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Fax Transmission Grosvenor Place
225 George Street

Sydney NSW 2000
Austiralia

BLAKE DAWSON WALDRON www.bdw.com
Tel + 61 2 9258 6000
DX 355 Sydney
Fax + 61 2 9258 6999

LAWYET RS

Date 21 March 2007 QOur reference
SDH RZN 02 1389 5028
From Shelley Hemmings Rupert Nolan
Tel: 02 9258 6486 Tel: 02 9258 6495
Email: shelley.hemmings@bdw.com Email: rupert.nolan@bdw.com

To Company Announcements Office
Australian Stock Exchange Limited
Fax: 1900999 279

Mintails Ltd — Substantial Holder Notice
We act for Geologic Resource Fund Ltd and Geologic Resource Fund LP.

We attach a substantial holder notice which is given on behalf of our clients and certain
other entities.

A copy of this Notice was given to Mintails Ltd today.

Yours faithfully
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SYDNEY Number of pages including this cover sheet‘#
MELBOURNE ) . ]
BRISBANE Flease check that you have received this document in fult.
PERTH If not, please telephone the senderorcall+ 61 2 9258 6000.
CANBERRA Confidentiality
PORT MORESEY This document is conﬁden’;iql and may contain legally privileggd informatiqn. if you are nol
SHANGHAI a named or authorised recipient you must not read, copy, distribute or act in reliance on it.

If you have received this document in error, please telephone our operator immediately

Associated Office on + 51 2 9258 6000 and return the document by mail.
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604 GUIDE page 111 13 March 2000

Form 604

Corporationa Act 2001
Sectlon 8MB

Notice of change of interests of substantial holder

To Company Name/Scheme Mintails Limited

ACN/ARSN 008 740 672

This nolice is givan by ach of Geologic Rescurce Fund, Lid , Geologic Resowce Fund LP, Drawbridge Global Macro Master Fund
LTD. GF Aurum Partners LTD, GF Aurum Qffshore Partners Lid, Geologic Resource Parinera LLC and GRI Holdings LLC {{ogether, the
GR Group), George leland and each of the GRI Holdings LLC and Ring Partners LP (together, Gl Associates), and Peler Paimedo and
#ach of Sun Valley Goid LLC, Sun Vailey Gold, LP and SV Absalute Precious LP [together PP Associples).

1. Detalls of substantial hotder ()

Name Each membar of Gl Associales, PP Associales end the GR Group

ACNARSN (if applicable) na

There was a changa in tha inlerests of tha .
substantial kalder on 12212007

The previous notice was given Lo the company on 27112108
The previous notice was daled 27112/08

2, Previous and prosant voting powor

The total nuember of votes attached to all the voting shares.in Ihe company or voling interesis in the schemae that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now requiced, to give a substantial holding notica to the company or schame, are aa follows;

Prav n
Class of riies (4] revious notica - Present notice i
Parson’s vofes Voling power (5) Person's votes Voting power [5)
Ordinary shares 25,700,000 8.55% 24,861,405 5.10%

3. Changes in relevant interests

Particuiars of each change in, or change in the nalure of, a relevant Interas! of the subslantial holder or an associate In voling securities of the company or
scheme, since the substantial holder was last required to give a subsiantial holding notice to the company of schema are as follows:

y Clags and
Date of rmmsl Nature of m::ﬁ% n number of Parson’s voles
change changed change (6) t ehange (7) securities affecied
affecled
(On 12/2/2007 the holder
nlbecame awara that share
. . lissues had reduced its voling
n2zro0r  {ESCD DSON eted Moower trom 8.55% to 5.18%. NiA NaA WA
[Tha holder also disposed of
erdinary shares Ba in
JAppendix B.
4, Present rélevant intorasts
Particulars of each relavant interest of the subsiantial holder in voting securilies after the change are as follows:
Holder of Ragistered Person entitled Rature of Class and
relavant helder of Io b registered relevant numbar of Person’s voles
Inerest securiyes as hptger (8) Interest (5} securities
ficial owner of
16,134,469 ordinary shares;
taken under section
0B{3){8) of the
ns Act 1o have a
[Gecloglc HSBC Cusiody 1SBC Cuslody Nomi orporatians Ad
- . y Nominees elevant interasi in shares 16,134,489
Resource Fund, peornaes (Australla) by ciraiia) Limited neficially owned by ordinary shares 18.134489
iGeclogic Resource Fund LP
in which ils associate
Geologic Resounses
Partnars LLC has voting
pawer of greater than 20%.
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Baneficial owner of
. 5,726,928 ordinary shares;
Geologic ind taken under section
Em Fund DE(3)(a) of the
i Corporations Act 1o have 8
. HSBC Cusiody] .
Imanaging h . [HSBC Custody Nominges relavant intarest in shares
pariner ::;;ndaes (Australia) (Australla) Limiled benelicially ownad by 5,726,826 8726938
iGacloglc Geologic Resource Fund, crdinacy shares
Resource Lid [n which its associata
Partners LLC) Geologic Resources
Partngrs LLC has votng
of greater than 20%.
[Vaken under gaction
;:):(3)(!)) of the Corporation
ealogic HSBGC Custocy | to have a relevani
esourca Nominees [Australia) :Siﬁaﬁ:stngt:;mmam interesi by raason of having ;1'“1':05 21,881,405
Padnera LLC  [Limited (Australia) Limi lantrol ef Goslogie crdinary shares
Resource Fund, Ltd and
Geologic Resource Fund LP)
Drawtridge
Fl.ubal Macro
ster Fund  [HSBG Custody
HSBC Custody Nominsas Bereficial ownar of 1,500,000
m?n;:?‘n:s :?n'“nrdm {Avstralia) | o atia) Limited 1,500,000 ardinary shares |  crdinary shares 1.500.000
partner GRI
Holdings LLC)
GF Aurum
Partngrs LTD  {HSBC Cusicdy "
h ... |HSBC Custody Nomlneas  |Beneficial owner of 1,260,000
mwm ominees (AUSIRR) | a,sstraifo) Limited 1.260.000 arinary shares | ordinary shares 1.290,000
Holdings LLC)
GF Aurum
Qffshore
Partnars Ltd {by :ﬁﬁfmgtraﬁa) HSBC Cuslody Nominges  |Baneficial awnar of 210,000 210,000
lis managing i (Ausiralia) Limited (210,000 ordinary shares ordinary shares
pariner GRI  [Hmiled
Hotdings LLC)
iPower 1o conirol the
rcise of tha right to vola
right to dispese of
ardinary shares by reason
0! having coningi of
nvasimant decisions as
eneral partnar of
IDrawbridge Global Macro
Master Fund LTD, GF
IGRI Holdings :osrigace;smualia) HEBC Custedy Nominess m Pariners LTD and 24,861,405 24.851.405
LLG | imited {Australia) Limited Aurum Offshore ordinary shares i
[Partnars Lid; and taken
der sections 608(3)(a)
and (b) of the Corporation
het 1o have a relavant
intorest by reasen of having
jvoling power of greater than
[20% in and control of
ngic Resourca Pariners
aken undar section
[508(3)(a) of tha Corporation
HSBC Custody cd to have a relevant
161 Associates  |Nominees (Austratia) ;‘Aﬁ&ﬁ:fm{t:‘:""“m tarest by reascn of having | 24851408 24,869.405
Limited cling powar of graaler than ary
[20% In Geologic Resource
Pariners LLC
[Taken under section
MSBE Cusiod £0a(3){a) ¢f the Corporation
ustody " Act te have a relevant
PP Associates [Nominges (Austialia) aiﬁﬁ:fm’i’tzfmmm intorest by resson of having | 21881408 21,881,405
Limited voting power of greater than nary
[20% in Geologic Resource
Partners LLC.

5. Changes in assoclation

The perscns who have become associates {2) ¢f, ceased lo be associates of, or have changed the nature of their association (0} with, the substantial holzer in

tefalion Lo voling interests in the campany or schema are as fallows:

Name and ACNARSN (if
applicable)

Nature of association

n'a na

201155090_2
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6. Addrasses
Thee addresses of persons named i thus form are as folicws

Name i Address

jR elgr Annexure A Refer Annexure A

ST ——————————
Signature

rint nare ‘ N o Capacy  Authorised signaior,
; AN az}«”k (o P parensed sonaey

.

ST date 20312007
e : -

g \*w.w -

slgn here wl

i iia’r-‘?&). -
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Annexure "A”"
This |s the Annexure of 2 pages marked "A” refarred
to in the form 604 Notice of change of interests of substantial holder
Signed by me and dated 20 March 2007

Gealogle Resource Partners LLC

1. Gl ASSOCIATES

e e e e e oo e e e ey
Name ‘I Address i

qqqqq . R B
Geurge lreland i 535 Boyisten Syeel Boslon, MA 02116 USA !
Ring Pariners LP 1 535 Boylston Streel Boston, MA 02118 US :

2. PP ASSQCIATES

Name Addrass ;
 Peter Paimedo PO Box 2211, 620 Sun Valley Road, Kelchum, ID 83340 ;
: Sun Vallgy Gold LLC PO Box 2211, 620 Sun Valley Road, Kelchum, 1D 83340
! Sun Valley Gold, LF PO Bax 2211, 520 Sun Valiey Road, Kalchum, 1D 83340
SY Absolute Precious LP PC Box 2211, 620 Sun Valley Road, Kelchum, ID 83340
3 GR GROUP
:

! Name Address

'

535 Boy'stan Street Boston, WA 32116 USA r

GRi Heldings LLC £35 Boysten Strest Boston, 144 32116 US

Geologic Resource Partners LLG

Gealngic Resource Fund. Ltd o Goldman Sachs (Cayman) Trust. Limiled
Znd Flocr, Harbour Centre, N. Church &, PO Box 886
George Town, Grand Cayman. Cayman lslands, BWI

Geologic Resource Fund LP £3€ Boy'ston Street Boston, MA 02116 USA

i Drawbridge Global Mzcro Master Fund LTD ¢/o M+C Comporate Sesvices Limited i
! Ugland House. South Church Street i
George Town, Grand Cayman, Cayman Islands, Bwl

GF Autum Parriess LTD o K+C Comorate Services Limited
* Ughand House, Soull Church Street

2EFSSOLY 2
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Gearge Town, Grand Cayman, Cayman Islands, BWI

GF Aurum OFshore Partners 1d t/o M+C Comorate Senvices Limited
Ugland House, South Church Street
Gearge Town, Grand Cayman, Cayman Islands, BWI

Annexure "B"

This is the Annoxure of 1 page marked “B" referred
201155050 2
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1o in the form 604 Notice of change of interests of substantiat holder
Signed by me and dated 20 March 2007

-

\\7 (/"
S "‘\,‘"i?."f"“——“"‘”

. Auihérisad Representative
Geologic Rescurce Partners LLC

Detail of Consideration

Date Transaction | Holder of relevant interest | Cansideration given in relation Class and number of Person’s
i 1o change securities affected vates
affected
Fund | Geologic Resource Fund, Transfer io Gealogic Resource
rebalance Lid © Fund LP [by its managing pariner
010167 - Geologic Resource Partners LLC) | 871,000 ordinary shares 871,000
:
: Disposal Geologic Resource Fund,
© 2y i L ‘ AS15,11865 37.330 ordinary shares 37,330
Disposal Geclogic Resource Fund
222007 LP AS5131.35 12,67C ordinary shares 12,670
Fund Geologic Resource Fund, [ Transfer lo Drawbridge Giobal
tebalance Lid i Macro Master Fund LTD {by its
3 managing partner GRI Heldings !
270287 ? LLC) ¢ 1,500,000 ordinary shares | 1,500,000
Fund Geologic Rasourea Fund, | Transfer to GF Aurum Offshore
rebalance Lid ; Pariners Lid {by its managing
27102107 ¢ partner GRI Holdings LLC) 210,000 ordinary shares 210,600
: Fund Geologic Resource Fund, . Transfer to GF Aurum Parners
i iebalance Lid | LTI (byils managing pariner GRI
L2T2A7 i Holdings LLC) 265,000 ordinary shares 265,000
i |
} Fund Geologic Resource Fund  Transfer to GF Aurum Partners
rehalance LpP | LTD (by its managing partner GRI
2710207 | Holdings LLC) 1,025 000Brdinary shares | 1025000
Disposal Geologic Resource Fund,
1:3/2007 Lig A$229.619.52 588,768 ordinary shares -1 588,768
- Disposal Geotogic Resource Fund E
1:3:2007 3 LP AST7.93253 199,827 ordinary shares -] 189,827

SOl ISR 2



