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' RACHEL LIANG-TAN, CPA, INC.
' CERTIFIED PUBLIC ACCOUNTANT
o M.S. IN TAXATION

'rha'.Boa.rd of Directpi:s and Stockholders
Ghimli Enterprige (USA) Inc, '

Wwe have audited the accompanying balance sheet - of Ghimli

Bnterprise (UBA} Inc. as of December 31, 2002 and 2001 and the related -

statément of incowme and retained earninge, and cash flows for each of
the two years in the period endsd December 31, 2002.. The f£inandial
statements are the responsibility of the Company’s management., - Our
responsibility ia to express an opinion dn the finahcial statements
based on our audits. . o T : '

We - conducted our audits in accordance with generally . accepted
auditing standards. Those standards require that we plan and perfori
the audits to obtain reasonable assurance about whether the financiasd
otatements are free of material misstatement. .Aun  audit includes

examining, ~on & test bagis, “evidence. gupporting -'the dmounts and

disclosures in the financial gtatements.  An audit also includes
assesging the accounting principles used and significant estimates

“made by management, ag well as evaluating the overall F£inancial

statement presentation. Wwe believe that our audits provide a

" yeascnable basis for our opinion.

.“ 1 . . N
In our opi_nicn , the financial statements refarred to ahove
present falrly, in all materisl respects, the financial ‘position of

- Ghimli.Enterprise (USA) Inc. at December 31, 2002 and '2001, and the

- cregults of its operations and its cash flows for each of the two years

in the pericd ended Decewber 31, 2002 in conformity with generally

" accepted accounting principles.
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‘Eachel Liang-Tan CPA, IAE.

© Rowland Heights, California
March 11, 2003 g

18472 B. Colima Road, #202, Rowland Heights, CA 91748
* Tek: (626) 854-6588 ¢ Fax: (626) 854-6589 '
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GRIMLI ENTERPRISE (USA) INC.
BALANCE SHEmp X
AS OF DECEMBER 31, 2002 AND 2001
{BEE ACCOUNTANTS' RUDIT REPORT)

ASSETS

L

2002

g S T e Ly

b e

2001

CURRENT ABSETS
" CASH IN BRENK

¢ 1,770.89
CAPITAL RECEIVABLE 10,000.00
TOTAL CURRENT ASSETS $ 11,770.59

' “AL ASSETS

$ 11,770,859

§ 2.000.00
" B,.0DO. 0D

§ 10,000.00

el U P

§ °10,000.00

LIABILITINS & SHAREHOLDERS' EQULTY

......-.....,....ﬁ._,.,.._..,...__......—..,..‘_.......«-»»uq——..,_

:URRENT LIABILITIES
ADVRNC?S FRrOM BEST APPARKL

s
“-
}

TOTAL CURRENT-LIQBILTIES

HAREHO&DERS‘ BOUITY

*COMMON STGCK; $1 rag VALUE 150,000, 000 SHARES AHTEORIZED'

£ 10,000 ISSUED AND OUTSTANDING § 10,000.00
CURRENT EARNTNGS : {3,364.41})

5 6,635 .85

A e b e ey

' TCTQL SHAREHOLDERS ! BQUITY

4 LIABILITTES & SEAREHOLDERS ® BQUITY

THE ACCOMPANYING ROTES ARE AN INTEGRAL

PART OF THIS PINWANCIAL ETATEMENTS
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"§ 10,000.00

$ 10,000.00
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INQUMA STRTEMENT

- ACOOUNTING
BANK CHARGES
LICENSES & PERMITS

S4' . WET- OPBRATING PROFIT / (LOSS)

GHIMLI EWTHERPRISE (USA) INC.

FOR THE YEAR ENDED DECEMBER 31, 2002 AND 2001
(SEE ACCOUNTANTS! AUDIT REPORT)

. R

b
i
A0a42 24601
$ 2,315.60 $ -
229,41 -
20,086 -
TR e e e e EE T T o P
] 2,564.41 4 - é
A -
§ (2,564.41} S -
% {2,564.41) $ -

§00.40

4 (3,364.41)
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ACTIVITIES

GHIMLI ENTERPRISE (094} INC.
STATEMENT OF CASHE FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2002 AND 2001

{SEE ACCOUNTANTS' AUDIT REPORT)

2602 2001
§ {3,364.41) E -
{2,000.00) {8,000.00)
5,135.00 ; -
& {(229.41} $ {8,000.00)
$ - $ -
$ - 10,000.00
¢ - §¢ 10,000.00

$. 1,770.59

TR T 253 T R N v B e e

§ 2,000.00

$  2,000.00

B g o

INTEGRAL PART OF THZiIS FINAWNCIAL STAYEMENTS
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GHIMLI ENTERPRISE {USh} INC,
STATEMENT OF RETAINED EARNINGS

FOR THE YRAR ENDED DECEMBER 31, 2002 AND 2001 -
{SRE ACCOUNTANTS' AUNTT REPORT)

2002 2001
§ - § - *
g . 5 -
{3,364.41) -
s (3,364.41) $ - /
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THE ACCOPMARYING YWOTES .
G NOTES ARE AN INTEGRAL PART OF THIS FINANCTIAL STATEMENTS
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GHIMLI ENTERPRISE (USh) INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 21, 2002

SIMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Woao T -

\Ute of ‘Business

-w&z Enterprise {USA) Inc. is involved in trading in the garment

i stry. As of the balanﬁe sbeet date December 31, 2002, the Company
%pactlve

=¥ ,Lal Recelvable '
capi al “8tack, in an amoun& of §10,000, will be deP031ted in Aprll

%%;PIQViSlon for Pedmral income tax is reflected 1n thm aacompanying
"3‘

: r@rlsLon of atate income tax is the minimum tax requlred,by the State

‘_‘g shown_ln the accompanying financial statements, the eorporation is
ot - A ah active status during the year ended December 31, 2002. The
&1nanc1a1 statements do nok include any adjustments that might be’

necessary if the corperation is unable to contlnue &F a going condern.

TSUﬁsEévﬁ&r EVENT

(1

avketlng CGOT&ln&;lOﬂ-

In Fenxuary 2003, & branch office in New York was set up for salss and
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