Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not availuble now must be given to ASX as soon as available.  Information and
documents given to ASX become ASN s property and may be made public.

brocheeed 3092004

[Name of entity EASTERN CORPORATION LIMITED

ABN 11 064 857 419

We {the entity) give ASX the following information under listing rute 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director GORDON GEOFFREY SMITH

Date of iast notice 1 Gctober 2003

Part 1 - Change of director’s relevant inierests in securities
it the case of a frust, this includes inferests in the frust made avallable by the responsible enttify of the trust

MNote: in the case of a company, interests which come within paragraph () of the definifion of "notifiable interast of a dirsctor” should be
discinsed in this part.

Direct or indirect interest Indirect

Nature of indirect interest 1. Propwood Ply Ltd <Propwoed Unit A/C>
{(including registered holder) Mr G Smith is a director and helder {indirectly}
Mote: Provide detalls of the circumsiances giving rise to the relevant of 47.97% of the fotal issued unifs in the

interest.

Propwood Unit Trust.

2. Becamal Pty Lid
Mr G Smith is a direcior

Date of change 20 November 2003
No. of securities heid prior to change 1. a) 180,000,000 listed ordinary shares
b} 22,500,000 unlisted 4c options exp

31.12.03
2. 1,000,000 listed ordinary shares

Class Ordinary Fully Paid Shares

Number acquired 1,000,080

Number disposed Nt

Value/Consideration 3.5 cents each

Mode: 1F comsiderslion is non-cash, provide detsils and estimated yvaluabion

+ See chapter 19 for defined terms.
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No. of securities heid after change

1. a) 180,000,000 listed ordinary shares
by 22,500,000 uniisted 4¢ options exp
31.42.03

2. 2,000,000 listed ordinary shares

Nature of change

Exarapte: on-markef teade, ofi-market trade, exercize of options, issae of
securities uader dividend reinvestment plan, participatios in buy-hack

On market purchases

Part 2 - Change of director’s interests in contracts

MNote: in the case of a company, interests which come within paragraph (7} of the defintion of *notifiable interest of a director” should be

discinsed in this part.

Detail of contract

Not applicable

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Node: Details are only required For a condract in relation
tor which Hee mterest has changed

Interest acquired

Interest disposed

Value/Consideration
Mote: IF consideration is non-cash, provide detaibs and an
estimated valuation

Interest after change

Bilt Lyne
Company Secretary
1 December 2003

+ See chapter 19 for defined terms.
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