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An announcement for release to the market is attached
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The Manager ECUO 35

Company Announcements Platform
Australian Stock Exchange Limited

Via Facsimile: 1300 300 021

Dear SirfMadam

Re: Rights |ssue Proapectus

The Directors of Eastern Corporation Limited (ECU) are pleased to announce that in relation
to its 1 for 2 Rights Issue Prospactus dated 19 December 2002, the underwriter, Propwood
Pty Ltd, as trustee for The Propwood Unit Trust {Propwood), has exercised its right to
subscribe for a further 17,500,000 shares (representing a further $350,000).

This subscription brings the total raised under the Rights lssue to $1,380,154 with a total of
69,007,700 New Shares being issued under the Issue.

With the issue of the additional 17,500,000 shares to Propwood, it will held 142,5_00,000
shares which will represent 46,08% of the 309,385,304 crdinary shares then on issue.

Final helder statements will be dispatched by 14 February 2003.

Yours sincerely

Garry\Clar _>
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