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Disclaimer

No representation or liability: No representation or warranty is made as to the fairness, currency, accuracy, completeness, reliability
or reasonableness of this presentation, or any opinions, conclusions and forward‐looking statements it contains or any other
information which Grange Resources Limited (“Grange”) provides to you (whether in this presentation or otherwise). Except to the
extent required by law, Grange does not undertake to advise any person of any information coming to its attention (including, without
limitation, correcting or updating information) relating to the financial condition, status or affairs of Grange or its related bodies
corporate.

To the maximum extent permitted by law, Grange and its related bodies corporate and officers, employees and advisers are not liable
for any loss or damage (including, without limitation, any direct, indirect or consequential loss or damage) suffered by any person
directly or indirectly as a result of relying on this presentation or otherwise in connection with it.

Forward‐looking statements: This presentation may provide forecasts, projections or forward‐looking statements (together the 
“Forward‐looking Statements”). No representation or warranty is given as to the accuracy, completeness, reliability, financial 
feasibility, likelihood of achievement or reasonableness of any Forward‐looking Statements contained in the presentation.
Forward‐looking Statements are by their nature subject to significant uncertainties and contingencies and no representation is made
that any Forward‐looking Statements will come to pass.

Seek your own independent advice: Do not rely on this presentation to make an investment decision. This presentation has been
prepared without consideration of your objectives and needs (including, without limitation, the need if any for the information to be
accurate, reasonable, complete or reliable) and financial situation. You should make your own independent assessment of the
information in the presentation and seek your own independent professional financial, taxation and legal advice in relation to the
information and before taking any action in relation to any matter contained in the presentation.

Not an offer: This presentation is not intended to be an offer for subscription, invitation, solicitation or recommendation with respect
to securities in Grange in any jurisdiction. Without limiting the foregoing, this presentation is not intended as an offer, invitation,
solicitation or recommendation with respect to the purchase or sale of any security in the United States, United Kingdom or Australia
or to any person to whom it is unlawful to make such an offer, invitation, solicitation or recommendation. No shares or other
securities in Grange have been nor will be registered under the US Securities Act.

This presentation does not constitute an advertisement for an offer or proposed offer of securities. It is not intended to induce any
person to engage in, or refrain from engaging in, any transaction.
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Projects - Savage River
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• Australia's leading magnetite producer

• Australians largest iron ore pellet producer

• Solid customer base

• Long life assets

• Producer and projects

• Low sovereign risk

• Extensive magnetite technical and operational expertise

Grange has changed!
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Southdown 
Project Savage River

Mine

Bukit Ibam

Australia’s leading magnetite producer

Operations

Production
Profile

Customers

Ownership
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Shagang RGL Pacific Minerals

Stemcor

Grange Resources - Ownership

Other existing Grange 
shareholders

8.3%

13.8%

47.2%

23.0%

7.7%
Aim to become 
ASX 200 listed
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Port Latta – Pellet 
Plant producing 

2.4Mtpa of pellets

Slurry Pipeline to Port 
Latta (83km)

Savage River – open 
pit mine and 

concentrator producing 
2.5Mtpa of concentrate

Savage River Mine & Pellet Plant
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Projects - Savage River
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Projects - Savage River
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Projects - Savage River
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Customers - Solid and long term

• Shagang
China's largest private steel mill, 22mt p/a
Grange’s largest shareholder
Savage River LOM contracts 
1.3 mt pellet until 2012
2.1 mt pellet until 2023

Southdown LOM contracts
56% of all production

Benchmark price

• Bluescope
800,000 tpa until 2012

• Stemcor
Grange shareholder
80,000t conc per annum
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Savage River operations - 2008

Pellet Production A  record 2.38 million tonnes

Revenue A record A$256m

Mining Fleet New truck and shovel fleet

Maintenance facility Built “in pit” for mobile fleet maintenance

Concentrate

Production
A record 2.49 million tonnes



14

6.6Mtpa mining and concentrating 
operations for 30 years1.

100km slurry pipeline 
to Albany Port2.

Concentrate shipped3.

Pellet Plant producing 
6.8Mtpa direct reduction 
and blast furnace pellets

4.

Growth - Southdown
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Southdown Infrastructure – Port of Albany
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Projects – Bukit Ibam

Resources & 
Reserves • Resource of 890 Kt magnetite at 33% Fe

Production • 100 Ktpa magnetite concentrate 
$USD40/t

Mine Life • ~3 years (excluding tailings dam)

Ownership • Grange 51%, Esperance Mining 49%
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Grange Resources – production growth prospects
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Grange Resources - Summary

• Australia's leading magnetite producer
• Australians largest iron ore pellet producer
• High grade quality products
• Consistent cash margins
• Solid customer and revenue base
• Long life assets 
• Low sovereign risk
• Extensive magnetite technical and operational 

expertise
• New Investment opportunity- producer and projects
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Australia’s leading magnetite producer

Grange has changed……
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