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Summary

in the six months o 30 June 2003 General Property Trust's distribution was 10.5 cents par unit,
of which 40.7% was tax advantaged. Eamings for the Trust increased, to 10.70 cents per unit
for the half year to 30 June 2003, up B.5% over the same period in 2002.

The increase in earnings reflected a solid result from GFT's property portfolio as well as the
impact of a recent change to GPT's fee structure.

GPT has continued to buid on the trend in earnings growth established over the last few years
and demonstrated the benefit of the Trust's key strategies of improving asset quality, enhancing
diversity, leveraging core skilis and accessing capital cost effectively.

The vield on the closing price of $2.93 on 29 July 2003 (the day pricr to the mid-year results
announcement) was 7.7 %.

GFT's Met Tengible Assets per unit increased 2 cents per unit, to $2.62 at 30 June 2003,

Development Activity

Significant progress on GPT's development pipsline was mads in the six months fo June 2003,
with @ number of existing developments moving closer to complation. Further mastarplanning
across the Retail Portfolic has identified a potential $1 bilion in developments aver the next
seven years, and expansion of the IndustrialfBusiness Park Portfolio was achieved with
agreement to develop assets at the Quad site in Homebush Bay (NSW) and GFT's Citiwest
industrial Estate iMelbourne;,

in March 2003, GPT increased its investment in Homebush Bay (NSW) with the acguisition of
the leasehold over the Guad 3 site. Construction on Quad 3 will commence in the secand half
of 2003, Combined with the existing Quad 1 and 2 buitdings and the adjacent Samsung
Building, Cuad 3 increases GPT's investment at Homebush Bay to $65 million. In July 2003,
GPT acguired a 3-heciare site adjacent w GFT's existing Citiwest Industrial Estate at Altona in
helbousrne, A 12,200 sgm warehouse and office facility waill be constructed for the Just Jeans
Group on the site, which also includes an additional 7,000 sqm of surpius land for expansion.
The facility, whizch will be leased by Just Jeans for a pericd of 10 years, is due to be complated
in late 2003,



Also in the Industrial/Business Park Portfolio, Stage 2 of 11 Grand Avenue, Camelia (NSW),
which consists of a 12,000 sgm office and warehouse facility, has commenced, with an
agreement to lease 5,400 sgm of the space in place.
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in the HotelTourism Portfolio, minor works were undertaken at Ayers Rock Resort, following
comypietion of & major refurbishment and expansion in 2002, The works include the upgrade
and expansion of the Resort's laundry, an upgrade of the kitchen and restaurant at Sails in the
Desert and the refurhishment of the bathrooms at the Outback Fioneer Hotel. A refurhishment
and services upgrade at the Cape Tribulation Resort {Cld) and the refurbishment of the Four
Points by Sheraton Hotel, Sydney were also recently completed.

in the Office Portfolio the first of the two National Buildings being constructed at Victoria
Harbour in Melboure is due to be occupied in October this year. The profect program, which
is on time and budget, anticipates completion of the second building in July 2004, The total
cost of $242 milion wil achieve an 8% yield. At Australia Square in Sydnay, an $11 million
{%5.5 million GFT share} upgrade of the public spaces and the Flaza Building has commenced.
The works, which will enhance the asset's appearance in prepasation for a major leasing
campaign, are due to be complets in early 2004, An extension and upgrade of the office lobby
at Melbourne Central is also well underway, in conjunction with the significant redevelopment
of the retail centre.

in the Retail Portfolio, significant progress has been made on a number of development
projects and with plans for future developments that will ensure GFT's retail assets continue 1o
delver income growth.

Works due for completion this year include the Town Sguare precinct at Floreat Forum in Perth
and the redevelopment and expansion of Erina Fair on the NSW Central Coast. At Melbousne
Central, the maor redevelopment {$228.5 million} has achieved significant leasing success, with
close 1o BU% of the centre now committed. The first stages of the development ase
anticipated to be complete &ter this year, with the railway concourse due o open in August
fully leased and the lower ground tevel on track for completion as planned.

Smaller deveiopments in the Retail Portfolio inciude a $3.5 million remix of the foodhall at
Chirnside Park and the infroduction of Aldi to the cenfre (opened in May 2003} and
commencaemant of a $5 million upgrade at Forestway in NSW, which wil! introduce 2 second
supermarket to this neighbourhood centre,

The development agreement with Landcom for the RBouse Hill Regicnal Centre is close to being
finalized. The project represents GFT's first under its strategy for the master planned wrban
communities sector and the Trust is actively reviewing ather opportunities in this sector ta
enhance future samings growth.



x> MID-YEAR REPORT

Financial Position

Af30 June 2003, the Trust had total assets of $6.9 billion and borrowings of $1.6 bifion,
resulting in a ratio of debt to total assets of 23%, well below the secior's average.

GPT has maintained a very competitive cost of debt, with the current effective interast rate,
after fees and margins, at 5.88%. The Trust remains relatively protected from interest rate
movements, with 85% of borrowings at fixed rates of interest across a range of maturities.
GPT also retaing the highest cradit ratings in the Australian EFT sector, with Standard & Poor's
ratings of A+ {long-term} and A-1 {short-terml. These ratings give GPT a strong advantage in
funding axisting capital expenditure and future acguisition and developrment opportunities.

Property Portfolios
Retail Portiolic

income from the Retail Portfolic was up 12.5% (excluding divested assets} on the same pericd
last year, reflecting the strong performance of GFT's retall assets. The main contributors to this
result were a 5B% increase in income fram Penrith Plaza following the unwinding of the joint
venture agreement fast year and the suscessiul implementation of GFT's strategy to grow the
assets and income from the Homemaker Portfolio,

The Homemaker strategy has delivered strong resuits, with continued increases in rents across
the assets, the inclusion of two new centres last year and a further expansion opportunity
secured with the addition of land adiacent to the Castie Hill Homemaker City Centre.

Total centre sales across GFT's retail centres for the vear to 30 June 2003 were over $3.6 billion
and the sales productivity across GPT's centres continues to be high, at 38248 per square
metre for specialties. This is well above industry benchmarks. Sales per sguare metre were up
2 1% across GFIT's retail centres for the year to 30 June 2003 {compared to 2.4% for the year
to June 2007}, Speciaity sales per sguare metre were also up, by 1.9%, for the year to 30 June
2003, representing continued sales growth. The leveal of specialty occupancy costs (retailers’
gross rent as a percentage of their sales) across GFY's retail centres has increased to 14.4%,
bt remains reasonable.

The low vacancy rate of less than 1% across the Portfclio and success with rental increases on
renewal in a number of stronger centres, further consclidates the outlook for continued Retail
Portfolio income growth.




bdajor highlights for the Retail Portfolic o June 2003 included:

* Strong performance from assets developed and acquired in 2002, including:

- Sunshine Plaza — with an increase in specialty sales per sguare metre to $8,670 (up
1.4%;j following the recently completed $40 million {(GPT share 320 milkon} expansion of
Plaza Parade and the Rwerwalk, which opened fully lsased in Decernber 2002

- The Moorabbin Homemaker Centre, which was completed and commenced frading,
fuily leased, in July 2002.

- Stage 1 of the Fortitude Valley {formerly Citygate! Homemaker Centre which was fully
tmased on completion and commenced trading in August 2002.

- & 3.5 million foodhali remix at Chirmside Park completed in May 2003,

* Significant progress on a number of existing developments, including:
- Floreat Forum — a $46 million redevelopment is scheduled for completion in August 2003
and is 86% leased.
- Erina Fair — the $210 million {GFT share $105 million} expansion, due for completion at
the end of 2003, is currently over 30% leased.
- Melbourne Central — the $226.5 millon development, is 30% through the construction
phase and is 80% leased and forecast to be complate at the end of 2004,

* The announcernent in March, that four of GFT's centres (Pensith Plaza, Erina Faiz, Sunshine
Plaza and \Woden Plazal were named in the Shapping Centre Mews ‘Big Guns’ 2603 Top Ten
list of MAustralia's most productive centres.

Future plans for developmenis have also orogressed, with Development Applications fodged for
expansions of Macarthur Square and Castle Hill Homermaker City and significant progress an
rmasterplanning at Pentith Flaza, Wollongong Central and Charlestown Square (ali in NSW).

Retail Property Market Review

Domestic consumption has supporied the economy with moving annual growth in retail trade
ar B.5% for the year to May 2003 {ABS Retail Trade May 2003}, Following recent exceptionat
growth, retail ttade is slowing back towards the long-term trend, as the uaderlying consumption
drivers of employrent, interest rates, sentiment and wealth effects all remain positive.

A gradual slow-down in retail trade is evident across afl retail categories, the most pronounced
being expenditure on household goods.  Although this category still demonstrates the strongest
growth, trade is noticeably slower after experiencing double-digit growth across 2002,

Retail property market fundamentals are salid with low levels of vacancy and steady tenant
demand. Development activity is moderate but varies across markets with bulky good centres
being the most prominent. Rental growth is subdued but remained positive over the first half
of 2003, Quazlity retaill assets remain highly sought inwhat is a tightly held market, maintaining
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pressure on aiready firm yields, Favourable economic conditions and investment fundamentais
provide a continued positive outlook for the retail property sector.

Office Portfolio

Despite a cantinuing slow leasing market, reflecting relatvely soft tenant demand since the
second guarter of 2001, GFT's Office Portfolio performed well over the period, delivering an
increase in income of 5% and retaining high cccupancy. Significant forward leasing over the
past two years contributed to the removal of potential expiry in the medium term and
positioned the portfalic well for the cusrent environment, with an overall occupancy of
almost 87% and a solid average lease term of & years across GIT's office assets,

The result largely reflects intensive agset management, rent reviews in the Sydney and
hielbourne assets and increased occupancy at the Citigroup Centre in Sydney and the Riverside
Centre in Brisbane. The work completed on forward leasing and the extension of Lend Lease's
tenancy at Australia Sguare have provided GPT with a low level of vacancy over 2003,
hdanagement is now focussed on leasing space which is due to becorne vacant over the short
term, in conjunction with the ongoing strategy of securing early renewals with farger tenants.

bdajor highlights for the Gffice Portfolio to June 2003 inciuded:

* The anncuncemsnt that terms had been agreed with Lend Lease for an extension at
Mustralia Square which provides income over 18,700 sgm for the majority of 2004 and
extends the lead time for leasing and completion of upgrade works.

* Progress on construction of the National Buildings at Victoria Harbour in Melboumne, with
works on the fwo campus-style office buildings due to be complete in October 2003
and July 2004 respectively.

Office Property Market Review

The office property market is currently characterised by relatively low vacancy levels,
however weak demand is imiting prospects for effective rental growth in the short term.
The medism term picture is positive, with the strength of the domestic economy and the
forecast improvement for a gichal economic recovery expecied 1o translate into improved
demand for office space in 2004,

Construction activity, excegt in Melbourne, remains constrained, representing 5.8% of current
stock for the maior CBD markets with over half of all new supply underway being
pre-committed. There is minimal speculative activity and developers are uniikely to proceed
with planned projects without a sigaificant pre-commitment or before a recovery in demand
puts upward pressure on rents. Sydney, in particular, will benefit from the forecast
demandHed recovery.




Across the major CBD office markets the vacancy rate stands at 8.4%. Effectiva rents have
started to stabilise folowing downward pressure from rising incentives, however a competitive
leasing environment is expected to remain until early to mid 2004,
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The office property market is wel positioned to benefit from an expected improvement in
demand owver 2004, Firm vields and solid investrent actvity reflects the demand for office
property as a desirable long term investment.

Hotel/Tourism Portfolic

GPT's hotel assets delivered a solid result despite the negative impacts of the war in lrag and
the incidence of Severe Acute Respiratory Syndrome {SARS) on inbound tourism from the
second gluarter.

The Hotel/Tourism Fortfolio performed reasonably well, with income only down 1.4% on the
pravious corresponding period and room rates maintained at each of the assats,

Ayars Rock Resort is now well positioned for future growth with #ts recent major capital works
now fully operational. Longitude 131°, the Resort's new luxury wilderness lodge-style
accommaodation has continued its occupancy growih, with occupancy for the period at B2% —
a strong result given the lodge opened in June 2002, The refurbishrments at the Four Points by
Sheraton Hotel, Sydney and the Cape Tribulation Resort (Gld), are now complete, providing a
superior standard of accommodation at both assets in preparation for a retur to growth.

The assets are well placed to benefit from a market recovery, and the opportunity sepresented
vy GFT's offer for Hamiiton island, which will be voted on by Hamiiton island shareholders on
1 Septamber 2003, will further enhancea the Portfolio’s ability to deliver incoma growth,

Hotel/Towrism Property Market Review

Past the Septernber 11 terrorist attacks and the demise of Ansett in 2001, the hotel market had
been experiencing a progressive recavery with positive growth signs through the last quarter of
2002 and info the first quarter of 2003, Unfortunately, this recovery was disrupted by the
recent gecpoiitical tensions, the SARS scare and a weak global economy. For the firss five
rmonths of 2003 international visitor numbers were down 8% compared 1o the same period in
2002. Consequently, forecasts for increased inbound fourism have been delayed, although this
has been offset in part by increased dormestic tourism.

The medism-term outiook is considered to be positive, with a return to inbound tourism growih
anticipated to occur between late 2003 and into 2004. increased forward bockings for the last
quarter of 2003 at Ayers Rock Resort and the Four Points by Sheraton in Sydney, support this
view. Longer-term, intarnational visitor arrivals are forecast to grow at 4.6% per year 1o 2012
{Tourism Forecasting Council May 2603}, Domestic tourism and corporate travel is expected o
remain steady — consistent with stable domestic economic conditions.
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YWith respect 0 the hotel investment market, a numnber of fransactions have recently occurred
at relatively low vields. Recent conversions of hotels to residential and limited new supoly
should underpin Sydney's hotel fundamentals as demand recovers.

tndustriat/Business Park Portfolio

The income from the industrialfBusiness Park Portfolio grew by over 50% on the six months o
June 20072, reflecting the addition of 7 Parkview Drive and Quad 2 at Homebush Bay, as well as
the first full period of income from the completed MAustralian Pharmaceutical industries (AP
facility at Camelliz (all in NSW).

The Portfolio s effectively 100% leased, as a consequence of recent leasing at GFT's Citiwest
industrial Estate in Melbourne and has a long average lease term, of 5.4 years.

Future Portfalic growth has now been secured, with the pre-lease to Just Jeans for a new
faciity at the Citwest Industrial Estate and the commencement of the third stage of the Quad
Business Park at Homebush Bay., Combined with the progress on Stage 2 of the Cameliia
development, this positions the Portfolic for future increases in samings.

Industrial/Business Park Property Market Review

The outicok for the industrial property market is positive with heightenad development activity
evident, led by pre-commitments, with few speculative projects. Demand for industrial space
was steady for the first half of 2003 across all of the major markets on the Eastern seaboard,
attributale to pre-lease and owneroccupier activity.

Rental growth is expected 1o remain subdued in the short farm due to competition from
vacated secondary properties and incentives offered by developers. Proximity of premises to
infrastruciure developments continues 1o provide a significant positive influence.

investment in industsial property remains an attractive proposition and interest is strong with
both institutions and private investors supporting heightened transaction activity across the first
half of 2003. Yieids remain firm, particularly for prime industrial opportunities, reflecting the
attractiveness of industrial property o both investors and owner-occupiers, as investors chase
competitive income retusng and owner-occupiers utitise fow interest rates.




Corporate Governance

GPT Management Limited (GPTML), as Responsibie Entity for General Property Trust and GPT
Split Trust, is responsible for all aspects of the management of the Trusts.

For the six months to 30 June 2003, the Board of GFTML comprised:

Richard Longes {Chairman)

Williarn Cairns™
Poter Joseph AM™

Malcofm Latharn AW

Ken Moss

Brian Norris
Efizabeth Nosworthy

David Boss

At the Meeting of Unithalders of General Property Trust on 29 Aprit 2003, Unitholders
endorsed the appointment of Peter Joseph and the reappointment of Malcolm Latham to the
Board of GFTML. Wiliam Cairns setirad as a Director at the Mesting and was thanked by
Unitholders for his encimous contribution to the Board and the previous Supervisory Board of
GFT over the last 10 years. My Cairns had also been an important part of the Audit and Risk
Management Committee since 1998

Investor Relations Report

infarmation and an update about GPT s supplied to Unitholders on a guarterly basis with each
distribution payment.

At the annual Mesting of Unitholders three resolutions were approved. in addition to the
endorsement of Feter Joseph and Malcolm Latham to the Board of GPTML, Unitholders
approved a special resolution to amend GFT's Constitution. The Resolution, which related to
the adoption of International Accounting Standards in January 2005, gives the Responsible
Entity more flexibifity in determining the amount of income to be distributed to Unithoiders
each quarter.

The Meeting was well attended and an ovenview of the performance of the Trust and a report
on each of GPT's portfolios was presented.
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CHstribution Reinvestment Flan

hanagernent continues to progress discussions with the Australian Securites and Investments
Commission {ASIC) in relation to the introduction of revised Distribution Reinvestrent Plans
{DRPs) for GFT and GFT Split Trust. i the revised DRPs are approved by A5IC, they will provide
all eligible Unitholders with a lmited level of participation. Unitholders will be advised of the
outcome of these discussions, once finalised.

Special offers are available to Unitholders interestad in staying at GFT's Hote! propertiss -
Ayers Rock Rasort, the Four Foints by Sheraton Hotel Sydney, the Holiday Ipn Brisbane and
the Cape Trbulation Resart. Details of these offers can be obtained from the Unitholder
Service Centre {Freecall 1800 025 (195},

The following information refates fo distributions received in the July 2002 - June 2063 financiat
vear and may be useful to Unithoiders in the preparation of tax returns. The information below is
presented on a genefic cents per unit {cpu} basis. A detailed surmmary showing information on a
“dollars received for each particular holding” basis was despatched to Unitholders in late May.

Mar2003 23May03 | 520 | 0089 2647
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Engquiries about your investment in General Property Trust can be directed to the Unitholder
Service Centre on Freecail 1860 025 085, This service s available from 8.30am o 5.30pm on
all business days in Sydney.

You can access GPT's website at www.gpt.com.au. The website has an email alert service that
alleves Unithalders to receive updates of News and other items posted to the website.
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GPT Split Trust Report

The GPFT Split Trust is invested in Units in General Property Trust. The GFT Split Trust includes

income Units and Growth Units.

The distribution for an Income Unit

For a Growth Unit the six month distribution was 1.125 cents per unit.

in the six months to 30 June 2003 was 9.375 cents per unit.

The following tables show the distributions recewed by GFT Spiit Trust Unitholders during the
Juhy 2002 - June 2003 financial year.
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Hevenue
hmerest '
© ! Proceeds on disposal of units in listed property trust 47 S
L Other ’
©  Revenue

&= ABRIDGED CONSOLIDATED FINANCIAL STATEMENTS

- Liskiliges
| -Payables
' lmerest bearing habifities 15950 13810
- Provisions 1633 1014
 Totat Liabilities 18217 16230
Net Assets 5,115.2 50736

In the following Financial Statements we have provided a summary of Financial
Performance, Financial Position and Cash Flows. The full Financial Statements for
General Property Trust and GPT Split Trust can be viewed on owr wehsite at
www.gpt.com.au o,  you requ:re it, we can send a copy to you.

al %E’f@rmaﬂm

UM nB L ReER
______________________________________________________________________________________ Am e

Exponses
Propertyexpenses

- Borrowing £o5ts
- Besponsible Entiy's fee
- Book valug of units in listed property trust
T Qther gxpanses

- Expenses

: Net !}peratmg Im:nme

Statemeni a}f §'«°~° inancia § Posit

': ﬁ%mﬁs . .

-~ Other finanial assets LI
L lnvestment properties 87345  BSBI
- Other 700 FLEE
- TotafAssets 69423  66%686 -
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5 - Cash flows from opsrating activities

- Cash recaipts in the courss of operations Ny

3091

- Cash payments in the course of operations 197.7}

Ty

| Net interest paid {40.1}

{24.24

182

- Net cash inflow from operating activities 1044

_: Laeh Hows from investing activities '

| "Net payments f0r property vestnents

78

" lovestrent in units in fisted property trust {41.7}

"Net cash outftow from investing activities 214.8)

5 - 'Net proceeds from borgwings 2340

-7

. Distributions paid 1202.8)

{962}

- [Net cash outflow from financing activities 2

 Net decrease in cash 68

82

o3

. 'Lash at the heginning of the reporting period 458

88.0

687

.~ Cash at the end of the reporting period : N 464
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> ABRIDGED CONSOLIDATED FINANCIAL STATEMENTS

gg.ﬁevem;g
. - Distributions from General Property Trust - -
éf-!\tet Operating lncome . . | - i

- Asseis e -
lwestment in Beneral Progertyfust 53404 eB7M4
. 'Heceivable - distribution from General Property Trust 1,162 1978 -
Totat Assets 59,591 53970

Lighilies
- Provision - disiribution payable 1,182 1478
. Total Liabitities 1,182 1176 -

. - Net Assets

- Cagh flows from operating activities _
- Bistributions received from General Progerty Trust 2,347 289

NEt Eﬁcfease in eash .......................................... R _ .
- 'Cash at the beginning of the reporting period - -
- Cash at the end of the reporting period - -




20 LARGEST GPT UNITHOLDERS as at 31 July 2003 -
.?immrﬂfiﬁnr!x E‘amnm;mamlﬁ :
_______________________ s ol
297794000 1524%
763932234 1354%

Westpas Custodian Nominges Limited
"JP Morgan Nominees Austsafia Limited

e Rt e A e s S B
“Citicorp Nominees Pty Limited (0FS WSLE Property Secs A/C) OBB7I4363 352%
Commanwealth Custodial Serviees Limited U e3TRAT 29B% -
Cogent Nominees Pty Limited - S00046M4  7EE%
~ AMP Life Limited o e 782531 230%

T T
Cogent Nominees Pty Limited (SMP Accountsy WETEIA 200 -
; e o e T T
e T TN

: - 12 HBC Giohal Services Augtralia Nominees Pty Limited (RA A Z7geLerT  1.43% '

13 RBC Global Servines Ausvalio Nominees Py Limited CAGE13B  128% -
D14 NG LdeLimited T33RE3 0%
15 Westper Financial Services Limited U oo 147%
L 16 Transport Accident Commission o U s A0 14B%
47 GPT Management Limited {Responsibie Entity for GPT Split st A6} 72283700 114%
.13 Bond Street Custodians Limitad {Property Securities A/C) Conazazrs T 10en
19 RBC Giobal Services Australia Nominees Pty Limited (DE A/CH W214073  1.04%
.20 RBC Giobal Services Australia Nominees Pty Limited (BKCUST A/G} 16886,138 087 -
© 7 TOTAL Units held by Top 20 1.287,692837 66.05%

TOTAL OF UNITS ON ISSUE - IBTIGH0 00T

e -h‘{mNG -
Do Unithoklens By Genarad Paspirsy Tast arg entitied = e v Tor sah
Ul ol e value of S benl ity Sy o i Geseral Propecty Tisst,
Do kg Pigitings of Unighsldess in Senersl Propery Tiost, g Bespoasinie ™
L Enlity for 5F7 e Trast i endtlad e in resyei,l sf 1ho [k
e bekalf of GPT SplivFust. -
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SUPPLEMENTARY INFORMATION

2
1

" Hnitkaldar

Rioh s i i B iLgi R sl - o

Aegp [vastmants Linilad

Na‘:iumi Numiz}ees_ Limiged
"""'Cammm Wit Custodial Seevices Limited 0050
Wstzar Custodian Nemingss Limited 193 474
Briseot Nominees Pty Ltd tHogse Heat Marmirge Mo 3 A,-’C] _______________ 185,242
REL Glubal Services Austratio Mominees Pty Liited [Floxiplan A/0) 187 183
JF Morgar Neminees Australia Linited 184 876
Beweer Py Lid 174 920)
{1 ot Roy Wargker Beardmorg 174 527
i Bouny ?z;\reb#rm its Lirited 169630
i 132 080
" 120,080
Y 95,210
7 Waketiold | |||\-'(,“>Izm!;2s (ALs#rdlla] Limited 9Dt
" Lady Joyes Clarige Wilson 83280
_ Catued Pty Limited 41,060
Hioser lnvestmasts Pry Ld Froserty A0 S8 040
Ext Givria Margaret Scott 72,060
Tl Cripgled Childrens Association of A ine 53 060
FOTAL Usits held by Top 20 33440526
FITAL lle'fS on kSSUE 22.293,100

" Uuithelda hnnher of Units
Matiosai Nomi Limited ‘i'l‘:]'l?{)a
Mr Aacrewe Rty Newbery Sisstn
JB Worgan Neminess Australia Livited §37,332
Mr ﬂianaz{} Ncmi ity dtils i i’enuuﬂ i‘urzd Arsoun) HE7.063
538,123
508,260
458,060
Sflghwﬂ M{Jﬂgagb & ?|||a| o Py L 308738
Dytag Py Ltd
W Auriseh] Py Lig 23
VS0 Mo Py L1 (Y304 Super Fund A/0) 295 190
CE A Mishast Plows B s Yeome Plows 276080
“ 13 Mr Brute Gordon MeBryde 262 674
S Herpos Py bud Seper Fund AJCH 239 536
CU5 Brispot Nomineas Pty Lt [House Heat Nemines No 3 A/C) 235,060
Mr ﬁawﬁ LII:ll,f!‘_z Seazurz 235} ),

" Harkasi Seburmes I-'ly Ltd (Super Furd AfC) 200,080

3 R Bl Delphine Jones H)i DA
G
A Harold Frederick Bali 175 822
TOFAL Units held by Top 20 8,670,733
22,293,700

TOTAL UNTTS ON ISSHE










