Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial shareholder

To Company Name/Scheme Grange Resources Limited

ACNIARBN 208 132 4035

1. Datails of substantial holdar (1}

Name Hans-Rudolf Moser
ACN (if applicable)

The holder became a substantial holder on 11 March 2083

2. Details of voting power

The tolal number of voles attached to all the voting shares in the company or voling inferests in the scheme Hhat the substantial holder or an associate (2) had a relevand
inferest (3) in on the date the substantial holder became a substantiaf holder are as follows:

Class of securities (4) Number of securities Persons’ votes (5} Woling power (6)
Ordinary Fully Paid 3,560,450 3,660,450 5.23%

3. Details of relevant interests

The nature of ihe refevant interest the substantial holder or an associate had in the folfowing veling securities on the date the substantial holder became a substantial holder are
as follows:

Holder of relovant interast Nature of relavant irterest {T) Class and number of securities
Hans-Rudolf Moser Arises under section 838(1) of the Corporations Act 3,006,000 ordinary fulty paid
Hans-Rudolf Moser Direct 560.45G ordinary fully paid

4. Dotails of present registered hoiders

The persons reyistered as holders of the securities referred to in paragraph 3 sbove are as follows:

Holder of relovant Registered hoider of Parson antitted 1o be Class and number
inferest seclrities reqistered as hofder (8) of sacurities
Hans-Rudolf Moser ANZ Nomineas Limifed ANZ Morsinees Limited 3,000,806
ordinary fully paid
Hans-Rudolf Moser Hang-Rudoif Moser Hans-Rudoif Moser 566,450
oedinary fully paid

5. Consideration

The consideration paid for each relevant interask referred o in paragraph 3 above, and scquired in thie four months prior fo the day that the substantial holder became a
substantial holder is as follows:

Holder of relavant interast Date of acguisition Consideration {8} Class and nomber of
seclrities
Cash Non-Cash
Hans-Rudolf Moser 11 March 2003 $120,386 8% Not Applicable 563450

ordinary fully paid




6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantisf fofder are as follows:

Name and ACH {if appilcable) Naturs of associstion
Kot Appiicable Kot Applicabie

7. Addresses

The addresses of persons named in Hhis form are as follows:

Name Address

Hans-Rudolf Moser Buttertalstrasse 8
Therwil 4708 Switzetland

ANZ Nominges Limited GPO Box 284284
halbourne Victora 3001

Signature
print name  Alet Pismiris Company Secretary
sign here Date: 30 April 2003
DIRECTIONS
{1} ¥ there are a number of substantial holders with similar or related relevant interests {eg & corporation and is related corporations, of the manager and trustes of

{2}
{3
{4
{3}

{6}
{7}

{8}
{9}

an equity trist), the names could be included in an annexure to the form.  If the relevant inferests of a group of persons are essentially similar, thay may be
referred to throughout the form as a specifically named group i the membership of each group. with the names and addressas of members is clearfy set out in
paragraph 7 of the form.

See the definition of “associate” in section 9 of the Corporadions Law.

See the definition of “refevant inferest’ in section 608 and 671B{7) of the Corporations Law.

The voting shares of 2 company constitute one class unless divided into separate classes.

The folad number of voles altached to ail the voling shares in ihe company of voling interssts in the scheme (if any) that the person o an assotiate has a relevant
intarast in,

The person’s votes dividad by the totaf votes in the body corporate of scheme multiplied by 160,

Inciude details of.

(&) any relavant agresment or other circumstancas by which the relevant inderest was acquired. If subsection 671B{4} applies, a copy of any document
selting out the terms of any relevant agreement, and a staterment by the person giving il and accurate details of any contract, scheme or

atrangernent, mist accompany this form, together with 2 written statement certifying this contract, scheme or arrangerment; and

{b) any gualification of the power of & person io exercise, control the exercise of, or infilence the exercise of, ihe voling powers or disposal of the
securities o which ihe relevant inferest relates (indicating clearfy the particular securities to which the qualification applies).

See the definition of “refevant agreement” in section 9 of the Corporations Law.

If the substantial holder is unable to determing ihe klentity of the person {eq if the refevant interest arises because of an oplion) write "unknown”.

Detalfs of the consideration must Include any and alf benefis, money and other, that any person from whom & relevant interest was acquired has, or may,
become enditled o recaive in relation to that acquisition. Detalis must be included aven i the benefit is conditional on the happening or not of a contingency.

Details must be included of any benefit paid on behalf of the substantial hoider or #5 assotiate in relation to the scquistions, even if they are not paid direclly fo
the person from whom the relevant interast was aoquired.



