28, MAY . 2BEE4 - 19:59 ASH LISTIMGS SYD 61 2 92417628 MO.171 FP.1-2
T CAD

ASX

AUSTRALIAN STOCK EXCHANGE

MARKET RELEASE

20 May 2004

General Property Trust
TRADING HALT

The securities of General Property Trust {the “Trust™) will be placed in
pre-open at the request of the Trust, pending the release of an
announcement by the Trust. Unless ASX decides otherwise, the securides
will remain in pre-open until the earlier of the commencement of normal
trading on Tuesday, 25 May 2004 or when the announcement is released
to the market.

Security Code: GPT

(2dd e

Richard Hajzuk
Companies Advisor
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GPT

GENERAL PROPERTY TRUST

20 May 2004

Companies Annommeement Office
Anstralian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Sireet

Sydney NSW 2000

Attention: Richard Eajzuk

Facsimile; 9241 7620

Dear Sir

General Property Trust (ASX: GPT) — Request for Trading Halt

We confirm our request that a trading halt in securities of GPT be granted by ASZ

following the initiation today by Lend Lease Corporation Limited (ASXLLC) of
discussions with GPT concerning the [uture relationship between the two groups.

The trading halt is necessary as announcements are expected to be made before market

opcning on Tuesday 256 May 2004.

We request that the trading half last until General Property Trust confirms that all
announcements have been made, which it expeets to do prior to market opening on

Tuesday 26 May 2004.

We are not aware of any reason why the trading halt should not be granted.

Yours faithfully
GET MANAE

1

Michael Neilson
Legal Counsel & Company Secretary
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