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NOTICE OF ANNUAL GENERAL MEETING
Netice is herehy given that the Annual Ceneral Mesting of Greenvale Mining N.L. will be held on 28" November 2003 at
1300 am, Ist Floor, The Sumford Plaza Hotel, 33 Cross Strect, Double Bay NS W. 2028

BLSINESS
ORDINARY REROLUTIONS ¢

1. Toreceive and adopt the Drectors” Report and the financial statements of the Company for the year ended 30 June 2003 and
the Congolidated financial statements of the Consolidated Entity, being the Company and its conroffed entities for the vear
ended 30 juse 2003, and the Auditors” Reports thereon.

2. To cleet a Director in place of Mr Leshie L. White who retires by rofation purseant o the Asticles of Association and who
being eligible, offers himself for re-clection,

3. To transact any other business which may be brought forward in accordance with the Articles of Association.

Dated at Sydney this 29™ September 2003
By order of the Board

PETER AGOSTON,
Secretary

PROXIES

Any member mgy appoint not more thag 2 proxies fo sttemd on his behall, A proxy mav, bt need nof, be a member of the
Company. Where more than one proxy is appointed each proxy must be appointed to represent 2 specifed proportion of the
meimber's voting riphts. A proxy form is enclosed; duly signed proxies must be deposited at the registered office of the Company
not fater than 48 howrs before the commencement of the meeting,



GREENVALE MINING N.L, AND ITS CONTROLLED ENTITIES 1.
CORPORATE GOVERNANCE STATEMENT FOR THE YEAR ENDED 38 JUNE, 2603

Management and Directors support the spirit and substance of good  corporate governance and ke 4 Keen inferest in corporate
governance isstes, Devaloprnents, both in Australia and overseas, are continnally monitored to identify and imploment those
value adding aspects which will enhance the Company’s competitive performance.

This Statement owtlines the mais corporste governance practices that were in place throughout the financial vear, unless otherwise
stuted.

Bozrd of Divectors
Details of Board composition and Directors” backgrounds can be found in the Directors” Report on page 2.

The Company secks to bave a Board balanced in experience with o wide range of expertise and skills,
Directors are sppointed for a 3 vear term after which time they may seek re-eloction by shareholders.

The terms and conditions refating to the appointment and retirement of non-executive directors are determined by the Board onan
individual basis at the time of appointtent of the director and are reviewed by the Chaloman on an on-going basis.

Each director of the parent entity of & controlled entity has the right 1o seek independent professional advice st the expense of the
parent entity ot the controlled entity. Prior approval of the refevant Chainman is required, however, such approval aot to be
unreasonably withheld.

Aundit
Being a small Company with only three directors, the Board deals with all audit related matters direetly. External auditors have full
aecess 1o the Board throughout the vear,

The responsibifity of the Board ondinarily includes;

o reviewiny internal controls and recommending enhancements in respect of the Company's financial affales;

« moniloring compliance with the Corposations Act 2001, Stock Exchange listing rules, matiers outstanding with auditors,
Awstralian Tax Office, Australian Securities and Invesiments Conmmission, Australian Stock Exchange and financial
institutions;

o motilering environmental, legal and safety reguirements:

e reviewing external audit reports and ensuring the ansual audit and halfovear review are conducted in an effective manner.

The Board is able to obtain independent professional advice and to secure the atiendance of external advisers with relovant
experience and expertise i it considers this necessary within the scope of its activities. The cost of such advice is borne by the
Company.

The Company’s auditor, KPMG, was appointed in 1970, This Is the first vear that the vearend audit has been undertaken by the
current engagament partaer, The previows engagement pariner rodated off the Company™s audit at the completion of the 2001/02
annual report and accounts, in accordance with KPMG's policy regarding parfner rofation.

Remuneration Comeniftee
The role of the Group’s Remuneration Commitiee is fo make recommendations fo the Board on al aspects of remuneration for the
Chairman and Directors.

The Committee is comprised of one Ditector and two Company Secretaries. The members of the Remmuneration Compnitiee are
o Mr . Lorentz (Chainman)

o Mr GA Douglas

o Mr P Agosion

The Remuneration Cossnittes meo? anpually. Details of directors” rotmmineration are set out in the Directors” Report and Notes 21
and 23 to the financial statements.

Code of Practice
The Group has adopted a code of conduct which requires adherence to ethical business practice.

Bustuess Risk Management
The Group has & pro-aotive risk identification and munapemont propramine 1o minimise the impact of secidental foss or damage.



GREENVALE MINING N.L. AND ITS CONTROLLED ENTITIES 2.
PIRECTORS REPORT

The directors present their report together with the financipl repont of Gresmvale Mining NL. ("the Company™) and the
consolidated financial report of the Consolidated Entity, being the Company and its controled entities, Tor the vear ended 30 June
2003 and the auditors’ report thereon.

Directars

The directors of the Company af any time during or since the financial vear are:

My Leslie L. White

Chairman

Chairman  of Esperance Minerals N1, East Coast Minerals N.L.; Austral Pacific Energy & Resources Corporation (U5.AL)
Texas Energy Corporation N.L.; Director of Minga Pty Limited.

Mr White was instrumental in the securing of oif shale tenemoents where odl shale deposits at Lowmead, Nagoorin and Alphs ware
discovered for Greenvale Mining N.L. and Esperance Minerals N.L.

Mr White was instrumental in the company drilling for oil and gas in Texas in the U8, which resuhed in three producing oi and
gas wells. Mr White was the ingtipator in East Coast Minersfs N.L. obtaining the Munni Munni mining tenemoents amd be has been
vitalty involved in the developent of the Elizabeth Hill silver mining project.

Mr White was instnumental in obtaining the Greenland tenements for the group which include a rich niobium deposit and an
explosation target for pickel, gold, lead and zinc. Through another company Me. White wag involved in the mining of tin in
Mataygia.

Appointed 23 Decomber 1969,

Mr Gabeiel M, Lovente, LEL,

Deputy Chairman

Bachelor of Law, Svdney University

Deputy Chairman  of Esperance Minerals N.L. and East Coast Minerals N.L; Director of Austral Paciflc Energy & Resourees
Corporstion (11.5.A0, Texas Encrgy Corporation N.L. and Minga Pty Limited, Chairman of Olvmpus Resowrces Limited and
Kimberfey Securities Linsied.

Mr Lorent was previously a director of Amad NL which discovered the Naberlek wesninm deposit. Another Company where Me.
Lorentz was previously a Director, Pexs O1F NL, was involved in the production of oil and gas in Queensland. He was also a
Director of Wambo Mining NL, an operating coal tnine near Singleton, NSW. Mr Lorentz had & private mineral exploration
company which discovered Porpera in Papita New  Guinea, one of the world’s Targest gold mines operating todsy. This propetiy
was sold to a consortium consisiing of Placer, MIM and Consolidated Goldilelds.

Appointed 31 August 1972

Murs Elizabeth Stolinr, B.Bus.,, CPA

Muember of the Australian Socviety of CPAg

Bachelor of Business

Director of Greenvale Mining NL., Esperance Mincrals N.L.. Eagt Coast Minerals N.L., Texas Encrgy Corporation N.L. and
Minga Pty Limbted. Mrs Stoliar was emploved by ote of the major sccounting firms in Australia for four vears in the
Business/Corporate Section.

Appointed 1 June 1984

My Garey Alexander Douglas FCA — Alternate lor Elizabeth Soliar and Leslic White
Muember of Institite of Charterad Aceountants in Ausiratia

Appointed & November, 2002

Resigned 6 June, 2003

In accordance with the Company™s Articles of Association, Mr Leslic White retires by rotation from the Bourd of Directors at the
tortheoming Anhual General Meeting of Shareholders and, being oligible, offers himself for re-clection.

Directors’ Meptings
The number of Directors” meetings and number of meetings attended by cach of the Directors of the Company during the financial

VOAr WS | - Ne, of No, of

Director Meetings Afteaded Megtings Held
Mr, Lestie L, White 17 17

Mr. CGabricl M. Lorentz 17 17

Mrs. Elzabeth Stoliar A 17

Mr. Gary Douglas (Resigned 6% hume 2003) - 17

Principat Activities
The principal sctivities of the Consolidated Entity during the cowrse of the financial vear were:

Mining and mineral exploration and the investment of surplus funds.
There were no significant changes in the nature of the activities of the corporations in the Consolidated Entity during the vear.

Group Resalt
The consolidated operating foss of the Consolidated Entity tor the vear after providing for income tax was §541,683
{2062 - loss $235.161).



GREENVALE MINING N.L, AND ITS CONTROLLED ENTITIES 3.

DIRECTORS’ REPORT (Continsed)

Review of Operations
Puring the vear the Consolidated Entity continued its mingral exploration aetivity and care and maintenance program on s oil
shale and other leases and continged to invest its surplus funds.

Drividends
Ne dividends have beon paid or declured since the end of the previous flnancial veat to the date of this report.

Environmental Regulations

The Consolidated Entities mineral exploration activities are subject 0 environmeniaf regulations under Commonwoesith and Sute
tegishation, No activity has taker place on the leases which would give rise to s eavironmental isske. There have been no
instances of non-compliance with the legistative requirements during the period covered by this report.

Divectors’ emobuments
Details of the nature and amount of each major eloment of the emoluments recetved by each director of the Company and its
confrofled entities are

Birector Base emoluments AHowsanees Total
% b b
Mr. L.L, White £5,900 2,500 18,400
M .M. Lorentz FE,700 - 11,700
Mrs, E. Stoliar F1,700 - 11,760

Mr G.A. Douglas - - .

Sinee the end of the previous financial vesr, no director has received o Bas become entitied to receive a benefit by reason of s
contract made by the Consolidated Entity or a related entity with any director or with a firm of which a direcior is @ member or
with an entity in whiel a director bag a substantial finascial inferest except for management foes paid to L & E White Envestments
Pry Limitedd, & company owned by Mr. Lestie L. White, Mg, Elizabeth Stoliar and other related parties. Further details of these
transactions are set out in Notes 21 and 23 to these financial statersents.

State of Affairs
During the vear, 2,270 contribwting shares were converted to fully paid shares. In the opinion of the directors, there were no other
significant changes in the state of affairs of the Consolidated Entity thst oconrred during the financial vear under review.

Events Subsequent to Balance Date

There has not arisen {n the interval between the end of the fnancial vear and the date of this report sy tem, transaction or event of a
material and unusual nature likely in the opinion of the directors of the Consolidated Entity, to affect significantly the operations of
the Consolidated Entity, the resubts of those operations, or the state of affairs of the Consolidated Emity in fiture financial vears.

Likely Developments

Information as to Hkely developments in the operations of the Company and its comrotled entities and the expected resulis of those
operations in subsequent financial yvears is dependent on the results of the off shale project at Stuart in North Queensland. The
Company’s joint vemture partner, Southern Pacitic Pewoleum N L bas reported that funds bave been made available o develop
turther its oil shale resources, expand present production and undertake further development on Stage Two of the project. The
Federal Government has extended an excise rebate for production of naphtha until 2005,

New extraction fechnologies are being reviewed as they come fo hand. The Company, together with fts joint venture partners, will
continue to work on feasibility and pre-development studies on the oif shale deposits.

Directors' Enteresis and Benelits
The refevant interest of each director in the ordinary share capitul of the Company 3¢ notifted by the directors 10 the Ausralian
Stock Exchange in sccordance with S205G(1) of the Corporations At 2001, at the date of this report is as follows:

Fully Paid Shares Conéributing Sharves
Leslie L. While 93 200 TR
{iabriet M. Lorentz - 248,800
Flizabeth Stoliar - £d U

Gary A, Donglas - ~

Options
There are oo options over the Company’s shares issued or outstanding at 30 June 2003,
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PIRECTORS REPORT (Continged)

Birectors” [edemnity

The Company has not agreed to indemnify any director, offfcer or auditor against liabilitiies that may arige from thedr position as
director, offfcer or auditor of the Company or itg consolidated entities except thet during the flnancial vear the Company
indomaified the management company, L & E While Investments Pry. Limited and ity Nominces against all costs, claims, demands
and damages arising from the fulfibment by the management company of its obligations under the management agreement, except
where the Hability arises out of conducr involving a lack of pood faith. The Company and directors paid premivms based on
normal comumeredsl erms and conditions 10 insure all directors, officers and emplovees of the Company apainst the costs and
expenses in defending claims brought sgainst the individual while performing services for the Consotidated Entity. The promiwm
paid has not been disclosed as it is subject to the confidentiafity provisions of the insurance policy.

Dated at Sydaey this 26™ September 2003

Signed in geconrdance with 8 resohntion of the directors

Lestie L, White
Prrector



GREENVALE MINING N.L, AND ITS CONTROLLED ENTITIES 5.

STATEMENTS OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 38 JUNE, 2043

Consolidated The Company
26803 2062 2843 2802
NOTE b3 5 s s
Revenue from ordinary activities 2 T 984 F12.888 32068 91 634
Expenses from ordinary activities :
Administration expenses (177008} (271,69 {184,128} {252.847)
Provision for diminution in chares {276,063} {1,961 {53447 (5761
Borrowing costs {58,080} {46,126 {58,080} {46, 126)
Book value of assets sofd {92 328} {48,913y {13331} {46,801}
Totl expenses (04079 (3B H8M) (TRTOE8Y  {344350)
Share of net profits / (losses) of associates
aceounted for using the equity method 19 {8,388} 642 - -
{Eoss) from ordinary activities before related
IRCOIMIE ERX ¢Xpense 3 (541683 (235160 (7548503 {254.716)
Income X fexpenseybenctit relating to ordinary
activities 5 - - - .
Net (loss) (541683} (255,160) (752950} (254716
Basic and diluted (Joss) per share & {2.86C) {1.335¢)
STATEMENTS OF FINANCIAL POSITION AS AT 38 JUNE, 2003
Consolidated The Company
NOTE 26003 2002 2043 2642
CURRENT ASSETS 8 & b %
Cash 9548 H)4.398 9,107 76,066
Receivables 8 423 063 403,688 3870 2500
TOTAL £2URRENT ASSETS 432641 508 086 12977 78,566
NON-CURRENT ASSETS
Receivables 8 463,177 433,183 463,177 433185
Investments sccounted for wsing equity method g INLARY 3572 - -
{xher financial assets 10 246,534 SO0 087 323695 1053982
Plant and equipment BE 2,530 3248 2.530 2,726
Exploration and evalustion expenditure 12 EIREIRY 1362800 EIREIRY 1362800
TOTAL NON-CURRENT ASSETS 2450601 2766032 2,370,585 2.R52.687
TOTAL ASSETS 2883212 3274118 2383502 2H31233
CURRENT LIABILITIES
Pavables i3 44 R4 81,263 43252 37.E84
TOTAL £URRENT LIABILITIES 44804 81265 43252 37,184
NON-CURRENT L1ABILITIES
Payables 13 - - 2TLEZRY 2677330
Interest beatring Habilities i4 927 THT T446,900 927 THT T44.900
TOTAL NON-CHRRENT LIABILITIES 927 797 F40.900 639080 3418230
TOTAL LIABILITIES 972 601 822 165 3682332 3475414
NET ASSETSADEFHCIENCY) EOHAED 2451953 {E20B.7THY)Y {544,161
EQUITY
Clontributod couity 15 306046 3060119 Joe04s0 3060119
Reserves ? 1083 610 4083610 1263605 1,263.603
Accumulated losses 16 £5,233.459) (4.691,776) (5.622.535) (4867 885)
TOTAL EQUITY{DEFICIT) LS 2451953 {E20B7TH}Y {544,161

The statements of tinancial performance and financial position are to be read in conjunction with the notes 1 and forming part of the
fingncisl statements sot ot on pages 7 to 20,



GREENVALE MINING N.L, AND ITS CONTROLLED ENTITIES

STATEMENTS OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2603

NOTE

CASH FLOWS FROM OPERATING ACTIVITIES ¢
Cash payments in the course of operations
Dividends roceived

Net cash {used in} operating activities 244D}

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for exploration expenditure

Interest received

Payvments for investments

Proceads from sale of investments

Advanees to associnted companies

Proceeds from sale of plant and equipment

Net cash provided bef{used fn) investing activities 12,762

CASH FLOWS FROM FINANCING ACTIVITIES ;
Proceeds from loans from reluted entities

Repayments of Toans to related entities

Borrowing costs

Proceeds from issue of shares

Net cash provided by financing sotivities
Net incroanef decrease) in cash held
Cash at the beginning of the financial year

Cash at the end of the financial vear 2440

Consolidnted The Company
2003 2962 2603 2802
$ % 3 8
(237,126} (245,106) (204032 {234,501
416 352 - -
(236710} (244754 (204,032} 234,501
{18.383)  (3L.8T {18383} (31867
FETER 48,458 30,626 29382
{14,491 - {14,491) “
18,780 62,076 £234 62,076
{24,992} (29.618) £25.024) Q98I
- 2000 - -
SLO49 {26,038} 29973
186,847 302,144 220850 302,144
- - - {4400
{IROB0Y  (46,126) {IRORDY  (46,1268)
EL 3 28,291 34 28291
129,158 284304 163,111 279819
{04 850} 40,604 {66,959} 75467
164,398 13,794 64066 399
9,548 F, 398 9,167 76066

The statements of cash flows are 10 be read in conjunction with the notes 1o and forming pact of the financial statoments set ow on

papes 710 20.



GREENVALE MINING N.L. AND ITS CONTROLLED ENTITIES 7.

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2003

L STATEMENT OF ACCOUNTING POLICIES
The significant policies which have been adopted in the preparation of this financial report are:

{n}

Basks of preparation

The financial report is & general purpose financial report which has been prepared in accordance with

Accounting Standards, Urgent Issues Group Consensus Views, ofher authoritative pronouncements of the Australian
Accounting Standards Board snd the Corpormtions Act 2000

It has been prepared on the basis of historical costs and except where stated, does not take into account changing money
values or cirrent valuations of non-current assets.

These accounting policies have been consistently applied by each entity in the Consolidated Entity and, exceps where there
is a change in accounting policy, are consistent with those of the previous vear.

Where necessary, comparative information hag been reclagsified 1o achieve congistency in disclosure with curremt financial
vear amosnts and other disclosures.

The Consolidated Entity has adopted relovant, new and revised accounting standards and pronouncements without material
affect.

The financial stateraents of the Company have been prepared on & poing concern basis despie the Company having a
deficiency of net assets as at 30 June 2003, This assumes the realisation of assets and discharge of Habilities in the
normat comrse of business. The divectors confing, on an ongoing basis, that the Company continues to meet this eriteris,

()

{¢}

{d}

{¢}

(6

Principles of consolidation
The consolidated accounts comprise the sccounts of the Company, being the Company. and ity consrolled entities. The
balances, and effects of transactions, between entities in the Consolidated Entity have been eliminated.

Revenue recognition
Revenuses are recognised at fair value of the consideration received.

Sale of non-current assets — Gross proceeds of asset safes are included as revenue. The profht or loss on disposal
is brought to accownt at the date when an unconditiona] contract of sale s signed.

Enterest income - Enterest income is recognised as # acerues.
Other revenne - Revenue recognition policy for investments as described in accounting policy g}

Encome tax

The Consolidated Entity adopts the income statement Hability method of tax effect accounting.

Ingome tax expense is calculated on operating profit adiusted for permanest differences between taxable and accounting
income. The wx effecr of timing differences, which arise from itetrs being brought to account in different periods for
income tax and accounting purpoeses, s carried forward in the statement of financial position as a fidure mcome tax benetit
of & provision for deferred income fax.

Future itcome tax benefits are not brought 1o account unless realisation of the asset i assured beyond reasonable doubs,
Future income tax beneflts relating to entitivs with 1x losses are only brought to accownt when their realisation is virtually
certain. The tax effect of capial tosses is not recorded wnless reatisation &5 vinually centain,

Nogi-turrent assets

The carrving amonats of all non-current assets valued on the cost basis, other than exploration and evaluation expenditure
carried forward, are reviewed fo determine whether they are in excess of their recoverable amount at balance date. H the
carrying amount of a nog-chrrent assel excaeds the reeoverable amount, the assat s written down 1o the fower amount. The
write-down is expensed in the reporting period in which it occurs,

In assessing recoverable amounts the refevan cash flows have not been discounted 1o their present value.

Investments

ControHed eatities

Investments in controlled entities are carried in the Company's accounts at eost less amounts written off to recognise any
decling in recoverable amoums. Dividends are brought 10 account as they are received.
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NOTES TO AND FORMING PARYT OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2063

(Continped)

()

(b}

e

Associnted companies
AR associate is an entity, other than g partnership, over which the Consolidated Entity exercises signiticam influence and
where the investment in that entity has not been acquired with a view to disposal in the near future.

In the Company’s financial statements {nvestments i assoclates are carried at the Tower of cost and recoverable amount.
[Hvidends are brought to account as they are received.

In the consolidated financial dtatements investmems v associates are secounted for using equity accounting prisciples,
Investments i associates are carvied &t the lower of the equily accounted amount and recoverable amoumt. The
Consolidated Entity's share of the awoeiates’ net profit or losy after tax i recognised in the consolidated Statement of
Financial Performance after adjustments for: revisions in deprecistion of depreciable assets and amoriisation of poodwill
arising from notional adiustments made as at the date of soguisition; dissimilar secounting policies, and the efimination of
uhreatised profits and losses on both wpstream and downsirenm trassactions between the associate and any entitics in the
Consolidated Entity or another associste of the Consolidated Entity. Other movements in reserves are recognised directly in
consolidated reserves.

Envestments in listed companies

Investments in listed companies are carvied a1 the lower of cost amd recoverable amount. Recoverable amount is determined
by the Directors having regard to quoted markel values, the investee’s net assets and other factors which influence the
recoverable amount. Dividends are brought to account as they are received.

Other companies

Investments in companies other than controHed entities, associated companies and listed compantes, are valued at the Tower
of cost and recoverable amount,  Recoversble amount is determined by the Directors having regard to the Consolidated
Entity’s share of the net assets of the investee companies. Dividends and interest are brought 1o account as they are received.

Plant & equipment
Plant and equipment i capiiatised at historical cost sad depreciated over thelr estimated useful lives. The straigin e and
reducing balanee methods are used. Assets are first depreciated in the vear of acquisition.

The depreciation rate used for plant and equipment &5 12%.

Gooads and Services Tax (GST)

Reventies, expenses and assets sre recognised net of the wnowst of GST. except where the amount of GST incurred is not
recoverable from the taxation authorify. In these circumstances, the GST is recognised as part of the cost of acquisition of
the asset o as part of the expense.

Reeeivables and payables are stated with the amount of GST included.

The net amount of GST recoverable from, or pavable 1, the ATO s included as a current asset or lisbility in the statemen
of financial position.

Cash flows are included in the statement of cash flows on & gross basis. The GST components of cash flows arising from
investing and financing activities which are recoverable from, or payable to. the ATO are classified as operating cash fows.

Exploration and evaluation expeedituere
Exploration costs carried forward represent an accurntdation of net costs incurred in relation to separate areas of interest for
which rights of tenure are current and in respect of which

{i) such costs are expected (o be recouped through suceessiul sale or developraent and exploitation of the area, or

(i1} explosation sotivities in the area have 1ot yot resched 8 stage which permits 2 reasonable assessment of the existence
or otherwise of consolidated recoverable reserves, and active and significant operations in, or in relation to, the arca
are continging.

Accumulated costs in respect of areas of imterest which are abandoned are writes off in the Statemsent of Financial
Performance in the period in which the area is abandoned. Accurmulated costs on continsing areas of interest which are not
expected (o be recouped are writien off in the Statement of Finsncial Performance in the period in which this assesgment is
made.

Amortisation is not charged on costs carried forward in respect of aress of interest in the developaent phiase until production
COMMMENCES.

Provisiony
The collectibitity of all advances is assessed af vear end to determine whether the debtor companies have the abilify o repay
those advances.
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NOTES TO AND FORMING PARYT OF FHE FINANCIAL STATEMENTS FOR THE YEAR ENDED 38 JUNE 2063
(Continped)

Consolidated The Company
2603 202 2603 2402
% $ $ %
2, REVENLE FROM ORDINARY ACTIVITIES
Other revenue from operating activities
Interest revenug 51,788 48458 3LE26 25,382
Dvividend reopived 4E6 352 208 176
Other revenue from outside operating activities
CGiross proceeds from sale of non-cuerent g5sets 14,780 64,076 1234 62,076
Total revenue froms ordinary activities HIOR4 P12 885 32068 91,634
3. LOSS FROM ORDINARY ACTIVITIES
BEFORE INCOME TAX EXPENSE
Loss from ordinary activities before income tx
expenses has been arvived at after charging the
following ftems
Logsf profit) on sale of non-current assets 73,548 {15,163} 90497 {13,275
Amounts 1o provide for dimingtion
in value of shares in Hsted companies 276,663 1,960 534 479 376
Amonnts providedOwritten dack) to provision
for non-recoverability of advances {3,000} 5174 {3.000) 5,174
Depreciation of plant and equipment 7i8 1572 1454 752
Borrowing costs paid to associated companies 38080 46,126 38080 46,126
4, AUDITORS® REMUNERATION
Anditing and reviewing financial reports 17,750 21,600 17,750 21600
5. INCOME TAX
fa} I[ecome tax expense/{Benefit)
Prima facie income fax expensefbenetit)
calculated at 30% on operating
Toss from ordinary activities {162 5035} {76,548} {226,485} {7 415)
Add ; share of associates net (profityioss after
tax at 30% 2,576 (192} - -

(159029} (76,7408 {226 485} {76415
Incresse i income ey expense due 0

Non tax deductible expenses 105 839 2142 161,573 1,727

Tax losses not brought 1o account 59,605 84,158 70427 84,248
Decrease in income fax expense due tor

Othor allowable ftems {5,515} {4 560} {5,515} {9 560}

Ineome tax expense - - - .
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10.

NOTES TO AND FORMING PARYT OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2003

(Continped)
Consolidated The Company
2043 2682 2083 2062
5 5 h h
5. INCOME TAX (Continged)
{by) Provisien for Deferred Income Tax

Provigion for deferred income fax calonlaed

at 3% conyprises:
Exploration expenditure capitalised
in the acconms which is currently deductible for
tax prrposes in the year incarred 1372491 F31,7768 1372491 131.77a
Future income tax benefit of tax losses
brought 10 account as a reduction in provision
for deferred income tax (137291 (E3E,776) (137291 (131,775}

{e} Fatere lncome Tax Benefit not browght to aceount

A futeeee income twx benefit calondated at 30%

exists in respeet of timing

differences and fax losses which have not

been recognised at 30 fune, 2003~
Tax losges. T3224 675,967 TRRAOTT 638,791
Capital losses 134 026 120,954 127,768 F14.682

871230 Tah 421 §55.845 F13473

This fiture income wx benofit will only be obtained i : -

(8 the Consolidated Entity derives fiture assessable income of a nature and an amount sufficient to enable

the benefit o be realised

{ii} the Consolidated Entity contimues 1o comphy with the conditions for deductibility imposed by the bawe and

{iti} no changes in fax legislation adversely affect the Consolidated Entity in realising the benefit.

Consolidnted
6, {LOSS}PER SHARE 203 2062
Cents Cents
Basic (foss) per share {2.86) {1.35)
Number of Shares
Weighted average mumber of ordinary shares
Fully paid ordinary shares 5.884.423 9884 79
Ordinary shares paid fo § cents 5083577 S083.210
Total number used in the caleufation of basic loss per share 18,968 008 15,968 000

Net logs of 5341683 {2002 - $253,161) has been apphied in caloulating the basic Toss per share. Thore were no potentiaily

difutive shares outstanding during the financial vear.
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NOTES TO AND FORMING PARYT OF FHE FINANCIAL STATEMENTS FOR THE YEAR ENDED 38 JUNE 2063
(Continped)

Consolicdated The Company
2603 26402 268403 26402
b3 b3 ) b3
7.  RESERVES
Agset revahuation 644,006 844,006 516,332 516,352
Capital profits 3439604 3439604 747,253 47,253

4083600 40835610 1263605 1263603

Upos disposat of revalued assets, any related revalustion increment standing 1o the credit of the asset revaluation roserve is
transferred to the capital profits reserve.

8. RECEIVABLES

Current

Short wrm deposits 400,000 100,000 - -

Sundry debtors and prepayiments 23,083 3688 3870 2,500
4234063 )3 688 3.870 2,500

The short term deposit has a term of 30 davs and pavs inferest

at @ weighted average interest rate of 4.75% (2002: 5.90%)

Nob-curreny

Agdvances w0 sssociated companies frefer Note 19) EO32.169  1O07177 1032160 1007177

L.ess: provision for non-recoverability {refer Note 20} {568.992% (373992 {568.092% (3739492
463,177 433,185 463,177 433,183

The Cormnpasy has subordinated its advance of $368.992 (2002: $573.992) 10 Texas Energy Cotporation N.L. in fivour of all other
crecitors.

9. INVESTMENTS ACCOUNTED FOR USING THE
EQUITY METROD

Eqpuity accounted {guoted) - - - .
Equity accounted {unguoted) 357,177 357,712 - “

ERYRYF) 357712 - .

Quoted market value of investments in
Hsted companies 148 388 296,775 - -

Reter Note 19 for particulars in refation to associated companies
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NOTES TO AND FORMING PARYT OF FHE FINANCIAL STATEMENTS FOR THE YEAR ENDED 38 JUNE 2063
(Continped)

Consolicdated The Company
2003 2002 2003 2602
% g g g
18, OTHER FINANCIAL ASSETS

Non-tureent
Painfings — at cost 4700 4,700 4700 4,700
Skares in controtled entities
Unguoted ~ af cost - - 72519 72519

Refer Note I8 for particulars in relation 1o controlled entities

Shares in associated companies

Unguoted - at cost - - af B9 68,9491
Less: provision for diminution - - {68872} (2537T%H
- - ie 43,618
Cuioted - at eost - - 401319 393264
Less provision for dimunition B - {196.687) B

- - 204,832 393264

Shares in velated companies

Cuoted - at eost (Market Value - see below) 532,289 396,931 532,289 536,153
Less provision for dimunition {203 999y - {203 999y -
2382490 596,931 238.240 536,153

Shares in other companies

Ouioted - at cost (Market Value - see below) 3.920 11,840 3.920 5,920
Eess: provision for dimingtion {2,385} {4.384) {2,385} {2,892
3.533 7456 3.533 3,728
Total investments in related and other companies 241,834 604 387 518,995 1048282
Total investments 246,534 609.G87 323693 1053982

Quoted marked valae of investments in
listed companies 149032 301473 207 420 566,766

fnvestment in companies refated to Greenvale by vittue of common directors, is comprised of an investment of 8.0% (2002:
7.6%) for the parent entity and 8.0% (2002: 8.0%} for the Consolidated Entity in East Coast Minerals N.L. The principal
setivities of East Coast Minerals N.L are investment of funds i shares and mineral exploration in Westers Australia.

At 31 December 2002 a provigion for diminution of $334,378 in the parent entity and 5291591 in the Consolidated Entity
was recognised against investments carried af cost, AL 360 June 2003 the Directors have reviewed the asset backing of Hsted
entities in which the Company and Consolidated Entity have invested with the objective of holding these investments for
the medium to fong term as part of its exploration skeategy. The Directoss do not consider the carrving value of investments
to be loss than their recoverable amounts at 30 June 2003
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Consolidated The Company
2803 2802 2003 2802
$ $ $ $
H, PLANT & EQUIPMENT

Prang and equipment - at cost 14,043 15,834 14,043 140493
Eess: aceunutdated depreciation {1E.563)  (12,588) {1E563) (11373
Total plant and equipment - net book value 2530 3248 2530 2.7
Reconcilintion
Carrving amount at beginning of year 3248 6,932 27240 3,302
Drisposals - {2.112% - -
Deprecistion {7E8} {1,572} { 1490} {782y
Carrying amoust at end of vear 2,530 3248 2,530 2.7

12, EXPLORATION & EVALUATION EXIPENDITURE
Exploration costs carried forwand:
At cost PISELIST  L362.800 LI3SLING  1362.800
Less: Accwmiluted amortisation . . - .

P38LIS3  1362.800  I3BLISY  1.362.800

Reconcitintion

Carrving amount at beginning of yoar 362800 1330933 L362.800 1330933
Additions 18 383 FLBAT 18,383 3LERT
Caerving amount af yoaeend E3R1183 1362800 L3RL1R3 362,800

The batanee of the exploration expenditure carried forward st 30 Jume 2003 reprosents & 50% interest in Alpha (MDE 330 -
registored in the name of Alpha Resources Pry. Limited) amd a 25% imterest in Lowmead (MDL 188 and Nagoorin {EPM
T72E amd MDE 234) mindng leases. These leases are focated in the south eastern region of Queensfand. The Consolidated
Entity hag identified ol shale reserves in these areas of inerest.  The recoupment of explomation eosts carvied forwand
depends on the successtul development and commercial expoitation of oif shale recoveries which have been discovered in
these Teases and further development of technology 1o enable extraction of oil from off shale on a conumercially viable basis,
havisng regard to the future price of oil.

13, PAYABLES

Current

Oither creditors and accruals 44 804 81,265 43252 57,184
Non-current

Eoans from controlled eutities - - 27HI2RY 267733

Loans from controfled entities are unsecured with no fixed term of repayment.

14, INTEREST BEARING LIABILITIES

Non-current borrowings
Eoans from associated companies 927797 T40.900 927797 TG G

927,197 T40.900 927,197 TAG 900

Loans from refated companies are unseeured with no fixed ferm of repavment.
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NOTES TO AND FORMING PARYT OF FHE FINANCIAL STATEMENTS FOR THE YEAR ENDED 38 JUNE 2063
(Continped)

Consolidated The Company
2803 2862 2003 2802
g L3 % g
15, CONTRIBUTED FQUITY
QB8T 060 Q2002 - 9,884,790) ordinary shares
fully paid to 20 conts 2AUZRIZ 2492358 2AY2RIZ 2492358
9,080,040 (2002 - 9,083 210} ordinary shares
paid to 5 cents 567648 367,761 567648 367,761

3060460 3060119 3060460 3060119

Drering the vear 2,270 {2002 1 [88.600 shares) contributing shares paid to 5 conts were converted to fully paid shares.
Consideration for this transaction was cash.

Partly paid shares are 13 cents uneatfed and rank equally with fully paid shares for dividend and voting purposes.
Holders of ordinary shares are entitled o receive dividends as declared from time to time and are entitled 10 one vote per share at
shareholders meetings. In the event of winding up of the Company, ordinary shareholders rank afier creditors and are fully

entithed 1o any proceeds of Hguidation.

16, ACCUMULATED LOSSES

Accuiulated Iosses a1 beginning of the vear (4691 776) (4436615 (4 R67.885) (4513169
Loss for the vear (341683} (255 1al) (754.950)  (254.718)
Accinnuated fosses at end of vear {3.233.459) (4691 776  (5.622835) (4867 885)

7. TOTAL EQUITY RECONCILIATION

Totat equity at beginning of vear 2451953 1678823 (544,181} (317738
Inerease in share capital 341 28281 341 28241

Net fess for the period {SH1683)  (235,16h) (754.050)  (254.718)
Totat EOIB6ET 2451953 (L298770) (544,160

8. PARTICULARS IN RELATION TO CONTROLLED ENTITIES

Name Class Holding
ol shares 2003 2042
Yo Yo

Pareni entity
Chreenvale Mising N.L

Controlied enfities

Ounslow Mining Pty Liited Owcinary 161 300
Cosmopoltitan Restaurant Serviees Pty Limited (1} Oechimary 138 160
Cosmopotitan Motor Inns Pty Limited (1} Ordinary 130 166

{1y Controlled entities of Onslow Mining Pty Limited.
AH controHed entities were incorpotated in Anstralia,

Ne dividends bave been received or are due and receivable from controtled entities.
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NOTES TO AND FORMING PARYT OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2063

(Continped)

9.

INVESTMENTS ACCOUNTED FOR
VSING EQUITY METHOD

Env estments in associates - consokidated

Direct and Indirect

Name Principal Activities Balance Date Owneership Interest

2083 2442
Austeal Pacific OH & gas exploration 30 June 2003 3453% 345%
Corporation
Mingn Pry Limited Finance company 34 June 2003 528%  528%
Esperance Mining 34 June 2003 234% 234%
Minerals NL
Alpha Resources Mineral explosation 30 June 2003 SB2% 2%
Pty Limited
Texas Energy Mining 34 June 2003 613% 613%
Corporation NE

Conselidated  Consolidated
2003 2462
% §

Results of associntes
Share of associates” operating profit{loss) after income fax {8.588) 642
Share ol post-aequisition aceumutated (losses) and reserves
attributable fo associates
Avcumulated (losses)
Share of assoeiates” sccurulated {Tosses) af the beginning
of the financial vear {7635.552) {706, 18:4)
Share of associates’ net {lossVprotit {8.588) 642
Share of associates” sccumulated (losses) at the
end of the financial year {774, 148) {763.552)
Assei revaluation reserve
Share of associates” asset rovaluation reserve as al the
beginning and end of the financial vear 127,654 127,654
Capital profif reserve
Share of assoeiates” capital profits reserve st the beginning
And end of the financial vear 493,331 4493 331
Movements in carryving amount of thvesfments
Carrying amount of investments in associates at the beginning
of the financial vear 357712 351079
Additions 80353 .
Share of assoeiates” net profitiioss) {8.588) 642
Carrying amount of inveshnents in associates al the end
the financial vear I5T.1FT 357712

Hvestment
Careying Amount

2043
3

ISTATT

26402
5

35T A2
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NOTES TO AND FORMING PARYT OF FHE FINANCIAL STATEMENTS FOR THE YEAR ENDED 38 JUNE 2063
(Continped)

Rumenary perlormance and financinl posifion of associates

Consolidated Consolidated
2603 2002
% 3
The consolidated emity” share of net Tosses and aggrepate assets
and fabilities of associates is as follows:
Net (fosses) - reported by associates {321,386) {63277}

Creerent asseds 471 BR7 342,592
No-current assets 1,754,684 ERO0. 378
Fotal assets 2226 571 2483470
Current Habilities 158,020 156,847
Naov-current liabifities 1426410 1490217
Total Habilities 1,584 439 1636064
MNet assets - as reported by associates 642 132 827406

28, DIRECTORS REMUNERATION Consolidated The Company
2603 2682 2083 2082
The number of Divectors including exeeutive
Directors, who received, or in respect of whom
income is due and receivable, from the Company
and from related companies with the following
bands
(- 9,000 I H
HEOGG - 19999 3 3

‘The fofal income paid or pavable or otherwise made
available 1o Directors, inchuding execidive Directors,
fronn the Company and from refated companies $41. 800 846,650 $37.300 846,650
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NOTES TO AND FORMING PARYT OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2063

(Continped)

21, SEGMENT INFORMATION
Endtustry segment

FINANCE/ANVESTMENT

2043 2642
§ §

Business Segments
Revenue
External segmont revenus 0,984 P12 886
Resukt
Segment result {333,685 {233 803
Share of Peofiti(loss)
of eauity accounted
investaents {8,588} H42
{Loss) frowm ordinary activitics
before income tax {341,683 {235,181}
fueome Tax Expense
{Loss) from ordinary activitics
after income tax
Net-cash ifems
Dlepreciation and amortisation TiR 1,572

Brovision for diminution’

{written back) on vestments 276,663 1,960
Provision for son.

recoverability/Owritten back)

ity advances {5 0000 54179

Asseds
Segment Assets 1492 48t P02 2L
UnaHocated corporate assets - -

Consolidated total assets

Liabilities
Segment Lisbiities 972,601 B22.165

Geographicsl Segments
The Consolidated Entity operates in one geographical sepment,

MINING AND

MINERAL EXPLORATION

W3 2842
3 s
1L3BLER3 1362800

CONSQOLIDATED
TETAL
26403 2062
b3 b3
T84 PE2 BEG
{333,043} {235,803}
{8.588) 642
{541,683} {255.161)
{541,683} {255.161)
78 1,572
276,663 1,566
{5.000) 3174
2,873,664 3265011
4,548 4,107
2883212 3274 H
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(Continped)
22, RELATED PARYY
Birectors

The names of each person holding the position of Direetor of Greenvale Mining N.L. during the vear are :
Mr Leslie L. White

Mr Gabriel M. Lorentz

Mes Elizabeth Stoliar

Mr Gary A Douglas - Alerate (resigned 6 June, 2003)

Details of Directors’ remuneration are set ouf in Note 20,

Ether Transactions with the Company
M. L.L. White, Mrs E. Stoliar and other related parties own L & E White Investments Pty Limited & company thar provides
migsagement services to the Company and related bodies corporate, The cost of services being provided are charped under

notmal comumercial terms and conditions. Management fees paid w L & B White Investments Pty Limited by the Company
during the vear were as follows 1 -

233 23z
$ b
Cireenvale Mining N.E. 6{1.245 62,458

There existed no contingent liabilities of the Company for 1ermisation beaefits under service agreements with Divectors or
persons who take part in the management of the Company as af 30 June 2003

Mr G Douglas is an assoeiate of au gecounting practice that provides sccounting services w0 the Company and rolating
bodies corporate. The cost of services are based on normal commercial terns and conditions.

Birvetors” Shareholdings

Details of Directors shareholdings i the Company are set out in the Directors’ Report, The total nwmber of ordinary
shares held beneficially by Directors and their director-related entities is 5,645,520 (2002 - 5,645,520} fully paid
otdinary shares and 2441712 (2002 ~ 2,441 712) contriburing shares.

Controlied Enfities

Details of interest in controlled entities are set out in Note 15

Direetor eelated entitics

During the year the associste compaty Minga Ply. Limited provided varions office services 1o Greeavale Mining N1 and its
comroted entities. The charges for these services amoumed 10 $24,000 {2002 - $ 32,777 and were on notmal terms amd
comditions.

In addition to the above, inferest was paid during the year for advances from Minga Ply. Lbmited amounting to 338080
(2002 - $46.126) a1 an interest rate of 6.75% (2002; 6.75%). Interest was also received during the year from advances 1o
Esperance Mingrals N L amounting to $30,626 (2002 - § 28,717 st an interest rate of 6.75% (2002: 6.75%).

The aggregate amousnts receivable frons and payable 1o associated and related companies 4t balance date are disclosed in
Note § and Note 14, and are repavable on call,
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NOTES TO AND FORMING PARYT OF FHE FINANCIAL STATEMENTS FOR THE YEAR ENDED 38 JUNE 2063
(Continped)

23.  ADDITIONAL FINANCIAL INSTRUMENTS DISCLOSURE

{a)  Interest rate risk
Cireenvale Mining N.L. and its controlied entities do nol enfer info interes! rate swaps, forward rite agreements or
interest rate options to manage cash flow risks associated with the interest rates on borrowings that are floating, or to
alter interest rate exposures arising from mismatehes in repricing dates between assets and liabilities,

The Consolidated Entity’s expostire to inferest rate risk and the effective weighied average interest rate for classes of
financial assers and financial lisbilities is set ow below -~

Fixed Interest

Weighted matering in
2863 average Floafing E year Noa-interest
interest rate Enterest rafe oF ks Bearing Total
Nate % s 3 5 s
Financial assets
Cash 4.75% 9.548 - - 93548
Receivables § 4.75% - 400,000 - 400,000
Investnents 1 - - 2d 534 264,534
Recetvables - refated
parties 8 6.75% - 443,177 - 463,177
4,548 863,177 264,534 1137259
Financial liabilities
Payables i3 - B 44 864 44 B4
Borrowings - telated
patties 4 6.75% - 927,747 - 427,747
-~ 92T 44,804 472 601
Fixed Interest
Weighted mafeeing in @
avergye Floating 1 year Non-interest
2082 interest rafe  Enterest rafe or bess besving Tetad
Note %a % b § $
Fingneinl assets
Cash 32% 104,398 “ - 134,398
Receivables 8 5.9% . 404,000 - 0,000
Investents HE - - HOY9 087 609 087
Recetvables - refated
parties 8 6.75% - 433,183 - 433 185
104398 833,188 609087 £.137.259
Financial liabilities
Payabley £3 - - BE265 B1.265
Borrowings - related
partiey 4 675% - 40,9040 - 740,500

- TAGH00 1,263 822,165
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NOTES TO AND FORMING PARYT OF FHE FINANCIAL STATEMENTS FOR TBE YEAR ENDED 38 JUNE 2083,
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24,

(a}

(b}

{3y Neg Faie valees of finascial assets and Habiligies

Listed shares included in “investments” are traded in an organised financial market. The net fair value of Hated shares are determined
by valuing them at the current quoted market bid price. adjusted for fransactions costs necessary to realise the asset or setthe the

fiabidity. The fair values are provided at note HL

The carrying amounts of cash, receivables and imerest bearing liabilitios approximate net fair value.

The net falr value of investments in wnlisted shares in other corporations i3 determined by reference 1o the wnderlving net assets of the
respective corporations.  The carrving amount of investment in unlisted shares in other corporations approximates net fair values.

NOTES TO THE STATEMENTS OF CASH FLOWS

RECONCILIATION OF CASH

Cash

RECONCILIATION OF OPERATING (L.OSS)
AFTER INCOME TAX TO NET CASH USED IN
OPERATING ACTIVITIES .

Clperating (loss) after income tax

Addi{less) non-cash flems

Depreciation and amortisation

Amrounds set aside for provisions

Share of assoeiates” lossAprofity afier tx

Addfless) tems clagsified as investing/financing sctivities -

Loss/ {Profit) from sale of non-Current assets
Interest recived
Borrowing costs paid

Net cash / (decrease) used in operating activities before
change i assets and Habilities

Change in assets and Habifities during the

financial year -

(Incresseldecrease in sundry debtors and prepavmems
Inerease in other croditors amd acoruals

Net cash {used in) operating activities

FINANCING FACILITIES

Conselidated The Company
2843 2062 2683 2642
8 $ % 8
4.548 134,398 4,107 76066
(541683  (255.16D) (754,950 {254.716)
TER 1,960 190 782
271663 7139 329479 5755
R.3E8 {642} - -
73,548 {15,183} 2047 {15,275)
{31,788) (484SR} {30626)  (29382)
8,080 46,126 8,080 46,126
(IRORTAY  (264,199) CIRR.TIMY (246,71
{19.375) 18,203 {1370 16,994
{36.461) 1242 {13.932) 1395
(236,710} (244 754) {204,832y (234.501)

The group has secess 1o bank overdraft facilities to 8 maxioaun of $20.000 leaving an unused fxeility of 820,000
(2002 - $20,000). The facilittes are seeured over the assets of an associated company, Minga Pty Limited and 5

subiect 1o antunl review.
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STATEMENT BY DIRECTORS

In the opinion of the Directors of Greenvale Mining N.L -

{a} the financial statements and notes, sel out on pages 5 fo 20 are in accordance with the Corporations Act 2001,
including:

(i) piving a tewe and fhir view of the financial position of the Companty and Conselidated Entity as at 30 June
260403, and of their performance, ag represented by the results of thedr operations and their cash flows, for
the vear ended on that date; and

(i} complying with Accounting Standards in Anstratia and the Corporations Regulations 2001, and

(b} There sre reasonable grounds to believe that the Company will be able 1o pay its dedus as and when they
become due and pavable.

Drated at Sydney this 29™ September 2003,

Signed in aecondance with & resolution of the Directors.

Lestie L, White
Prrector

INDEPENDENT AUBITORY REPORT TO THE MEMBERS

SCOPE

We have audited the financial report of Greenvale Mining N L for the fnancial vear ended 30 hune, 2003, consisting of the
statements of financial performance, statements of financial position, statements of cash flows, accompanying notes, and the
divectors” dectaration set out on pages 51w 21, The financial report inchudes the consolidated financial statements of the
Consolidated Entity, comprising the Company and the emities it controtled @ the voars end or from time o time during the
tinancial vear. The Company’s directors are responsible for the financial report. We have conducied an independent audit of this
tinanciad report in order (o express an opinion on it 1o the members of the Company.,

COuar aneedit has been conducted in sceordance with Australian Auditing Standards 1o provide reasonable assurance whether the
tingncial report is free of material misstaterent. Ouwr procedures included examination, on a test basis, of evidence supporting the
amounts and other disclosures in the financial report, and the evaluation of accounting policies and significant accounting
estimates. These procedures have boen undertaken 1o form an opinion whether, in sl material respects, the financial report &5
presented faidy in sccordance with Aceounting Standands and other mandamory professional reporting requirements in Augsealia
and statutory reguivements so as to present a view which is consistent with our understanding of the Company’s and the
Consolidated Entity’s financial position, and performance as represented by the results of their operations and their cash flows.
The audit opinion expressed in this report has been formed on the above basds.

ALUDIT OFINION

b ot opinion, the financial ceport of Greenvale Mining N.L. i in secordance with ©

fa) the Corpormions At 200t including

(i) giving 4 true amd fair view of the Company’s and Consolidated Entity’s financial position as at 30 June 2003 and
of their performance for the year ended on that date: and

(it} complying with Accounting Standards in Austealia and the Corporations Regulations 2001, and

(b} other mandatory professional reporting requirements in Australia.

KPMO

Mark Epper
Foéner

Sydney 29" September 2003
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Additionsl Statetory Information
At 168" September 2003

{a}

(b

{c}

(b

TOP TWENTY HBOLDBERS OF FULLY PAID SHARES :

The number of sharcholders and the distribution of their holdings in each class of guoted securitios was as follows:

Sharcholding

b L
Lol - 5,000
SH01 - HLO00
HLGDT - HIG.000
OO0 and over

Sharehoiders with holdings less than & marketable
pazcel of 2,273 shares for the fully paid shares and

16,667 shares for the contributing shares was

The twenty largest sharcholders hold:

Fully Paid

Shares
318
E58

30
53

Fudly paid

Shares

All shares issued at balance date entitle the holders to one vote per share.

The Register of Substantial Sharvholders discloses the following:

Direct Helding -

(i} East Coast Minerals N.L,
Level 2, 580 George Street,
Sydney NSW 2000
holder of:
397,420 fully paid shares

Lestie L. White

by virtue of substantial sharcholding
in Fast Coast Minerals ML, and his
holding of:

HI8.943 contributing shares

(i

Endtirect Holding -

Mings Pry Lud

by virtue of substantial charcholding
inn Esperance Minerals N.L. and their
holding of -

96, 106 fully paid shares

The top twenty largest holders of fully paid shares are Hsted below.

Esperance Minerals N L

East Coast Minerals N L

Strategic Pooled Development Limited
Sowthern Pacific Porolenm N L

ANZ Nominees Limited

Mr David Hale

Mrs Deborab Ang Kroger

Rock (Nominees) Limited

Texas Energy Corporstion N L

L & E White Farnily Holdings Pty Limited
M Howard Jones

Minga Pty Lud

Mr David Cliffe

Mr Frevor Neil Hay

Canaecord Capital Corporation

L & E White Investments Pty Limited
Merrilt Eyanch {Australia) Pty Lid

Austral Pucific Energy & Resources Corpottion
Bretred Pty Limited

Gould Nominees Py Lid

MWetin by
3455000
£,307.420

769,230
360 978
2949 547
23770
263,000
201,300
150,000
FER.000
98,006
96,100
B 164
T2.070
67,600
63,000
63,108
& (06
39660
35.000

Contributing
Shares
803
382
&%

Contributing
Shares

(it} Esperance Minerals N.L.
Lavel 2, 380 George Sweet,
Sydney NSW 2000
holder of
3455000 fully paid shares

3484
1413
T.7%
363
A43
233
205
204
152
11g



GREENVALE MINING N.L. AND ITS CONTROLLED ENTITIES

Additional Statutory Information
At 168" September 2003

TOP TWENTY HOLDERS OF CONTRIBUTING SHARES :

The top twesty largest holders of contributing shares are fisted below.

Nunber
Exploration Finanee Pty Lid L 147,500
Bretred Pty Limited 438 830
Southern Pacitic Pefroleum N L 341,500
L & E White Investments Pty Lid 333500
Mr Howard Jones 302,500
Mirs Deborah Ann Kroger 300,022
ANZ Nominges Limited 252,520
National Nominees Linited 248,300
Peter Stanford & Joho Suntbrd & Jeremy Stanford 228,000
Gabricl M Losemts 220 008
Stantey Cullen 206,800
Mr David Chiftp 93618
Mirs Fidith White [RD_ 500 209
M Randal Henrd Olgers 159,000
John A McEvoy F 004
Peter Stanford & John Stanfbrd & Jeremy Stanford 139,167
Lestie L White 108,045
Swiss Corporate Credit Pty Limited 105,667
John Albert MeBvoy [EIXEES
Invia Custodian Phy Limited 83480



GREENVALE MINING N.L. AND ITS CONTROLLED ENTITIES
AN, 400 743 555

Registered Office 1 C/- Apgoston, Douglas & Partners, Level 2, 580 George Street, Sydney N.S,W. 2000

PROXY FORM

as ny/onr proxy 1o vote for mefus and on my/our behadf at the annual meeting of the Company to be held on Friday 28™
November 2003 and at any adiournmoent thereof,

As witness my/our hands this day of 2043

Signed by the said

B D OSOE e e e ema e eea e e e e ee e eeaee i seameee e e e eeneeeeeeaneas e

* [f vou wish, vou may appoint as vour proxy “The Chairman of the Meeting™.

Should the member desire to direct the proxy how o vote the member should place a mark in the approperiste box against each
items hereunder, otherwise the proxy  may vote 85 he of she thinks £t or ahstain from voting,

For Against
BY ORDINARY RESOLUTION :
1. Teo adopt the reports and financial statements
2. Fo elect as Direvtor Mr Lestie L. White
{i} A member entithed to attend and vote is entitled to appoint no more than two proxies. Where more than

one proxy is appointed each proxy must be appointed to represent a specifled propottion of the
members voting rights,

(it} It the appointer is a Corporation, this instrument may have to be executed under ity Common Seal.

(i) It signed under a power of aftorney, an office copy or & notarially certitied copy thercof, shall be
deposited af the Registered Otfice not less than Torty eipht {48) hours before the time of holding the
Muoeting.

vy A Proxy peed not be o member of the Company.

(¥} This Instrament is reguired to be deposited at the Registered Office of the Company not less than forty

eipht (48) howts before the time of holding the Meeting.



