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Response to announcement from The GPT Group

Australand Property Group notes the announcement made by The GPT Group (GPT) today
in relation to its interest in Australand’s Investment Property portfolio and Commercial &
Industrial business.

On 22 April 2013, Australand announced that it was continuing a process to determine
whether a proposal could be developed that delivered securityholders a superior outcome
than business as usual. This process was being conducted in conjunction with CapitaLand
Limited’s strategic review of its investment in Australand.

Australand confirms that it was unable to develop a proposal with GPT that was compelling
for Australand securityholders.

Australand advises that, while it is not in receipt of any other formal proposals, the process
has not reached a conclusion and it will update the market once the process has been
completed.
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