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Form 603

Corporations Law
Sectlon 671B

Notice of initial substantial holder

To Company Name/Scheme GOWING BROS LTD

ACM/AREN

1. Detalls of substantial holder(1)

Name Fhoenix Portfolios Pty Ltd
AGN/ARSN (if applicable) 117 850 254
The holder became a substantial holder on 02/08/2012

2. Details of voting power

The tolal number of votes allached to all lhe voling shares in the company or voling interasls n the scheme thal the substantlal
holder or an assoclats (2) had a relevanl interast (3) In on the date he substanifal holder became a substantial holder are as follows:

Class of securitles (4) Number of securlles Parsong’ voles (5) Voling power (6)
FPO 2,940,659 2,940,859 6.00*

*Bazed on [ssued capltal of 49,003,325 shares
3. Details of ralevant Interasts

The nalure of Ihe relevanl interest lhe subslanlial holder or an associale had in the follawing voling securities on ihe date the
substantfal holdsr became a subslantial holder are as follows:

Holder of relevant Interest Nature of ralevant interest (7) Class and number of securities
See Schedule 1 f

4.  Deatalls of present registered holders

The persons ragislared as holders of the securllles refarred to in paragraph 3 above are as follows:

Holder of relevanl Registerad holder of Ferson enlilied to be reglslarad Class and number
interest gecurities s holder (8) of gecuntios

See Schaduie 1

5. Consideration

The consideration paid for each relavant Interest refarred ta in paragraph 3 above, and acquired in the four months prior to the day
Lhat lhe substantial holder hacame a substanlial halder is as follows:

Holder of relevanl Dale of acquigilion Consldaration (9) Class and number
Interest of securities
Cash Non-cash
‘Phoenix Portfolios Ply | 18/04/2012 — 02/0B/2012 (1,783,906,248) 830,250.00
Ltd
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The reasons the persons named in paragraph 3 ebove are associales of lha substantial holder are as follows:

7. Addresses

The addresses of persons named in this form ere as follows:

Nama Address
Phaenix Portfolios Ply Ltd Leval 6, 443 Little Collins 5t, Melbourne VIC 3000
I —
Signature
pintname £\ AR 4 &fé@é& capacly THANAS 1N 5 DIECO
sign here g §'§ & 53: : dale 03 /7 08 /12
N
DIRECTIONS

(n

@
(3)
@
{5)

@
7

(8)

@

Associates

Name and ACN/ARSN {if applicatle) Nalure of agzocialion
N7A

Ve

If there are a number of subslantial holders with similar or related relavant Interests (eg. @ corporalion and ite relalad
corporations, or lhe manager and frustes of an equily Irust), Ihe names could be included in an annexure to the form. If he
relevanl| inlerests of B group of persons ara essantlally similar, they may be referred fo throughout the form as a spaciically
named group if tha mambership of each group, with Iha namas and addresses of members Is clearly st out in paragraph 7 of

tha form.

See the definition of ‘agsoclale’ in seclion 9 of the Gorporations Law.

Sae the delfinition of relevant intarest' In sectlons 608 and B718(7) of the Corporaiions Law.
The vofing shares of a company consliluta ong class unless divided Inlo separale classes.

The total number of voles allached to all the voling shares in the company or voling inleresls in the scheme (if any) that the
person or an associate has a ralovant Inferest in.

The person's voles divided by the total voles in the body corporale or scheme multiplied by 100.

Includle details of;

{a) any relevanl agreemenl or other circumstances by which lhe ralevant interest was acquired. If subseclion 671B8(4)
applies, a copy of any documenl selling out the lerms of any relevant agreemenl, and a slatement by the person giving
full and scurele delails of any contract, schame or arrangamant, must accompany this farm, togethaer with a wrillen
slalement cerlifying this conlract, scheme or arrangemenl; and

(k) any qualification of the power of a persen to exercise, control lhe exercisa of, or influence the exercize of, Lhe voting
powers or disposal of Ihe sacurifies to which the relevant interesl relates (indicating clearly the parlleular securltles lo
which the gualification applies).

See the deflnltion of 'relevant agrasment’ in section 9 of the Corporalions Law.

If the: substanlial holder I3 unabla fo determine Ihe idenlily of lhe person (eg. if Ihe relevant inlerest arises because of an optlon)
wrile 'unknown'.

Dalalls of Ihe consideration musl Includs any and all benefits, money and other, that any person from whorm a relevanl intarest
was acquired hag, or may, become entilled to receive in relalion to thal acquisition. Datafls musl be included even if the benefil
iz condilional on the happening or not of & conlingency. Details must be included of any benefit paid on behalf of the
substanlial holder or itz associate in ralation o the acguisltions, evan If they are nol pald directly 1o the person from whom the

relevanl inferest was acquired.
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