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intzoduced 13706, Origan: Apsendiz £ Assended 157297, 10748 300920010,
Name of spHy
GULLEWA LIMITED
ABN Cruarier ended (feerent quarter™)
3G G07 547 480 31 DECEMBER 2802
Consolidated statement of cash flows
Crorent guarter Year to date {12 months)
Cash flows related to operating activities A00 BAG
1.1 Reveipty o prodoct sales and related delbiors
1.2 Pabyrments i fad exploration and svaluation
by development - -
e production - -
(e} administraion - -
{348 {132}
1.3 Prividernds received - -
1.4 Enterest and other fems of a simibar nature received
33 32
1.5 buberest and other costs of finance paid - -
1.6 Fncomme faes paid 33 58
1.7 Ciber (provide detaibs if radenal) 53 &53
Net Operating Cash Flows 37 [P
Cash flows related to investing activities
1.5 Payment for puschases off fay  prospects 204 (22}
) equity investments
(o) other fixed assets {183 43}
8 {17y
1.4 Proceeds from sale of ) prospects - -
) equity investments
{0y other fixed assels - -
1.1 Eoans o other endities - -
1.11 baans repaid by other endities (75 {75}
1.12 Other {provide dedails iEmateriall (2} {2y
Net investing cash flows {1138} {158}
1.13 Todad operating and investing cash flowes {earded foraand)
520 454
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LE3 Toatl operating and investing cash Hows {brovsht foreard)
5249 454
Cash flows retated to financing activities
154 Proceeds fiom ssues of shares, oplions, sic. - -
1.E5 Proceeds from saje of fodeited shiaes - -
LEs Proceeds from borrowings - -
LE7 Repayment of bormowings - -
118 IMvidends paid - -
1.k Oiiher (provide details 1§ matertal) -
Net financing cash flows - -
Net increase (decrease) in cash held 529 454
1.24% Cash at Deginning of guarter/yvear to dale Faz 1,377
1.21 Exchanye rafe adjustments to tlem F.280 - -
1.22 Cash at end of quarter 1,831 E831

Payments to directors of the enfity and associates of the directoers

Pavments to related entities of the eatity and associates of the related entifies

Current quarier
JA000
1.23 Aggregate amount of payments o the parfles included in ftem 1.2 %
1.24 Aggregate amount of loans o the parties included in item 1.10 -
1.25 Explanation necessary for an understanding of the fransactions

Neon-cash financing and investing activities

2.f

2.2

NiL

Bhetails of financing and investing transactions whick have bad a matedal effect on consolidated assets and Habilities but did not involve cash

Honws

NIL.

Bletails of outiavs mde by other entities lo establish or inerease their share in projects in which e reporting smiity bas an interest

NIL.

+ Ree chapter 19 for defined terins.
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Financing facilities available
Ackd motes as necessary for an understemading of the positon.

Agmount availalle Agmonnl used
A D00 SAOHY
Al Lextn theifitios - -
iz Credit standby avamgements - -
Estimated cash outfiows for next guarter
£A 000
4.1 Exploration and evabuation 3
42 Development -
Total 5
Reconciliation of cash
Reconctiiation of cash af the end of the gquarter (as shown in the consolidated Current quarier Previeus guarier
séaternent of cash Hows) fo the rebided items in the gecounts is as follows. 54 GEY £AOO0
R ash on kand and M bank P H3E E302
22 Dheprosits at call i i
33 Bark overdmd ) )
54 Chher {provide details) ) )
Total: cash at end of quarter {item 1.22} 1,831 302

Changes in inferests in mining fenements

.1

6.2

Enkerests in mining fenements
relinguished, reduced or lapsed

Enferests in mining tenements
aceputred or mereasad

Tenermens Mature of rierest Irlerest af Inferest af end
reference {note (21 beginning of of guarter
{arter

+ Koo chapter 19 for defined terms.
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Issued and quoted securities at end of current guarter

Dreseriprion ineludes rare of interest andd ony redempiion oy conversion sighis iogether with prices and detes.

Furdal surnbeer

Namidrer quoted

Issue price per securily
{ses note 33 {cenis)

Amount paid up per secusily
{see note 3} {cents)

7. Preference
*secarities
{edescription)

72 Changes during guarter
2} Enereases theough
ESKLEY
ibY Pecreases throagh
returns of capiiad, buy-
backs, redermplions

73 rdinary
securities

74 Changes during quarler
{2} Eneresses theough
Essues
b} Devresses dwough
returns of capital, buy-
backs

HE047 062

164,047 062

75 *Convertible deht
securities
{heveriptiont

o Changes during guarter
{a Inereases theough
Essues
b} Precreases thwough
securitios matuzed,
converied

7.7 Options
{edumeriprion and
ceRversion facioe

7.8 Issned during guarker

TG Fxercised during
uarier

711} Expired duringe guarter

F250. 000

Nik

Exereive price
20 cenls

Expiry dote
23 hme 2003

13,000,000

Nik.

22 cenls

3 December 2002

7.114 Bebentures
frotals onty)

712 Ensecured nofes
oty endy)

+ Ree chapter 19 for defined terins.
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Compliance statement

I This statement has been prepared under accounting policies which comply with accounting standards as
defined i the Corporations Act or other standards acceptable (o ASX (sge note 4).

2 This statement does give a true and fair view of the matters discloged.

Sten here: Date: 31 January 2003

{DirectorCompany Secretary)

Print name: DAVID BEITZ
Notes
I The quarterly report provides a basgis for informing the market how the entity’s activities have been

financed for the past quarter and the effect on it cash position.  An entily wanting to disclose additional
information i encowraged 1o do so, in a pote or notes attached to this report.

2 The “Nature of interest” (items 6.1 and 6.2} includes options tn respect of interests in mining tenements
acquired, exercised or lapsed during the reporting period. I the entity 18 involved in a joint venture
agreement and there are conditions precedent which will chanpe s percentage interest in a mining
tencment, it should disclose the change of percentage interest and conditions precedent in the list reguired
for items 6.1 and 6.2.

3 fssued and quoted securities The issue price and amount paid up is not required in items 7.1 and 7.3
for fubly paid securities.

4 The definitions in, and provisions of, 4488 1022 Accounting for Extractive Industries and A4ASE 1026:
Statement of Cash Flows apply to this report.

5 Accounting Standards ASX will accept, for example, the use of International Accounting Standards for
foreign entittes. If the standards used do not address a fopic, the Australian standard on that topic (if
anyy must be complied with.

+ Koo chapter 19 for defined terms.
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