Appendix 3Y
Change of Director’s Inferest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given fo ASX as socon as avafable. Tnformation and documents given
to ASX become ASX's property and may be mads public.

wyoduced 392001,

Name of entity Grange Resources Limited

ABN 80 009 132 405

We {the entity} give ASX the following information under listing rule 3.19A.2 and as agent for the director for the
purposes of section 205G of the Corporations Act.

Name of Director Adam Rankine-Wilson

Date of last notice 5 March 2004

Part 1 - Change of director’s relevant interests in sacurities
i ihe case of & frust, this includes inferests in the thusf made avallable by the responsible endity of the trusf

dote: in the case of a company, interests which coma within paragraph §i} of the definilion of “notifiable interest of a director” shouid be distlosed in this pad.

Direct or indirect interest Indirect interest
Nature of indirect interest {a) Bayonet Investments Ply Ltd
(including registered holder) <A Rankine-Wilson Mutual A/c>

Wota: Provide details of the crcurstances giving nise 1o the relevant intarasl

{b} Bayonet Investments Pty Ltd
<South Point Afc>
A Rankine-Wilson is sole director & shareholder

Date of change 4 March 2004
No. of securities held prior to change {a) 1,459,865 - Ordinary Fully Paid Shares
{b} 1,500,000 - 12 cent Options 30/6/07 expiry
Class Ordinary Fully Paid Shares
Number acquired 83,741
Number disposed Nil
ValuelConsideration $35,250.37
Wota: IF consideration is non-cash, provide detafls and estimated valuagon
No. of securities held after change {a) 1,523,606 - Ordinary Fully Paid Shares
{b} 1,500,000 - 12 cent Options 30/6/07 expiry
Nature of change On-market trades

Exampla: on-markst fade, offmarket bade, ewercize of options, issus of
secUnties under dividend reinvestragnt plan, pasdicipation in Buy-back

+ Seg chapter 19 for defined terms.
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Change of Director’s Interest Notice

Part 2 - Change of director's interests in contracts

Mote: i the case of a company, interests which come within paragraph (i1 of e definition of “rotifiable nierest of a director” should be discieed in this pard

Detail of contract N/A
Nature of interest N/A
Name of registered holder N/A
(if issued securities)

Date of change N/A
No. and class of securities to which | N/A
interest related prior to change

Hate: Detalis are oniy required for a contract i relation to

which e inlerest has chasged

Interest acquired N/A
Interest disposed N/A
Value/Consideration N/A
Hate: IF considesation is nen-cash, provide detalis and an
eelimated valzation

interest after change N/A

+ Ses chapter 19 for defined terms.
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