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12 November 2004

Companies Announcement Office
Australian Stock Exchange Limited
Exchange Centre

Level 8

20 Bridge Street

SYDNEY NSW 2000

Stockiand's Offer to GPT Unitholders

We refer to the letter from GPT of 12 November o you, and confirm that all material information
in reiation to the Stockland offer has aiready been disclosed to the market under Stockland's
continuous disclosure obligations.

Yours faithfully

JAUY Bl

Phillip Hepburn
Company Secretary
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Stockland Corporation Limited

ACN 000 181 733

Stockland Trust Management Limited
ACKN 001 800 741

AFSL No. 241190

As Responsible Entity for Stockland Trust
ARSN 082 857 348
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