From: Marathon Asset Management To: 0061293470005 Page: 1/5 Date: 03/01/2019 10:00:50

L]

Subjact: Form 603 - Notice of initial substantial holder

Message:  Sent on behall of Compliance.

E

Helen Hughes

¢ S

¢ hhusghes@marathon.couk

Registerad Office: Orion House, 5 Upper $t. Martin's Lane, London, W{2H gEA
Registerad in England No O(305964
VAT number 840164747
Authorised and Regulated by the Financial Conduct Autharity ("FCA") and enterad in FCA's register with the number 229782:
see www.Tea.orp.ukjrepister].
Registered in the United States with Securities and Exchange Commission.

Tel. +44 {0) 207 497 2211 Fax. +44 {0) 207 499 2399 Web. www.marathon.co.uk

This fax was sent with GF| FaxMaker fax server. For more information. visit: http /Awwaw. afi.com



From: Marathon Asset Management To: 0061293470005 Page: 2/5 Date: 03/01/2019 10:00:50

This fax was sent with GF| FaxMaker fax server. For more information. visit: http /Awwaw. afi.com



From: Marathon Asset Management

To: 0061293470005

Page: 3/5

Date: 03/01/2019 10:00:50

£03  page /2 15 Juky 2001

Form 603

Corporations Act 2001
Seclion 4718

Notice of initial substantial holder

To Company Nama/Scheme

WA Croup Limited

ACN/ARSHN

ACN, 085 964 3805

1. Delails of substantial holder (1)
MName

Marathon Asset bManagement LLP

ACN/ARSN i applicable)

The hipiger hecarne a substaniial holder on

2. Delalls of voting power

02/01 /2019

The tolat number of voles allached to 2l the voling shares In the company or voting interests in the scheme that the substantial hoider or 2n associate (2 had a
relevant inferest (31 in on the date the substantial holder became a substantial hotder are as follows:

Class of securifies (4)

Number of secyrities

Person's voles (5}

Wating powes (6]

13,265,084

13265 084

5 (3%

| Ordinary shares

1, Delails of relevant inleresis

The nature of the relevant inlerest the substantial holder o an assoclate had I the fotlowlng voiing securilies on the dale the substantial holdei became a sibstantial

hotder are as follows:

Holder of refevant inleresl

Nalure of relevant interest {7}

Class and rumber of secdrities

Marathon Asset Management LLP

investment Manager

13,265,084 g}rdimry shares

4. Delails of present registered hoiders

The persons reglstered as holders of the securities referred fo in paragraph 3 above are as follows:

Holder of relevant
inferest

Registered helder of
securiifes

Persan entifled to he
registered as holder ()

Class and nuember |
of securities

Ses anngxure A

5 Consigeration

The consideration paid for each relevant interest referred to In paragraph 3 above, and acquired in the four months pror lo the day that the substantial holder became 2

supstantial holder is as follows:

Holder of relevant
imerest

+ Date of acquisition

Conslderation (%)

Class and number
of securities

Cash Non-casn
arathon Asset Management LLT) 19/09/2018 to (2/01/2019 %%%%F}O \j‘UM_L‘ ) i%}fﬁ?ﬁéw ordinary
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b, Associates
The reasons the persons named in paragraph 3 above are assoctates of the substantial holder are as {ollows:

Name and ACK/ARSN fif applicable) Nature of assaciation

1. Addresses
The addresses of persons named in this form are as follows:

Name Addrass

Marathon Asset Management LLP  [Orion Heyse, 5 Hpper St. Martin's Lane, London, WOZH 9EA, UK

Signature
p[ém aame :Ma_{y-f}ﬁ_\ﬁmgw . Capadty (;\?}l.“}:}iiaiwﬁ Officer
sign here ) 3 date 03 ¢ g1/ 2019
DIRECTIONS
5 If thsere are A nuvber of substantial holders with simitlar or related relevant inferests (eg. a camporation and ik related corporations, of the. manager and trustee of an

h

i

aquity trust], the names could be inciuded n an anaexuré 1o the form. I the refevant interests of 2 group of persons are essentially similar, they may be refesred to
ihroughout 1he form as a specifically named group I the membership of each group, with the neres and addresses of members is clearly set aul in paragraph 7 of e
form

Sea the definilion of “associate” In section 9 of the Corporalions Act 2001
Sen the definition of "ralevant Inferast” in sectians 608 and 6718(7) of the Corporations Act 2007
he voling sheres of 3 company constitute une class unless divided info separate classes

Tha tolal number of votes attached to all the voting shares in the company of voting inferests i the scheme (if ary) that the person or an associate ins a relevant
inlerest in

The persan's votes divided by the lotal votes in the body corporate or scheme meltipliad by 306,

Include details of:

@ any relevant agreement or other circumstances by which the relevant interest was acauirer If subsection 67 1B(4) apphies, 2 copy of any document setting out
the tarms of any relavent agreemant, and a statement by the person ahving fll and accurate details of any contract, scheme of arsangement, musl accompany
ihis farem, logather with a written statement certifying this conlract, schame or arrangement; and

] any quakification of the power of a persan (o exercise, contrel the exercise of, of fluence the exercize of, the voting powers or dispasal of the securities to
which the relevant interest relales (indicating clearly the particular sacurities to which the qualificalion applies)

See lhe deflnition of "relevant agreement” In sectfon 9 of the Corporations Act 2001,
I the substantial holder Is unable to determine the Identity of the parson { eq. if the relevant inferest anises bacause of an option] wrile “unknown®.

Detalls of the comsideration must include any and ali benefits, money and other, that any person from whom a relevart interest was acquited has, of may, become
entitled o recadve in relation to that acouisition. Details mast e included ever 1T the benefl I8 conditional on the happendng or not of & contingency. Detallz must be
fncluded of any beneflt paid on behalf of the substantlal holder or its assoclate Inrelation W the acquisitions, even If they are not paid directly Lo the person from whom
the relevant inlerest was acqufred.
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Annexure A

Details of Present Registered Holders in GWA Group Limited

ACTN: 055 954 380

Bank of New York Mellon 2,702,175
Brown Brothers Harriman 22,135
JP Morgan Chase 493,421
Morthern Trust 4,659,560
State Street Bank & Trust Company, Boston 5,387,793
Total 13,265,084

Signature:

Name: Mary L .'
Date: 03 January ZIA9

This is Annexure A of one page referred to in Form 603 Notice of initial substantial holder
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