®>

Level 1, 350 Hay Street,
Subiaco, Perth
Western Australia 6008

12 May 2011
Company Announcements

Australian Securities Exchange Limited
Exchange Plaza

2 The Esplanade

PERTH WA 6000

Via E-lodgement

EXCELLENT MINERALOGY RESULTS

o Excellent results from an independent mineralogical report on
samples from the Youkou Project

e Low Phosphorous, High Grade Hematite up to 68.8%Fe
e Average of 66wt% Iron with hematite being the main Iron mineral

Waratah Resources Limited (ASX: WGO) (“Waratah”), the African-focused iron ore
explorer and developer, is pleased to announce excellent results from an independent
mineralogical report on samples collected from the promising Youkou project, in the
Republic of Congo.

Analyses of the eight samples supplied to Snowden Mining Consultants (“Snowden”) and
Mintek South Africa (“Mintek”) show an average of 66wt% Iron (Fe) with hematite being
the main iron mineral. Potentially deleterious elements such as silica, aluminum and
phosphorous are present in such small quantities that Snowden considers these rocks to
be acceptable to be classified as high-grade iron ore.

Waratah submitted eight rock samples to Snowden and Mintek South Africa. Mineral
identification and petrographic descriptions were undertaken using X-ray diffraction
(XRD), petrographic optical microscope and X-ray Fluorescence (XRF) methods.

It was found that hematite is the dominant mineral identified, and it forms in banded
ironstone, as well as a sometimes massive structures. The Loss On Ignition results are
pleasingly low varying from 0.38% in YOK1 to 2.12% in YOKS.

A full copy of the Snowden Report is attached to this announcement.
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A summary table of the best eight samples taken around Latitude 0.80° North, and 14.46°
East is shown below.

Sample Name | MgO% | Al203% | SiO2% | P205% | Total Fe% | Fe as Fe203% | Sum of Oxides
%
YOK 2 0.08 0.18 0.56 0.20 68.8 98.38 99.50
YOK 3 0.16 0.35 0.79 0.30 66.7 95.34 97.31
YOK 4 0.10 0.92 4.13 0.25 64.2 91.82 97.35
YOK 5 0.95 0.99 1.48 0.22 65.5 93.73 96.66
YOK 6 0.59 0.77 1.07 0.22 66.0 94.39 96.54
YOK 7 0.08 0.56 0.87 0.09 66.6 95.28 97.04
YOK 8 <0.05 0.44 0.62 0.20 64.8 92.68 94.01
YOK 10 0.12 <0.05 4.59 0.11 63.9 91.33 96.12
ENDS

For further information please contact:

William Witham James Moses

Exploration Manager Mandate Corporate

T+61 8 6365 4532 T +612 8012 7702

M +61 417 097 172 M +61 420 991 574
www.waratahgold.com.au E james@mandatecorporate.com.au

Competent Person Statement

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on
information compiled by Mr WJA Witham B.Sc (Hons), MAIG an employee of Waratah Resources Limited. Mr
Witham has sufficient experience that is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the
2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves. Mr Witham consents to the inclusion in the report of the matters based on this information in the
form and context in which it appears.


http://www.waratahgold.com.aul/


































































































































