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Notice of initial substantial holder

Please see the attached form 603 from Orchard Capital Investments Limited as responsible entity of
the Orchard Diverslfied Property Fund, regarding Growthpoint Properties Austraiia Limited.

Regards

b~

Matt Kilbride

This document is confidential and Intended solely for the named addresses. You must not present this message to ancther
party without permission from the sender. If you recaived this message in etror, please contact the sender immediately and

destroy the document.

The use, disclosure, copying or distribution of any of the information contalned in this documant, by any person other than the
named addresses, is prohibited, Orchard Funds Limited ABN 39 097 125 574 and its related companies are not responsible
for any claim whatsoever arising from a third party utilising or relying on confidential informatfon.

Any views or opinions presentad are sclely those of the author and do not necessarily rapresent the views of Orchard. For
information about how Orchard deals with peraonal information see our Privacy Policy statement on www.orchardfunds. com.




From: 11/08/2008 17:43 #0980 P. 002/003
Form 603
Corporations Act 2001
Soction 8671B
Notice of Initial substantial holder
To Company Name/Scheme Growthpoint Properties Australia Limited ACN 124 093 801
ACN/ARSN

1. Detalls of substantial holder (1)

Orchard Capital Investments Limited ACN 077 235 878 25 respansible entity of Orchard Diversifisd Property Fund ARSN

Name 093 304 379
ACNJARSN (if applicable)
The haolder became & substantia? hoider on - 05/08/2008

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the schema that the substantial holder or an asscciate {2)had &

relavant interest (3) In on the date the substantiat holder hecame a substantlal hotder are as follows:

Class of securitios (4) Number of securities Peraon's votes (5) Vating power (8)

Fully paid ordinary shares . 143,859,267 143,850,267

41.64%

3. Detalls of relevant Interasts

Ths niature of the relevant interest tho substantial bolder o an associate had in tha following voting securities on the date the substantial holder became a

substantital hoider are as follows:

Holder of reievant intoreat Nature of relavant interest (7) Class and number of sacurities

Orchard Capital Investments Limtied as responsibla Pawer to control the exarcise of a right to
}an

ity of the Orchard Diversified Property Fund vote altached {o the stapied securties | 40743453 fully pald ordinary shares

4. Details of presont registered holders
The persans registered as holders of the securitias referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Parson entitlsd to be Class and number
interest securities registered as hoider (8) of seciritles
Orchard Capital Investments :
Orchard Capital [nvestments Limited as
Limiled as responsible entlly of {143 743,453 fully paid
responsible entity of the Orchard Diversified Sandhurst Trusiees Limited Y !
Proparty Fund | g:u Orchard Diverslficd Property  jordinary shares
6. Consldemtion

Tha consideration paid for each relevant interest refarred to in paragraph 3 aboﬁ and acquired in the four months prior 1o the day that the substantial ‘holdar

became a substantial holder is as follows:

Hoider of relevant ' : Class and number
interest : Date of acquisition - Consideration (9) of saeurities
Cash | Non-cash
$1,278,298 pursuant to the
pling of the ardinary units In
. Growthpoint Properties Australia
g;ﬁg&mm“gmw 5082008 rust with the ordlinary shares of (143,743,453 fully paid
Growthpoirt Properties Australia jordinary shares
Property Fund R mited as dascribed in the
Meeting Bookist dated 25 June
08.

2638472.1
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From:
6. Aasotintes
The reasons the persons named in paragraph 3 above are associates of tha substahtial holder are as follows:
Name and ACN/ARSN (if applicable) Nature of association
NA NA
7. Addresaes

The addresses of persons named in this form are as follows:

Name Address ]
Orchard Capital Invesiments Limited Level 28, 1 Spring Street, Melboums, Vicioria 3000
[Sandhuret Trustees Limited 15 View Street, Bendigo, Victoria 3550
.
Signature
print name  Matthew John Kilbride capacly  Company Secretary
'l
sign here WA/\ date 1140812008
DIRECTIONS

{1)

()

3

4

{8)

{6

m

8

@)

If there are a number of substantial holders with similar or related relevant irnterests {eg. a corparation and its related corporations, or the manager and
trustee of an equity trust), (he names could. be Included in an annexure to the form. If tha relavant Interasts of a group of persons are essentizily similar,
they may be referred to throughout the form as a spedciiically named group If the membership of each group, with the names and addresses of mambers
is clearly set out in paragraph 7 of the form, .

See the definifion of "associate” in saclion 9 of the Corparations Act 2001.
See the definition of relavant interest” in sections 808 and 671 B(7) of the Gorporations Act 2001,
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached ta ak the voting shares In the company of voting inlerests in the scheme (if any) that the person or en assoclate has a
relevant interast in.

The parson's votes divided by the {otal votes In the body corporate or scheme mqitlplied by 100.

Inciude detalls of:

(a) any relavant agreement or other circumetancea by which the relevant Infarest wag acquired. If subsection 671B(4) applles, & copy of any
document setting out the terms of any relavant agreement, and a stalement by the person giving full and accurate datails of any contradt,
schame or arrangemant, must accompany ws form, tagether with a written statement certifying this contract, scheme or arrangement; and

{b} any quakfication of the power of a person 1o exercise, control the exerclsa of, or influence the exercise of, the voting powars or disposal of the
securities to which the relevant Interest ralates (Indicating clearty tha particular securities to which the qualification applies).
Sea the definition of “relavant agreement” in section 9 of tha Corporations Act 2001, ' )

If tha substantial holdar is unable to detarmine the {dantity of the person (eg. if tha refevant interest arlses bacause of an optlon) write *unkrown.™

Details of the consideration must include any and all banefits, moneys and other, that any person from whom a relevant interost was acquired has, or
may, become entilled to recelve in relation to that acquisition. Delalls must bs included even if the benefit is conditional on the happening or not of a
contingency. Detalls must be inckudad of any benefit paid on behalf of the substantial hokler or its essoclate in relation to the acquisitions, even if they
are not pald directly to the parson from whom the relavant interest was acquired.
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