10412 2004 1215 FAX 0232326782 INVE=TOR: MUTUAL LTO + Htock Exchange l# 001/008

I[M INVESTORS MUTUAL LTD
[‘ i M W E S T M E W T mm & M & & E R =

ABN 14078030752
LICENSED DEALER IN SECURITIES

FACSIMILE TRANSMISSION
To: Company Announcements From: Operations
' Company: ASX
Fax: 1900 999 279 Fax: (02) 9232 7511
Page 1 of: 6 Pages Date: December 9, 2004
— Form 603 = Notice initial substantial holding in Graincorp
Subject Limited

Please find enclosed the above notice regarding Investors Mutual Limited
shareholding in Graincorp Limited

| can be contacted on (02) 8224 0508 should you have any questions regarding this
notice.

Kind regards

e [P~

Cigra Carew
Invastment Adminisiraior

Level 4, 280 Geprge Street Sydney NSW 2000
P.Q. Box H104, Australia Square, Sydney NSW 1215
Tel +51 2 9232 7500 Fax: +61 2 9232 7511
E-mail: iml@investorsrutual.com.au
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Notice of initial substantial holder

e —

To:

ACN

1.
Name

ACN

The Holcer became & substantial holder on:

Gralncorp Limited

057 1B6 035

Detalls of Substantial holder

Investors Mutual Limlted

(78 030 752

8% Decernber 2004

2. Details of Veting Power

The total number of votes attached to all the vating shares in Graincorp Limited that Investors
Mutual had a relevant interest in on the dzte Investors Mutual became a substantial holder are as

follows:

2,135,494 2,135,494

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following
voting securltlzs on the date the substantial holder became a substantial holder are as follows:

_ apt A e “u“ﬁ~“¢u‘ﬂﬂgq;”‘“:w
E!-:I‘ ‘!.'-‘!ﬂ, of relevant ;.. Class and‘number of !
T N it b o shanes’ o :
'Nation'al Auétrdlié | Ordinary
Custodial Services - Abillty to influence the voting and disposal of | 72,000 72,000
IMMERC the shares.
Sandhurst Trustees Ordinary
Limited = SISF Abllity to influence the voting and disposal of | 98,809 98,809
The shares.
RBC Global Services Ordinary
Australia Nominees Pty Ability to influence the voting and disposal of | 1,964,655 1,964,655
Limited {BKCUST A/C} the shares.
C & EB Super Fund Ability to influence the voting and disposal of | Ordinary
the shares. 30 30
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4, Details of Present Registered holders

The persons registered as holder of the securities referred to in paragraph 3 above are as
fallows:

+ &Btock Exchange

003/ 0086

oo !

ob :-'3:«hdass ‘and number nf i

"
o \

1 'sharas S

Investors Mutual Investment in the Natlnnal Australla Drdlnary

Limited ordinary course Custodial Services — 72,000 72,000
Mercears

Investors Mutual Investment in  the | Sandhurst Trustesas — OrdInary

Lirnitad ordinary course SISF A/C 98,809 98,809

Investors Mutual Investment in the REC Global Services Ordinaty

Limited ordinary course Australia Nominees Pty | 529,878 329,878
Limlitad - IMSC

Investors Mutual Investment in the RBC Global Services Ordinaty

Limited | ordinary course Australia Nomineas Pty | 1,17%,777 | 1,174,777
Limited - IMFL

Investors Mutual Investment in the RBC Global Services Ordinary

Limited ordinary course Australia Nominees Pty | 260,000 260,000
Liritad - IMIS

Investors Mutual - Investment in the C B EB Supar Fund Ordinary

Lirnited ordinary course 30 30

5. Consideration

The consideration pald for each relevant interest referred to in paragraph 3 above, and acquired
in the four months prior to the day that Investors Mutual became a substantial holdar is as

follows:
" Holderof," | 7 Dateiaf |
J : Eﬂ(’ﬁlht" Aquikihug )
h iy i,
Investnrs Mutual
Lirnlted
30-Sap-04 g 47039.82 Ordinary 3,775
Investors Mutual
Limlted
06-0Oct-04 5 125 8Y7.57 Ordinary 9 834
Investors Mutual
Lirnited
07-0ct-04 $ 113.245.57 Ordinary 8,781
Investors Mutual
Limited
12-0¢1-04 % 185,150.78 Ordinary 12,751
Investors Mutual
Limited
13-Oct-04 $ 428 248.45 Ordinary 33,082
Investors Mutual
Lirnited
14-0¢t-04 31,912, 199.99 Ordinary 149,085

[N ]
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Investors Mutual
Limited

14-0ct-04 $ 3320851 Ordinary 2,583
Investors Mutual
Limited

15-0ct-04 ¥ 38,782.3%5 Ordinary 3,020
Investors Mutual
Limited

15-0ct-04 $§ 11,736.00 Ordinary 915 00
Investors Mutual
Limilted

18-0ct-04 g 128,127.72 Ordinary 9,973
Investors Mutual
Lirmited

19-Oct-04 3 9.806.04 Ordinary 760.00
Investors Mutual
Limited

20-Oct-04 $ G,451.34 Ordinary 500
Investors Mutual
Limited

21-0¢t-04 3 90,007.42 Ordinary 7.000
Investars Mutual
Limlted

22-Dit-04 F 104,282 Ordinary 8124
Investors Mutual
Limited

25-0ct-04 § 9631219 Ordinary 7,025
Investors Mutual
Limited

26-Oct-04 § 12,277.38 Ordinary G55
Investors Mutual
Lirnlted

26-0ct-04 g 8,400.14 Ordinary 500
Investors Mutual
Limited

27-0Oct-04 $ 76,971.08 Ordinary 6,001
Investars Mutual
Limited

28-0ct-04 $ 10,637.84 Ordinary 820
Investors Mutual
Limited

01-Nov-04 & 10,952.88 Ordinary 850
Investors Mutual
Limited 02-Nov-04 $ 99 506.08 Ordinary 7,700
Investors Mutual
Limited 03-Nov-04 § 425788 Ordinary 330
Investors Mutual
Limited

D4-Nov-04 3 2963747 Ordinary 2,297
Investors Mutual
Limited

05-Nov-04 § 28408.43 Ordinary 2,208
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Investors Mutual
Lirnited

0B-Nov-04 ¥ £59,497.50 Ordinary 5405
Investors Mutual
Lirmnited

09-Nov-04 5 -5.123.05 Ordinary -400
Investors Mutual
Limited

11-Nov-04 $ 11,000,968 Ordinary B50
Investars Mutual
Limited

12-Nov-04 $ 16,733.32 Ordinary 1,280
Investars Mutual
Limited

12-Nov-04 $ 1295285 Ordinary 1,000
Investors Mutual
Limited Ordinary

22-Nov-04 4004718 3.014
Investors Mutual
Limited

23=-Nov=04 F 2819541 Ordinary 2,105
Investors Mutual
Limited

24-Nov-04 $ 36550780 Ordinary 27.233
Investors Mutual
Limited

26-Nov-04 $ 181,371.87 Ordinary 13,648
Investors Mutual
Limited

26-Naov-04 $§ 5313215 Ordinary 4,000
Investors Mutual
Lirnited

03-Dac-04 $ 177,331.88 Ordinary 13,381
Investors Mutual
Limited 03-Dec-04 $ 153.980.95 Ordinary 11,619
Investors Mutual
Limited 0&-Dec-04 5  73.045.64 Ordinary 5,574
Investors Mutual
Lirmited

07-Dac-04 § 188,300.47 Ordlnary 14,392
Investors Mutual
Limited

08-Dac-04 ¥ 903,083.36 Ordinary 69,111
Investors Mutual
Lirnited

(19-Dec-04 $ 127,145.00 Ordinary 9732
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6. Associates

The reasons the persons named in section 3 above, are associates of the substantial holder are
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as follows:
| Name'and: ACN: | o0 Rl st i iNeiture of Assoclatlon: 0 E
C & EB Super Fund Directar

ACN: 726 910 305

7. Addresses

The addresses of parsons named in this form are;

I
|i|"

R
ETRIR S
P

Aﬁﬂrés L

i P e !

rvices Australia Pty Limited

Level 19, 1 Castlereagh Street,
SYDNEY NSW 2000.

Sandhurst Trustees Limited

Level 1, 410 Collins Strest,
MELBOURNE VIC 3000,

Investors Mutual Limited

Level 4, 280 Gzorge Street,
SYDNEY NSW 2000.

C & EB Super Fund

C/- Investors Mutual Limited,
Level 4, 280 Gzorge Strest,
SYDNEY NSW 2000.

Westpac Banking Corporation

Level B, 50 Pltt Streat,
SYDNEY NSW 2000,

Conor Byrne

Capacity: Director

Signature: %4& Date: L0 12 | O



