16, May. 2018 12:23 DEVON FUNDS MANAGEMENT LTD No. 0088

Disclosure of movement of 1% or more in substantial holding or change
in nature of relevant interest, or both

Sactions 277 and 278, Financial Markets Conduct Act 2013

Note: This form must be completed in accordance with the instructlons at the end of the
form.

To ASX

and

To GTN Limited

Relevant event belng disclosed:

Date of relevant event: 16/05/2018
Date this disclosure made: 17/05/2018

Date last disclosure made: 12/03/2018

Substantial product holder(s) giving disclosure
Full name(s): Investment Services Group Limited

Summary of substantial holding
Class of quoted voting products: Ordinary Shares

Summary for Investment Services Group Limited
For this disclosure,— |

{(a} total number held in class: 14,238,765

(b) totalin class: 224,720,643

{c) total percentage held in class: 6.34%

For last disclosure,—

(a) total number held In class: 11,324,319

(b) total In class: 224,720,643

(¢) total percentage held In class: 5.04%

Details of relevant interests

Devon Funds Management Limited 15 a subsldlary of Investment Services Group Limlted
Deatalls for Devon Funds Management Limited

Nature of relevant Interest(s): Related party of Investment Services Group Limited
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For this disclosure,—

DEVON FUNDS MANAGEMENT LTD

(8) total number held in class: 13,816,006

(b) total In class: 224,720,643

{¢) total percentage held In class: 6.15%

Units

Custodian

2,225 579

Citi, on behalf of private client

406,361

IPM, on behalf of private client

1,808,368

BNP, on behalf of private client

1,240,205

BNP, on hehalf of Devon Trans Tasman Fund

253,180

JPM, on hehalf of private client

573,700

IPM, on behalf of private client

1,306,861

Citi, on behalf of private client

436,252

BNF, on behalf of Devon Dividend Yield Fund

475,613

MMC, on behalf of private client

88,654

BNP, on behalf of private client

996,880

BNP, on behalf of private client

695,256

BNP, on behalf of private client

291,557

Citi, on behalf of private client

71,418

BNP, on behalf of private client

281,880

BNP, on behalf of Devon Australian Fund

1,880,710

BNP, on behalf of Devon Alpha Fund

683,032

BNP, on behalf of private client

For last disclosure,—

(a) total number held In class: 10,871,560

(b) total In class: 224,720,643

(c)  total percentage held in class: 4.84%
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Units Custodian
2,034,906 (Citi, on behalf of private client
387,263 |IPM, on hehalf of private client
1,771,336 |BNP, on behalf of private client
1,276,076 |BENP, on behalf of Devon Trans Tasman Fund
124,822 |IPM, on behalf of private client
282,852 |IPM, on behalf of private client
726,005 |Citi, on behalf of private client
265,775 |BNP, on behalf of private client
234,053 |MMC, on hehalf of private client
43,708 |BNP, on hehalf of private client
491,100 |BNF, on hehalf of Devon Dividend Yield Fund
345,101 [BNP, on behalf of private client
145,223 |Citi, on behalf of private client
278,157 |BNP, on behalf of Devaon Australian Fund
1,858,177 [BNP, on behalf of Devan Alpha Fund
607,000 |BNP, on behalf of private client
422,759 |BNP, on behalf of Clarity Trans Trasman Fund
30,000 |BNP, on behalf of Clarity Dividend Yield Fund

Details for Clarity Funds Management Limited
Nature of relevant Interest(s): Investment manager of various funds

For this disclosure,—
(a) total number held in class: 422,759

(b) totalin class: 224,720,643

(c) total percentage held in class: 0.188%

Units Custodian

422,759 BNP, on behalf of Clarity Trans Tasman Fund

—

For last disclosure,—
(a) total number held in class: 452,759

(b) total in class: 224,720,643

(c) total percentage held In class: 0.2%

‘Units|custodian
" 422,759 |BNP, on behalf of Clarity Trans Trasman Fund
| 30,000 |BNP, on behalf of Clarity Dividend Yield Fund
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DEVON FUNDS MANAGEMENT LTD

For a derivatlve relavant interest, also—

(a) type of derivative; N/A

(b)  details of derivatlve: N/A

(c) parties to the derlvatlve: N/A

No. 0088

(d) If the substantial product holder Is not a party to the derivative, the nature of the
relevant Interest In the derivative: N/A

Details of transactions and events giving rise to substantial holding
Details of the transactions or other events requiring disclosure: Transactions between

16/01/2017 - 16/05/2018

100030615/3821102.1

Date Transaction | Volume Amount
16/05/2018 | Purchase 200,000 1,805,399.99
4/05/2018 | Purchase 330,000 645,397.43
18/04/2018 | Purchase 200,000 360,930.57
6/04/2018 | Purchase 24,999 43,869.46
5/04/2018 | Purchase 69,388 116,879.79
3/04/2018 | Purchase 50,000 86,508.76
16/03/2018 | Purchase 50,059 100,920.43
15/03/2018 | Purchase | 1,320,000 | 2,581,722.00
9/03/2018 | Sale 680,000 {1,559,308.01
20/02/2018 | Sale 294,850 705,761.60
16/02/20Q18 | Sale 30,000 73,364.98
13/03/2018 | Sale 20,000 64,221.30
B/03/2018 | Sale 40,585 01,133.62
7/03/2018 | Sale 8,415 20,201.77
5/03/2018 | Sale al,661 100,537.47
2/03/2018 | Sale 10,000 15,560.80

[ 27/02/2018 { Sale 5,000 10,996.96

P.

L/%



16, May. 2018 12:23 DEVON FUNDS MANAGEMENT LTD No. 0088

26/02/2018 | Sale 2,011 4,817.35
22/02/2018 | Sale 1,000 2,385.22
21/02/2018 | Sale 14,051 | 34,131.73
14/02/2018 | Sale 1,677 4,177.42
13/02/2018 | Sale 769 2,033.69

Additional Information
Address(es) of substantlal product holder({s): Devon Funds Management, Level 10, 2
Commerce Street, Auckland 1010

Contact details: John Tampo | P: 09 925 3982 | E: jtampo@devonfunds.co.ng

Name of any other person belleved to have glven, or balleved to be requlred to glve, a
disclosure under the Financial Markets Conduct Act 2013 In relation to the financial
products to which this disclosure relates: Investment Services Group Limited

Certification

" 1, John Tampo, certify that, to the best of my knowledge and belief, the Information
contained In this disclosure is correct and that T am duly authorised to make this disclosure
by all persons for whom it 1s made.
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