing Facilities Available
Addd notes as necessary for an understanding of the position. (See AASE 126 paragraph 12.2).

SA’000 $A™000

3.1 Loan facilitics “

32 Credit standby arrangements -

+ See chupter 19 for detined terms.
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Appendix 4C
Quarterly Repert for Entities
Admitted on the Basis of Commitments

Reconciliation of Cash

Reconciliation of cash a the end of the quarter . Current Quarter | - Previous Quarter -
{as shown in the consolidated statement of cash flowsy | 7 $AY00 o T SA’o8e
to the related itemns in the accounts is as follows.
4.1 Cash on hand and at bank 3 61
4.2 Deposits at calt 85 a1
4.3 Bank overdrafl - -
44  Other - Bank Guarantee / Trust 2 65

Total: Cash at End of Quarter {item 1.22) 93 217
Acquisitions and Disposals of Business Entities

Jre Acqaisitions 0 T Disposals .
(ftem 1.9¢(a}) {Item I Hi{a}}

5.1 Name of entity

52 Place of incorporation
or regislration

5.3  Consideration for
acquisition or disposal

5.4 Total net assets

5.5 Nature of business

Compliance statement

1 This statement has been prepared under accounting policies which comply with accounting
standards as defined in the Corporations Act {except o the extent that information is not required
because of note 2} or other standards acceptable to ASX.

2 This statement does give a true and fair view of the matters disclosed.

Sign Here:

Company Secretary

Print Name: Phiiiip Hains

28 October 2005

The CFG Selution
win thecfircom.ale

+ See chapter 19 for detined terms.
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Appeadix 4C
Cuarterly Report for Entities
Admitted on the Basis of Commiiments

Notes

Lk

The quarterly report provides a basis for informing the market how the entity’s activities have
been financed for the past quarter and the effect on its cash position. An entity wanting to
disclose additional information is encouraged to do so, in a note or notes attached to this
report.

The definitions in, and provisions of, A4SB 1026: Statementof Cash Flows apply to this report
except for the paragraphs of the Standard set out below.

. 6.2 - reconciliation of cash flows arising from operating activities to
operating profit or loss

. 8.2 - itemised disclosure relating to acquisitions

. 9.4 - itemised disclosure relating to disposals

. 12.1{a) - policy for classification of cash items

. 12.3 - disclosure of restrictions on use of cash

. 13.1 - comparative information

Accounting Standards. ASX will accept, for example, the use of international Accounting
Standards for foreign entities. if the standards used do not address a topic, the Australian
standard on that topic {if any) must be complied with.

+ See chupter 19 for detined terms.
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