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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Mintails Limited ("Mintails")

ACN/ARSN 008 740 672

1. Details of substantial holder (1)

Name $eager Rex Harbour and his associates (as set out in Annexure A) ("Associates”)
ACNfARSN (if applicable)

There was a change in the interests of the substantial holder 13 /47 20Mm
on

The previous nolice was given to the company on 13 /41 20m
The previous notice was dated 13 7.4 1 20m

2. Previous and present voting power

The total number of yotes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Prosent notice
Person's voles Voting powoer (5) Person's votes Voting power (5)
Ordinary Shares 43,672,494 37.35%" 45,170,532 38.63%

Al percentages in this notice are rounded to 2 decimal places unless otherwise indicated,

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an asseciate in voling securitics of the company or scheme,
since the substantial holder was last required o give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person’s votes
change relevant interest change (6) given in relation number of affected
changed to change (7) securities
13 April 2011 | Seager Rex Harbour On-market acceptances $0.15 for each Mintails Ordinary shares, 1.28%
and his Associates pursuant to the broker ordinary share 1,498,038
announcement and

Bidder's Statement dated
11 March 2011 and the
broker announcement
and First Supplementary
Bidder's statement dated
8 April 2011
("Acceptances”)
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4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voling securities after the change are as follows:

Rex Harbour

pursuant to sections 11
and 12 of the
Corporations AcL
Seager Rex Harbour
has a relevant interest
inHarbour Foundation
securities pursuant to
section 608(1) of the
Corporations Act.

Holder of Registered Person entitled Nature of Class and Parson's voles
relevant holder of to be registered relevant number of
interest securities as holder (8) interest (6) securities
Seager Rex | Persons who have Persons who have Relevantinterestarises | Ordinary shares, | 4.79%
Harbour and | Accepted {with Accepted (with under section 608(1){c) | 5,606,164
Assaciales scttlement pendingon a | setdement pendingona | of the Act as a result of
T+3 basis) T+3 basis) Acceplances.
Seager Rex Seager Rex Harbour Seager Rex Harbour Seager Rex Harbour Ordinary shares, 20.01%
Harbour and has the power to control | 23,400,144
Assoclates rights attached 1o all of
the shares
City City Securities Limited City Securities Limited Seager Rex Harbour Ordinary shares, | 8.93%
Securilies {account 1, account 2, {account 1, account 2, has the power o control | 10,436,993
Limited and account 6, account 10) account 6, account 10) Tights attached o all of
Seager Rex the shares in City
Harbour Securities Limited
{account 1, account 2,
account b and account
10) and therefore has a
relevant interest
pursuant to section
608(3)(b) of the
Corporations Act.
Susan J City Securities Limited Susan J Harbour City Securities hold 150,000 0.12828% (rounded
Harbour, these shares for the 1o 5 decimal places)
Seager Rex benefit of Susan J
Harbour and Harbour.
City
Securities
Limited
The Harbour | The Harbour Foundation The Harbour Foundation Seager Rex Harbour is Ordinary sharas, 4.33%
Foundation an assoclate of The 5,067,231
and Secager Harbour Foundation

Susan J
Harbour and
Seager Rex
Harbour

Susan J Harbour

Susan J Harbour

Seager Rex Harbour
and Susan Harbour are
associaled by marriage.

Ordinary shares,
10,000

0.00856% (rounded
to 5 decimal places)

Mark Brune
and Seager
Rex Harbour

Saffron Management
Limited as trustee of
Brune Settlement

Saffron Management
Limited as trustee of
Brung Settlement.
Note: Mark Brunc is a
beneficiary of Brune
Settlement

Seager Rex Harbour is
potentially an associate
aof Mark Brune pursuant
to soction 12(2) of the
Corporations Acl.

Mark Brune has a
relevant interest in
Brune Settlement
pursuant to section
608(2) of the
Corporations Act.

Ordinary shares,
500,000

0.43%




To:

Page 4 of 5

2011-04-13 14:06:14 (GMT)

From: Tracey Shaw

604 page 32 15 July 2001

§. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in

relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

6. Addresses

NiA NIA
The addresses of persons named in this form are as follows:
Name Address

City Securities Limited

of- The Trust Company of the Marshall Islands
Trust Company Complex

Ajeltake Rd

MH 96960 Ajeltake Island, Majuro

Marshall Islands

The Harbour Foundation

The Harbour Foundation
Barbican House

26-34 Old Street
Landon

EC1V 9HL

Seager Rex Harbour

Jeme etage

Les Lauriers

15 blvd Princasse Charlotte
Monte Carlo

Monaco MC98000

Susan J Harbour

3eme etage

Les Lauriers

15 blvd Princesse Charlotte
Monte Cailo

Monaco MC98000

Mark Brune

1 Red Place
Landon
WIK 6PL

Saffron Management Limited as trustee of
Brune Setdement

Saffron Management Limited
PO Box 2139

8077 Zurich

Switzerland

I
Signature

printname  Laurence Blumberg

capaclty  Signing under power of attomey

sign here

date 14/ 4 {201
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Annexure A

This is Annexure A of 1 page referred to in the Form 604 (Notice of change of interests of substantial holder)

Name of Associate ADDRESS

City Securities Limited tf- The Trust Company of the Marshall Islands
Trust Company Complex
Ajeltake Rd

MH 96960 Ajeliake Island, Majuro
Marshall Islands
The Harbour Foundation The Harbour Foundation
Barbican House
26-34 Old Stroet
London
ECTV 9HL
Susan J Harbour Jeme etage
Les Lauriers
15 bivd Princesse Charlotte
Monte Carlo
Monaco MC98000
Mark Brune 1 Red Place
London
WIK 6PL

printname  Laurence Blumberg capaclty  Signing under power of attomey

sign here date 14 {47201




