West

RESOURCES LIMITED

PROSPECTUS

AN OFFER TO RAISE $2,8600,000

This docurment Is important and should be read in its entirety, together with the
Application For attached to this Prospectus. I after reading this Prospectus you
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CHAIRMAN'S

Dear Investar,

Un hehall of the Directors | am very pleased to introduce you to Golden West Resources Limited, a
company committed to becoming a West Australian gold producer. | invite you io consider an
invesirment in the Company by subserbing to this public offer,

The following Brief camiments on the projects held by Gelden West Resources Limited will give you &
general overview of the targets forming the basis of this Prospactus. However, olease read the whole
dgucumnent carefully for & complete review of our assels as you must make your own careful dacision.

The Company's Wiluns Whest Project covers the Joyner's Find Greenstone Belt, near Wiluna, Hesources
of 656,000 tonnes grading 3.4 g/t gold for a contained 71,800 ounces of gold are already established on
the prospecting Hcences making up part of this project. ¥ is the Company’s immediate goal 1 expand
these resources and complets feasibility work to develon a mining operation as soon a3 possible so that
a cashs fow can be established, possibly by using the gold processing facilities that exist in the Whiluna
area, Concurrent with this wilt be detailed exploration of the gold targets on the wroject yet to be driffed
so that further additions to the resources can be attained at the earliest possibls thne.

I addition to the gold potential of the Wilung West tenaments, the project also contains bands of high
grade iron ore, Analysis of some of the sarmples already taken are encouraging as far as the iron content
is considerad, No drifling has been undertaken, but this will be attended o as part of the company's
intended regional explaration program, after which its economic potential will be considered,

The Company's Doherty's Project is located along the mingridised Bamrambis Lode and has praviously
produced high grade gold innarrow guartz veins, A corrent reserve of 6,500 tonnes grading 21.3 g/ gold
for 4,450 munces of gold has bean previously sstimated, and this will be fully investigated by the
Company as sonn as possible, along with potential and largely untested parallel gold-hearing resfs,

Az Bullabulling South, which is located 35 km south of Conlgardie, two farge gold in soif anomalies have
hean identified which oeowr at the southern end of the highly minerafised Coolgardie — Bullabulling
Grosnstone Belt, The Company has a fanmin agreement with Bamelivs Besources Limited, who are
sarning an interest of up 1o 75%.

The Directors are vary encouraged with the evident poterdial of the Company's prospects and wil
undertake the required exploration efficiently and economically. The Board of Directors includes

intividuals with many vears of successful exgerience v the mingrals industry who are commitied to
adding value 10 the Company's assels,

Un hehall of the Diectors, | commend this issue to you and fook forward 10 welcoming you a8 &
shareholder in Golden West Resources Limited.

DE JOME L DANIELS
Chairman, Golden West Besources Limited

GOLDEN WEST RESDURCES LIMITED PHOSPECTUS
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CUMPANYUVERWEW T T e e
. ‘A Board and Management \Mth over. ?(}0 years of cumaiatlve techmcal expenence \Mth proven SUCCESS.
in ci|scovenng and developing mzneral projects. o ) . . '
- Projects are located in the Eastern Goldfields of Westem Austrai

:::"'Wzluna West Project is an advanced gold project with a global resource ef 656,600 tonnes at 3 4 gft goid, -
-__'-_Iocated on a confzrmed mzneralzsed Greens’cone belt which has potent;al o h{}st 8 wgmﬂcant ge d -

. -...__{30 den West Resoames has eptzon agreemems to parchase {hree qualzty mlneral prolects in Westem

- Australia. The thres Projects are the Wiluna West Project, Doherty’s Proisct and the Bullabudling South Project

o (Figure 1), For alf projects the target commedity is gold. Al of the Projects ccntam dn targets and |t ;s {50 den_
West Resoumes plan to commence il testzng Wiluna shortiy after |stzng ' :

___"--_The terms of me {}ptson ag reements arg summansed in the Se |c;t0r 5. Report centazned in, Sect;on 8 {}f th;s e

L _fSab;ect o the Company achlevzng misdmym subscrzptz{m under thzs Prospectus and 4 bemg adm;tted to ASX B

' """-The Cempany also has an thson te acquzre the Central Musgrave Pre;ect thfmgh no demsmn has been made
'-__m tms regard at thls stage L : : L Lo

.2 :';':'HIGHLI_GHTS-*_'
if._wuum WEST PBOJECT

: ':._"At the Wituna West Pm;ect the Companv contmis 8 45 km iength of the hzgh Y pmspecuve Jﬁ*YﬂEﬂ‘s F'ﬂd
“Greenstone Belt. The Project contains a knopwn drill indicated gold resource of 71,000 ounces. mostly
- contained within & single structure. As drilling has only generally been carried out to a depth of 40 metres it ©
' . s considered that thzs FESOUTCE Can be sabsxanualiy mcreased beth at depth and alang smke from the knewn__ :
deposits, | e T _ . N :

The Directors belisve that the Joyners Find Greenstone Belt has p{}tentzal for the ear y dlscovery of addztmnal -

""-__'_golcf deposzts and petentzai for the discovery of a major gold deposst

':._._"(30 iden West Resources plans to commence drliling shortly after ilstlng Hpon ASX and wi I concentrate on o

-delineating and expanding the known gold resource so that this can be developed to produce an early cash
- flow. At the sarne time, it will carry out a program of systematic. reconnalssance dn Img a;med at dzscovery of
'_"_ft}rther goid deposzts in the Joyners Find Greenstone Beit. " . :

- The Project is within tm{:kmg distance of several potantlal toli mzlimg faczlltles “{he Company be igves that a.
. ‘strategy based around contract mining and toll treating the gold ore could provide it with an sarly cash flow, .
~ " with & minimum of capital costs. “{he Company mtends to zmtzata dlscusslons wrzh the owners, of several {}f o
--._f--the identified go d mitling facilities. . : : : : : o

" ln addition to the goid potential, high- grade iron depesﬁs are known ta be present that contain iow ievels of s

_.phosphorous sifica and alumina. Recent rock chip sampling over a strike of B ks by Golden West Resources -

.- retumed an average grade of 68% iron with 0.05% phosphorous, 0.8% sifica and 0.4% alumina, Golden West. .,
'--..Resc}urces W|§I assess. thls fron depos;t for posszb & eﬂenszons and zts cemmema vaitze e
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INVESTMENT

--BOHEHTY'S PRGJECT

© o The Doher‘zys Pro;ect is I{}cated W|thm the Barramble Greenstene Beit approxzmatey 65 km north of.__'_"'

C- Sandstone. The Barrambis Belt has a history of high-grade gold production having produced some 27,308

'._"'__'ounces of gold from 34,101 tonnes of ore {24.9 g/tl. The Project containg three groups of historical gold -
‘weorkings from which 2,282 tonnes of ore at a grade. of 25.4 g/t gold has been produced. Exploration and

. underground mine developments at the Doherty's workings have identified high grade gold mineralisation
" -averaging 43.1 g/t gold over a distance of 51 mestres at 100 metres depth This wark has ed o the ciefmltmn s
" -of an underground reserve. of B, 50{) tormes ata grade of 21.3 g/t g{} B R

._'_':j_“{he Company plans to further svaluate. the knawn high-grade gold mmeraﬁsanon and o carry out reglona

-exploration over the Project with the object of discovering further mineralised structures. The project is -
Tocated within 106 kms of both the szgee and Sands"tcne mzl s anci prowdes G{}iden West Besources wzth a__'_-... o

'-.chczce of tol mﬁlmg fac;lztzes

3_Bu1msuuws soum PHOJECT

“Thig Project comprises two farge 90 id in sml geochemmal anamailes iocated atthe sauthem end ef the mghly o
productive Coolgardie-Builabulling Greenstone Belt and 35 kms from the historical gold mining centre of._"._
- Coplgardie. Gold production or resources exceeding 1 million cunces of geld occur within 10 kms of the -
- "Project. Ramelius Resources Limited is currently sarning up to a 75% interest, with Golden West retammg a..
; - 5% znteres’c m the Projact free carrzed to & decision to commence cammemlai mznmg eperatlons R

CENTRAL Musemw PROJECT _' '_

':_"-:'”{he Company has an optlon {0 acquire tenements cemprzsmg the Cemra Musgrave Project L}niike the

©Wilina West, Doherty’s and Bui Iaba Img South Prcuact&, no demsson has been made t{} exermse the eptlon_
S with respect to Central Musgrave - s e = T

- Before exercise of the option, the Company zntends to con{iuct farther review and canmderatz{m of the:' RO

_' - Project.. In any event, the successful removal of plaints filed with respsect to the tenements anderplnnmg the -
L Prc)ject must be achieved and certain othsr conditions satisfisd befors the option may excergised.




; -..OP TION ARH&NGEMEN TS

“The Company currently has in piace eptmn agreements t{} acqmre each af the above prcuects on the terms

_ -8t out in this Prospectus. Subject to achisving minimum subscriptions and being granted admission 1o the
.. ASX the Company will exercise its optlons with respect to each of the Wiluna West, Dohsrty’'s and Bui Iabuilmg .

..__South Prﬂjects No deczsz{m has been mad& at thls stage C{mcemmg the Central Musgfave ngect R

'_'-'_'EOMPANY OBJEG TIVES

. The primary objective {}f the Ccmpany is 20 maximise shareholders weaith in the medmm 1o Iong term

i through participation in the cost-effective discovery and development of profitable and preferably long-life
" mining projects on mlneral tenements that the Company {:urreﬂtly owns or in wh;ch i may sabsaqaantiy. -'
-"'-acqu;re an interest. | : R : :

Explora Wliana West Project from Wwo fronts known TESOUICES and regtcnal

increase confidence |€\-!’8E of identified resources in preparation for mining;
.'."'ﬁregmnai expioration of - prcuect area initially concentrating on known targets;. B
~-test for extensions of the high grade gold mineralisation at depth and along strike at {)oherﬁy, amﬁ '

. '.dﬂzgently rewew any acqwsm}n epporwmnes that WI| pmm{}te the Campany s abjectzves

GOLDEN WEST RESDURCES LIMITED PHOSPECTUS




INVESTMENT

4P PURPOSE OF THE OFFER

“{he Offer will provide the Company wzth the funds necessary to:

- meaet the Company’s exploration ob;ectlves

initiate acquisition opportunities in other. appmprza{e regmns anci "
.meet admzmstranan expenses and corperate expenses

- Q_’_EXPENDITURE PLANS Amn USE OF FUNDS L

.'..'_“{he Company i seekmg to . raise $2 8{)(} (}0{) pursizant te the Offer The Ccmpany may accept over_

. subscriptions for a further $1 mll ion.

. The Company intends to utilise the fands ra;sed from the C}Ffer 10 complets the exploratlon Work pmgram pay : _'j
__"-for capltal purchases and pay admznzstratlm and corperata expenses in accordance wrzh the followmg tab -

i_‘fsAmmcs ATBANK30JUNE 2000
" Proceeds from interim fund raasmg L

" Proceeds a’f the ?mspecms ;ssug
. .._Yi}‘mL . .

. PROPOSED zxpmmwns

Payment of expenses {exclusive of expenses af the foer} S

Payment of estimated expenses of the Gifer
- Acguisition of tenements and asseczated casts

. Administration = 2 years - o L _
- Exploration — 2 years Irefer ta summary tab 3 hetaw} PR

. Project Acquisition .
- TOTAL EXPENDITURE . - -.

_ '..._£XP£{}RATZBN Expamazmﬂi MU suzscmpmm
U SUMMARY .- YEAR1. YEARZ - TOTAL .
....._._WifﬁnaWQSJEPFGEeCT . ..::'565.999..'--535,993 -.'-3.;153-999--.:""'-.
 Doherty's Pm;ect S 1,000, 07 61,000 172,000
: . T $676,000. $646,000 $1,322.000

""'to meet ;ts stated ob;ectzv.es fora .perzed of two years. -

--mmlmum SUBSCRIPTION

: ' CA3L000 -

e L TAB00 e

2,800,000 L 8
. $3,005000

03,000 L

803,000 e
- $60,000 .

S UBTRE00 .l

- 1322 sss

feven SUBSCRIPTIONS -

©3,800,600 -
“-$4,005,000 .

" 358,000 -
660,000 ¢
'._'_527 000 -

. 2612,000 - -'

20

- $4,005,000

. OVER SUBSCRIPTIONS

© " YEAR1 - YEARZ2 - TOTAL ..
. 895,000 . 815,000 1,710,000 -

181,000 141,000, 302,000

$1,056,000 . $956,000 $2,012,000 ..

131 000
- T4,000 ;



. --f_f_'_'_'j_jz:AleL STRUCTURE

At the date of this Prospectus, tha |ssusci share {:apltai of the Company is ?9 152, 5{)2 Shares Tbs capztal
-___stmcture a the sompis‘aon Of the Offer with mmlm um, subscn ptlon il be a5 fe Iows ' "

ERATTR L numnmmsxmzs S mmumssam EAPiTAL{$} -
" Shares currently on lssue - W 18,162,502 T B17,968

'.':_":_:Sharss 1o be issued on acqmszt;snaﬂenements e 4,150,000 cee e B30000
.. Shares offered under this Prcspectus L 1499{1 000 <L e 2,800,000

" Less expenses of the Offer - S T 308,000
- -TOTALISSUED CAPITAL X 373125{:2 L 83,840,960
-'PE.R-F-U*?_B’%P*':BCE SHARES' . 11 10000000, o '..'i'."s_z,aas_,saa_ '
.:..__-_-|n adcimon to the above ths Company may accept oversubscnptzens for a furiher $} {){)e 00(} reprgsen{mg_
5,000,000 Shares. ANUOP e . e

. The Campany has aso zssusd 4 35(} {){JG Gptzcns o D| rectors and Ofﬂcers

._'-.Furths_r_ ci_sta;ls of ths thzo_ns srs._ss_t out in Section .1{)..{1T -

iI shareholders reglstsrsd on ths share rsgster of ths Cempany at the date approxzmately 4 months after. _
- the Shares in the Company are quoted on AGX will be entitied to participate in a pro rata non-renounceable o
- entittements issue of options. The option issue will be on the basis of one option for every two Shares held - -
- {other than Shargholders whose registered address is outside of Australia or New Zealand) at an |ssaze pnce.
~of 5 cents per op‘aon Optzons wil I bs sxerclsabls at 2(} csnts onor before 2 {)scsmbsr 2007 e

"*-fj-.ﬁffmwnftvn POLICY

. -"-_The Company anticipates that mgmflcant sxpendztz}re wiil be mcurred in the svaiuatlon an{i development of o

ﬁ.'_3 - the Company’s Projects. Thess activities are expected to dominate the two year pariod following the issue of.__:_'_:
__thls Prospscws Accordmgly, ths Company doss not expsct to declare any dwzdsnds -:funng that per;ed

©-Once sustainable profitability has besn es*tablzshsd it is the D|reczors zntentzoﬂs to pay. dzv;dsnds when e
:avaﬁabls casb ﬁow and caplta rec;uzrsments aliow LT R '

._:----RISKFACTORS e T e T e

“Prospective investors in the Company sboald be aware that subscrzbmg for Shares in the Company mvclves -
a aumber of risks. The key risk factors of which investors should be aware are described in Section 6 of this
Prospectus Envestars are arged 10, consmﬁer thess rlsks carefu y bsfore dscsdmg whezher 1o, mvest in the__'-__'

GOLDEN WEST RESDURCES LIMITED PHOSPECTUS




MANAGEMENT

"'DR JOHN DAMELS B scmoms; M sc PHD FG s '
‘Non Executme Chatrman - : L

Dr [}ameis is an expenenced gealog;st anci Ccmpany Dzrectar He Was f{}rmerly o
-Chalrman of gold explorer Gilt-Edged Mining NL, ‘Australian Mines Ltd and Carr
Boyd Minerals Ltd and is currently Chairman of the Toronto listed diamond -
-'expiaratlon company, Caldera Resoames Inc and Non Execat;ve Chalrman of__

-Adamus Hesoarcas Lid. AT ST e

Dr {Jameis has pmduced extensme pub zcat;ons on petro oGy, mzneraiogy, )
‘photogeology, remote sensing, regional geology, economic geology, gossans and -
gemstones. He has undertaken extensive reglonal mapping and photogeoiogical -
. studies in Australia, North Africa, Somalia, Brazil, ran and Saudi Arabla and vzszted.__ :
_:amﬁ studzed m;neral depnszts in Brazﬂ Venezae 3, Caﬁacfa and the iJ S. A e

MR GARY WAYNE HUTCHINSON '

E Managmg Dtrer:tar

_'Nir Hatchmson has haci conszderable expenence in the admmzstratlon of severai
fisted mining companies, was previcusly a Director of Triton Resources Limited and .
‘has had over 20 years in the finance and banking industry as the prmmpal {}f a-

'-flnance bmkmg busmess and Brancb Manager of a major fmance house

_i._:'MR MICHAEL REGINALD WILSON BAPPSC

_"_Austra ia and South East Asia. He has heid senior positions with a number.of public
_companies including Paragon Resources N.L, Central Kalgoorlie Gold Mines NL. and |
.“{ritcn Reseurces 'Limited He wasg- activeiy involved in - the discovery of the




;-'nn GEORGE PETER GREGORY mn n L c ﬁ R s m, Bsc mus LM, M
- Non Execut:ve Dmectar

-Dr Gregory isan Exploraticn Geologzs*t wzth IO, than 3() years expenence mvalved L

with successful expioration for diamonds, gold, nicket and base metals throughout

the world, including 12 years in the corporate sector Dr Gregory & currently
President and Chief Executive Cfficer of Metalex Ventures Limited, a company listed ©
upon the Canadian TSX Venture Exchange. He is a past President and CEO of Cantex

Ming Development Cerp, Dzamond Company N. L %\r‘ialzm:kalvos Oy am:i Australian.______'

'Ores and Mmerais N. L

MR AMN RUDD BAPPSC
Mon Execut:ve Dtrectar

‘Mir Rudd has been nvo ved in mlneral exploratzcn fcr 14 years since graciuatmg
from Curtin University of Western Australia in 1980. From 1997 to January 2004 Mr -

Rudd was employed by Heron Resources Limited as a Senior Geologist Tenement

Manager. He has successfully axpiored for a wide range of commodities including
gold and base metals predominantly in the Eastern Goldfields of Western Australia. -
Mr Rudd resides in Kalgoorlie and brings a weaith of experience in all facets of -

geology in¢ ucimg tenement pre;ect acq msmon, grass mots expieratlon an{i pro;ect

deveiepment

ﬁ'-:_:"f;c{)MPANY SECRETARY. :

MR JOHN PALERMO B.Us D c4, 'Fc #4, J'P

. 'j-_Secretary

Mr Palermo is a Chartered Accmmtant and has been in practlce sincs. 1978 st mgin argas of expemse are.
"---cerporate semces corporate adwsery and cempany management e : S
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Parsuant 10 tms Pmspectus the Company is offenng for subscrzpﬂon 14 000, OGG Shares in the C{}mpany at

o anissue price of 20 cents sach, to raise $2,800,000. The Company has ressrved the right to issue a further 8 -
- milion Shares to raise $1 mitlion in oversubscriptions, All Shares offered uader this Prospectus will rank -
" sgually with exzstmg Shares The r|ghts am:i izabl mes attachmg 10 Shares are fur’ther descnbed in Section ZG 1

of this Prospectus

_'INDICATIVE TIMETABLE R
:.Pmspectus todged w;th ASH C N '_ _ - 23 September 2004
- Opening Date - EARTRE - 28 September 2004
“Llosing Date. . T . 22 October 2004 .
.[}espatch of Sharehnlder Statements 29 October 2004
' 3 November 2084 '

"'..'.“{he above dates are indicative oniy The Company reserves the right to vary the dates and tzmes of the Offer._ '
_ander thzs Prospectus mcmdzng tbe C osmg [}ate wrshout prior notice, |




"---'3--H0W 10 ﬁPPLYFUR SHARES T e
--._An application to subsoribe for Shares can {mly be ma{ie onan Appllcatzcm ?orm centamed in thls Prospecms
. The Application Form should be {:omp a‘zed in accordance w;th the mstmctmns set out on the back of the_
- Application fform ST : s : o L e
::'Appilcat;ens st be for a minimum of_ 10 G{){) Shares represemmg a mm:mum znvestment {}f $2 000 and
. thereafter in muit;pies of 1,000.8hares. " T L
_ - Cheques must be in Australzan currency and mada payable to “Golden West Resources Lmztaci Trust
'-__:_:"Accaunt and crossed not negotzable e - T SRR e

'."-_3_'App ication Forms mizst not be circifated to. prospectlve |nuestors zmless accompanzed by a cepy of thzs
Prospectus A duly completed and. odged Application Form will constzwte an offer by the App mant te._-.___""-

”-Advam:ed Share Reg;stry Semces_ -
Level 7 - .

. 200 A{ieialde Terrace -

-Perth Westem Atzstralza 6(}{){)

By Post 101 :
- Advanced Share Regxstry Semces_

. PO Box 6283 "

East Peﬁh Westem Austraﬁa 8892

: T“he Company TESEIVes the r|ght 10 extend the Offer or tc clnse the C}ffer eariy mthout n{}tlce Applzcants arg

-.: monay, cansﬂtutes & bmdzng and irrgvocable offer to subscribe for the number of Shares specitied in the
App ication Form, The Application Form does not need 1o be signed {0 be a valid applzcatlon An appiicatlon__ -

" If the Applz{:atlon Form is not completed carrectly, or |f the accompanymg payment of ﬁwe appmpnate
" application monsy is for the wrong amount, it may stilt be treated by the Company as valid. The Directors”

" decisions as to whether to treat the application as valid and how fo construe, amend or complete the

.- Application Form is final, however an Applicant will not be treated as havmg applzed f{}r more Shares than s _3
' '-mdlcateci by the amount af" me {:heque f{}r the apphcatzon money T L

” _--_-'Appucmam MONEY HEI.H nv musr

‘Appilication money will be held intrustina tmst accaunt %mtzl a Iotment The tmst account wsll be estab |shed.
“and kept by the Campany on behalf of tha Appimants - o
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DETAILS

?Au OCATION AND ALLOTMENT OF SHARES

”{he C{}mpany reserves the right to refsct any application or to ailocate 1o any Ag)p icant & Iesser number of

- .Shares than those applied for. If an application is not accepted, or is accepted in part only, the relevant part___'ﬁ"_'__

-of the.app matzon money witl be refunded. Interest witl not be pazd on application money so refunded

:."'”{he alament {}f Shares m Appimants wilt DCCUE as s00n ‘as pracﬂcabie after ‘Application Forms and
application moneys have been received for ali the Shares being offered, following which statements of -

shareholding wili be dispatched. & is the responsibility of Applicants to determine their aliocation prior to -

_"tradzng in Shares Appilcants who sel Shares before they recezve the;r statement af shareholdmg WI I d{} so__ "

:_'-_No securities Wll be aI etteci or zssued on the basss of tbzs Prospecws iater than 13 months after the date of._'-. S
thzs Prospactus ' : _ . . .

MINIMUM susscmpnom AnD ovsnsusscmpnams

: CThe minimum sabscrzptlon threshod under this Prospectus is $2,800, (}G{) if the inimum subscnptlon has

- 1ot been raised within 4 months after tha date of thls Prospesms,- il a_p_p%lcatzgns wi I__ ba___ _d_e_a‘_s . with in -
Caccordance wrzh the Corporations Act. ’ : : A Tl LT

?he Company wsll accept oversubscn ptzcms for a fu ribar $1 000 {){)G

.7 _'_.E_AUS TRAUAN 8 TOCK EXCHANGE LISTING

" The Ccmpany wﬂi apply 1o ASX wzthm 7 days from the date of thzs Prospectus for the Ccmpany to be
. admitted to the Officiat List and for Official Quotation of the Shares issued under this Prospectus and the
- "existing Shares other than those. exzstmg Sbares that are or that ASX |s |§<er to 2reat as restncted sewrsties o
_._.as defined in ASX Listing Rules. =~ "~ e : L

- ¥ granted, Qfﬁczal Quotatlon of tbe Shares wzl ommence as soon as practlcab e after the ali trent of the

: 'ZASX takes no respenszbzhty for the contents of ﬁus Prospectus Tha fact that ASX may admzt the Company to. .

'.'_':the Official List s not to be taken in any way as.an ;ndlcat;an by ASX of tha merlts cf the Company or the '

if the Company is not admztted to the Ofﬁc;ai Llst wzthm 3 months after the date of this Pmspecms, noeng of =
: --the Shares offered under thzs Prospecms vl I be # Iotted and a appllcaﬁon moneys wzl be refunded \Mthaut

._'._'“{he"Cempany may pay a fee 'of up to 6% in ?espect of applications lodged by any member organisation of
" ASX, Izcensed securities dealers or the he der of an accepted Aastralzan Fmanczal Serwces chense pm\ndecﬁ




?-f..ﬁTHE BOARD OFDIRECTORS e T e L T
"-The Company’s Constitution provides that the namber af [}zrecters shal not be Iess than three and not more.
_than five. There is no requirement f{}r any sharehc dmg qaaizfzcatlon e S -

As the Company's activities {:bange inn size, na‘éur& Or 5Cope, the size and composition of the Board will be

- reviewed pericdically and the optimum number of Directors required to adequately supsrvise the Company's - :

-operations will -bhe. determzned wztbm the I;mltatlons zmp{}sed by the Companys Constz{t}tz{m and as -

- - clrcumstances demand,

--'-:.The membership of the Board sts activities and composmon is subject 10 perzodzc raview. Tha criteria for
"'--_determmmg the identification and appointment of a sultable candidate for the Board shall include quality of -

- the individual, background of experience and achievement, compatibility with other Board members,

crembuzty wﬂ:hm the Company's scope of activities, mteliectual abﬂzty w0 comnbute t{} Beard’s dutles and

.'.'."'.Dzrecters are mztaaliy appemted by the ful Board sub;ect 0 eiectzen by shareholders at the next general
- megting. Under the Company's Constitution the tenure of Directors {other than Managing Director, and only * 7
“.ong Managing Director where the position s jointly heid} is subject to reappointment by shareholders not © -

later than the third anniversary or the third annual general meeting following his last appointment. Sublectto

. the requirements of the Corporations Act, the Board does not subscribe to the principle of retirement age and -

_-there is no maximum perfod of service as a Director. A Managing Director may be appointed for any psriod _
.. and on any terms the Dwectors thmk f|t aad sub;ect 0 the terms ef any agreement ent&red mtc may revoke SRR

5 "'.'3”Y appozntmant el

..-_-"_'-':INDEPENDENT PROFESSIONAL ADVICE N

. The Board has determzned that mdzvzdtjal Dirgctors have the rlght in connsction wrzh thezr dutles an{:i

._'j_responsmliltles._as.Dzrectcrs, o seek independert professional advice at the Company’s expense. With the

-exception of expenses for legal advice in refation to the Director’s rights and duties the engagement of an .
'_{_}_atsicf_e adv;ser_ is szz_bie:_ct to pri{}r approv_al of. _t_he _Chairm_an._and _tb_is wili n{}t be ._wi_th_hei_d unreasonably. ..

i ?_'_:cammuous REVIEW oF coapomrs GDVERNANCE

" Directors consider on an ongcmg basis how management information is presented to them and whether sm:h e
"-._mformatlon is sufficient to enable them fo discharge their duties as Directors of the Company. Such
. information must be sufficient 1o enable the Directors to determine appropriate operating and financial S
. -strategies from time to time in Hght of changing circumstances and economic conditions. The Directors .
recognize that mineral BxXp oration is an inherently risky basiness and that operational strategies adopted___

-.:3.1”213 Board is raviewing current practzces in, |ght of tha ASX Prmmples of G{}od C{}rporate G{}vernance and
- Best Practice Guidelines 2603 with a view to making amendmenis where applicable after considering the - -

_Company’s size and the personst experience it has available. The Company will then be implamenting a
formal corporate governance committes and will be making appropriate policy decisions to ensure full

" disciosure of compliance or otherwise in accordance with the Lzstmg Rales and the ASX Prmmples of Good o
i__'Corporate Governance and Best Practice Guidelings 203, - -7 7 7o mor e et e e e T e e T T T T T T
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':?he.Wi funa West Project is the Cornpany’s flagship Project and is located approximately 40 kms west of the e
'-__'-_townsth {}f Wzluna near. wel deveicped mfrastmcture and W|thm truckmg dzstance of three potantzal t{}ii

."j__"”{he Company bas secured cantroi of almost the entlre Joyners Fmd Greengtone Beit havmg centrguaus :_-

."..__tenements covering a lsngth of 45 kms The Pro;ect facases on twe rna;or shear 20ngs. Tﬁese are |dent;fzed -

.--__"'.Wzdespreaci golci mmeraﬁsatlon is assomated wrzh these WO structures mcladmg aI of zhe zdent;fled g{}ld B

. TBSOUICES. and significant g{}ld in soit anemalles ong of thch is. ?(} kms iong These sbear 20nes are tbeaght_ L

.I Prevzeas expioratlon wzthm the 3{}yners Shear focused mainly on one dzstmct honzon thls makmg the balk -

-of the currently identified gold resource. This work fargely overlooked the potential of the 1 km wide shearto

- contain multinle gold deposits. The Company has identifiad several priority sxploration targets and in addztzon
. thers are significant gaps between the dr;l ling of the one. honzon that has been explored. o

.. Gigochemical soil sampling undsrtaken in fats 2987 proda{:ed gxiensive gold in soll ammaly that ig semz.}' ;

- coineident with the Joyners Shear. The 10 km length and 500 metre width of the anomaly supports the - .
" possibility that {}ther mznerahsed stmctures are ¥|§<er to be present Thls has been {:onfrmed ina mzmber of -

e ;iecatzena

-Targeted exploration wsll f{}cus on the already known goid deposzts Where the aim will be to increase. the

.. present resource and identiy mingables reserves. in particular testing will take place at the southern end - .

.ofthe chners Shear Zone where thres of the largest identifisd resources are present over a distance of ..
- 2 kmg.
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COMPANY & PROJECT

LEGEND

Graenstone dait
Granite

Yerida asin
iPsoterooic)

Major dleposit o AR .
Riinar teposit _ s LN WEST PHWEET
Gald . - S

ikt

Other

Terrmers
foad

Taer:

7 M Keith ()

3._GEOLOG!CAL SETTING

: ".'Z?he Joyners Find Greenstone Be tis acijacent ts} the hzghly pmduc‘ave Norsemanw;luna Greenstene Belt and

" consists of a variably exposed sequence of mafic, ultramafic and sedimentary rocks including prominent

"ridges of banded iron formation (BIF). The greenstone belt contains two regional shear zones known as the -
L doyners and the Brilliang Shear Zones The Joyners Shear is ﬁw mast mgmﬁcant bemg at Ieast 47 kms iong
'__'__"and up. to 1 5 kms wuie : : : :

- PBEVIOUS EXPLORATION

' "-..__”{he W;iuna Wast Project has been prospected for. g{}ld since approxzmate Y ?92{) and ewdence {}f hlstancai
- ming workings and prospecting pits are found in more than 20 separate locations over a distance of 158 kms

- confined to the better exposed portions of the greenstone belt. Total recorded gold production for the Joyners
Rind Gresnstons Belt is 31,381 tonnes of ore at & grads of 10.3 g/t The largest mines wers af Joyners Find

- and Brilignt. Gold exploration has been carried out within the Project since 1980 with a peak between 1884«

"'-.__"_and 1990. From 1830 to 1899 minimal exploration was undertaken in part due 1o liigation which eventually
_resuited the central portion of the projsct being agquired by Mr George Les and Mr David Robsrts in Qctobsr
21989, In total, approximately 20,000 metres of RC and 15,000 metres of RAB drilling, 3,000 soit samples and

+ . 5B0 rock chip samples were collscted. Detalled and regionat geologicat mapping was also undertaken along

.::'-_-_with agromagnetic and asrial photography surveys. i is important to note that the soil sampling was
-andertaken after most of the driling had besn compisted,




_-__-;;mmmm, |

'.__'___Ged mmeraﬁsa‘aon occurs as both quartz reef and qaartz stockwork style vein deposzts and as BIF s*{y
. replacement deposits. Exploration to date has already identified a resource of 656,000 tonnes at 34 g/t goid . -
- for 71,000 ounces of goid. Most of this resources is above a vertical depth of 40m and is complstely open at .

" depth. This inchudes three deposits containing 363,000 tonnes at 3.1 g/t which occur upon the same structure

"'_'_--W|thm a total distance of 2 km. The Directors believe additional drilling will show that these dap{}mts are_
_'_ccnt;nmus over the 2 km of strike and this shoald tgad to an mcrease in the ssze of the resource. e

The Joyner's Find and Brilliant Shear Zones h{}st almost ail of tha known god mingralisation and these___'

.'Zj structures appear t0 have a major control on gold minsralisation within the region. importantly mors than
©B0% of the gold identified (560, 0{){) tonnes @ 3 2 gft g{}id} is Wzthm_ the Joyner s Shear Zone and |s Iargeiy T

'-'hosted by a smgle BIF banzen,

- '.-;Hzgh grade iron omcie depesfcs have been zdemzﬁed wsthzn the Project arga over a Iength of at ieast 8 kms,

Tand s open along strike at both ends. This mingralisation is hosted by up to four BiF horizons. Recent rock

.- ¢hip sampling over & strike of 8 kms by Goiden West retumed an averaga grade of 68% ;ron w;th [}{)5 %_-.'”'

: '.'-_phesphomus, 0. 8% sﬂzca and . 4% alumma‘

_._;ZPROPOSED fxmamnom" S :' R

: P{}temzai far major or new depssﬂs
.. {Regional Exploration} 7

.. Potential of the known deposzts
Targe‘zed Expicratlon} el
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REGIONM fXPlOHﬂTlUN PUTENTW T e
“The Dirsctors befieve that the Project has mgmﬂcant patentzai far ﬁwe dzsccvery of naw an{i rna;cr ge d_.:-'-ﬁ'
depasfzs Tims Is based upon the fcilowmg e T T
45 km of strike is heid over a welt mineralised greenstone betthat containg fwo raglanal shear zones
known to contain widespread gold mineralisation. Major. Archagan gold deposits are assomated \Mth -
- reglonai shear zones and chamzca lly reactive host rocks whlch are. both known 10 be present. - e

L __3.'_".The oroject bas seen m;mmal systematm exploratmn smce 1990 partiy éae o Iztzgauon not mvolvmg the._
-~ Company. " R e e e e
" Golden West Resources has ccmpl ed & campreheﬂswe dlgztal database that has prawf.ieci new znmghts
into the pm}ects p{}tentzai U : '
__Mest |mportantly

- Previous expicratmn fewsed on hzstor;cal ming workzngs or outcmppmg mmerailsatmn n pamcular L
—one BIF horizon, Iarge y lgnormg the potent:al ef othar bonzams, and stmcmms ify tﬁe sequence to h{}st o
-gotd mineralisation. - T T s e e T e

~the 1 km wids 50 km lorg Joyners Shear Zone is 8 majar regmnai structure that is kn{}wn tc contain L
—significant gold deposits. Associated with the shear zone Is a semi coincidsnt gold in soil anomaiy, wﬁzch
""sugges‘és the presence of maitzp e and as yet unmscevered mmerailsed s*tmctmes {Figure 4}

the chners Shear Zone based izpon simitar structures in slmziar Qeolcgzca enwronments W|§I almost

_"-.:There are a number of exampies aiready idennfled within the prcnject that show the prasence of muitlpie_ '
- mineralised structures within the Joyners Shear Zone and two of these are at Eag ‘and lron Monarch. .

« " There are also a number of examples of unexplamed gold soit anomalies that support the presence {}f '
'-..__as yet unrecogmsed mmerailseci hanzons anci an example of thzs zs the 1 7 km ong anomal y, extendmg i
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.____"-_.EMMPIES B‘F MULTIPLE MINERAUSED STRUCWRES WITHIN THE JGYNER’S 3HEAR ZGNE

AL Eagle two mineralised structures are recognized, these being Eagle and 60 metres to the east is Eagle East. - '
RO drilling at Bagle East is largely on an 80m line spacing and has yielded t}road anomalous to szgmfzcant
__"_mtercepts some of wh;ch are summansed on Table ? and anure 5 beiaw o -

- "._'_"?abla 1 - Eagle Pmspect Anomal{}us to Szgmﬂcant Intercepts L
CNORTH o UBAST UL FROM
 ftj7s3B599 S 1{19?113 o g e
7038685 . neaemiar o e
7038360 e T QT2 e e e L T

UUUTO3TA80 U RTIRT L
.0'7037240 . 197104 - USRS & IR,

U T03TIA0 e 197097 L T, e
7036840 T gTIg L gy e
783TI40 L gTea e e

e 7038520 T 197087 L

TUT038600 L 197080 L

7038680 Lj‘ _ ;Thf19?1aﬁ-l~

;3_ “{he Eagle areais rated very h;gh y as:

:Bmad intercepts on a relatively w;de i;ne spacmg bave bean achleved that coul d zdentzfy upen mlel and :
'-_-..exzerzszenal dn ling a s;gmfzcant ged depesﬁ T SRR A S

'-...'.'.Tms exampie confirms that the 3oyner £ Shear Zom} and the seml ceznc;dent golci in smi anomaly d{} il"i_ -
.ﬁ_"._fact have muit;pie mmeraﬂzed s{mctares that ina reglonai sense have not been teszed T )

__"'-Imn Manamh

“in the vicinity of the iron Monarch pmspect there are f{mr mineratised stmctures overa wzdth of 3(}{) Mmetrss., -

: “These arg the fron Monarch BIE Joyners Find Mine with quartz reefs in shears and two othsr mineralised BIF
- horizons {see Figure 8}, Previous exploration has aimost exclusively tested the lron Monarch BIF and has -

iargely |§n0red the pesslbﬂzty af addztzona structures as the drl | hot € C0 Iars summanse{i m F:gure 5 show "'

L EMMPIE OF GGLB IN SOH. ﬁNﬂMALY

An example of gcd in sc:ui anomaliss nat explamed by prevzoas mterpretatlon m{}deis is the 1.7 km i{mg

L anomaly sxtending from Goldfinch to Eagle. This anomaly as shown m F:gure 8 ranges m wwftﬁ fmm 5(}(}
-__'-_metres o ‘i 000 metres and pmvzdes support, for the feilowmg : e T e

—The poss;bzhty that the BIF hosted mineralisation extends from Goldfznch to Eag 8; and

.' More importantly is the strength and the size of the anomaly 1o the soz,ztheast of Eagle whlch is ﬁnreiated '
10 Eagle as zt OCewrs on the oppcsne side ef a Iarge hitl, ' " .

-controliing gold mineralisation rather than f{}cus on individual targsts. .
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LEGEND
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-'.'__TA}?GETED EXPLOHATION {DEPOSIT DEFINITIOIW -

The Pm;ect already has a resource of 656,000 tonnes at a grads of 3 4 gft gold f{}r a contamed 71 (}0{) ounces
--of gold. The Directors belisve that exploration targeting some of the deposits comprising this FESOUCe. Wlii -
_ '_'__iead to. adcimonal discoveries in the very shert term, The most likely situations for extra ore are:, - '

__'_Down and in some cases up dip extensions to already identified mineralisation. Most of the drzl |ng that
- identified the previously mentioned 72 00{) .ounce gold TESOUrcE has been Ilmitaci t{} depths of_: .
- approximately 40m vertical depth; and R : L :
.:Between the identified resources, there are a number of intervals where zhere has been izttle or ho
o '..dn ing. Examp es include 400 metr&s of strike between Ir{m i(zng an{i iron Monarch anci the potentlai

t is pamed to commence dn ing of these depasﬁs upon I|st|ng with the zdea af fzrmmg tham up 1o e

- commence mining and treating the ore through an exdsting milling facility. This strategy has the potential fo ©
“provide the Company with a cash ﬁow in the near faztwe meamng that tha company may beccme a gold. )
) producer at low capital cost. R : o -

_'_'_'An example of targeted expieranon whmh ;Iustrates the 2ype cf gald deposzt a ready zdent:ﬁed |s pmwded o
--._below' o : : . . ) o : :

'.-_Z..'_Imnlangtolmnﬂuke?mspects SRl G S
:_:'“{he Iron King fron Menarch and In:m {Juke prospects are examples of BIF styie repiacement deposzts

that are common in the Joyners Shear Zone. These prospects contain a combined resource of 363,000 tonnes

. at a grade of 3.1 g/t gold. This mineralisation shows a high degree of continuity and is hosted by a single .
continuous BIF horizon over & distance of approximately 2 kms. Previous drilling has generally been carried ..




'_'j: et}t on lings 4{) metrss apart wrzh Wo holes per ling testmg the target to | depth of approxzmately 40 metres
CAs i~”|gare 4A shows there arg several mtervals between the depesms thit havs not been drzl ed '

. The deposits ars also general Yy open at depth “lron Moenarch s an exampia where dee;)er dn ling

- demonstrates excelient continuity of mineralisation at depth. The Company intends to commence definition -
dn ling betwesn the ron King and lron Duke Prospects. shor’tly after %lstmg on the ASX and beileves that thzs_ -

..work wzl yzeld an mcrease m the carrent resomces T : : R : LT

-';'_PROPOSEB EXPLORATIOM EXPENDITURE

- Wiluna West Z'.'.Bata A{;qu:sztmn / Management and Ccmg}iiaz_iqn__ G 820,000
' e Technicat Support (Staff / Donsuitamai : R LRI A
.k resotrce / reserve madei ing 875,000 .7 875,000. - T 8150,000 -
- Geochermical Surveys - T - $25,000 - - $25,000 __ $5[}'9{]{]

) .__._'Z_"Zﬁ"Azrct}re,fSAB Dritling m{;iuémg assays ($2§me} el tII8200,000 S _"-._$28[},§){]{]___..'-_.'.'--. L
. RC Drifling including assays ($50/m} - EERTIRE -'3---$21[},{_J{J{J 810,000

“Diamond Dore Drilling including assays ) "$£J $§D 000"~ - $60,000
: _";__Te,,emems Rem and Ratgs ERRET : 838,000 $3§,ﬂﬂﬂ S $T0,000
' e Lo ---._'_-_ssss 000 - $585,000 s1 150 {ma___

"_Pr{}spectmg Izcenses P53f1{)24 1033 expﬁed on 19 September 2{){)4 The Company has arranged for mznmg
.Ieasa appimatzens to be Iodged in relatzen the area ccwered by the tenements - "

A '3'._M53;’971 972 are exclsed fmm the Wﬁuna West Pm;ect The Company does not carrently antzmpa‘ée ma‘é thzs. '
- will affect exploration of the project and may, in the future, seek 10 aquire these tenements. '
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LEGEND

O A

A

GOLDEN WEST RESDURCES LIMITED PHOSPECTUS




COMPANY & PROJECT

2 DOHERTY'S P PROJECT

."._'-'Doheﬁy 5 Project is Incated at the Barrambze Mining Centre 65 kms norih of the tewnshlp of Sands‘mne in
“the Murchison region of Western Aas’cralza, the Prmect censzst_s of a smgle granted pmspectlng ilcence_"

95?1972 cavermg an area ef 175 hectares

'_ j'”{he Barrambze region has & prewous hzstory {}f higth- grade gold prodactzon Hlstancai recer{is shaw that i
127,308 ounces of gold have been produced from 34,101 tonnes of ore from four mining centres. The

- Doherty's Project consists of three groups of historical mine workings; the Doherty’s, Old Camp and South

- Shear mings. Doherty’s is the largest, having produced 2,292 tonnes at a grade of 25.4 g/t gold between 1858

. and 1985. Exploration over the Project area concentrated upon the Doherty's ming and culminated with ghaft -
-.__'_"sinking and underground development whare high grade gold minsraisation was defined on the eight tevel .. 7.
--..'_'{1()(}rn depth} averagmg 43.1 g/t gold over a distance of 51 metres. See. ngure 9. Thls werk Ied to the__ -

B STRUCTURE WRAIN SHAFT

Ll L‘GMB!MEB}NFERREDHESHUM:E e B

el e iy . Dot

"AVERRGE GRADE 41.3 ¢/t Gold

12150 e 10185 gl 12650 2l ;znnnmm
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PROPOSEB EXPLORATION EXPENDITUHE -

pn{ug{r{ |T£M e '. B RULR R T :'.:-_":___YEAR 2 - L TOTAL
[}aherty = '_ ..._".[}ata A{;qussztmm’ Management and Cam;}aia‘{mn Cee L §10,000 - 816,000 .- .$26,000
- "o Tachnicat Support (Staff/ Consultants) 810,000 0 $10,000 0 §26,000 1
.. Qeochemical Surveys o L S 830,000 U800 830,000,
" Aircore / RAB Drifling in{:iuémn assays . . - 8AB,000 80 T $40,000

. RC Drifing including assays - .- e . §20,000. 77 - $20,000 0.0 $40,000

e Diemond Core Drifling ino udmg assays TR ${] $26,000 . "$20,000. __:
_'.Tenements Rems and Rates o 81,000 - 81,000 T 82,000,

e '.dn ] testzng afcng str;ke orin nearby s:mzlar geo cgmal |thologzes, L

: '-'._dn il testing of near surface exposmes {}f the exlstlng mme workmgs for extensmns to the known hzgh~._f
“grade goid mineralisation; and S e L R

-_undertakmg a systematic program {}f geoiogzca mappmg geochem;ca amﬁ rock cblp sampitng fo Iowed R e

. .'.'-.':The Pm;ect is ocateci wrzhm ?(}0 kms of both the G|dgee and Sandstone i Is and shau < prov;de Ge den'
L .West Resources mth an, apponumty for an eariy cash flow shou d exploratzen SUCCess be achleved

3 _ﬁ'_f_BULLABULLING sourH PROJECT _

Golden Waest Resources has an optlon to. enter @ farm mzt agreement wsth Hamelms Hescmces Lzmlted
- {"Rameiiug”) whereby Ramelus may earn up 1o 75% interest in granted exploration licence E15/762. Once
.. Rameglius has earned s inferest, Golcien West Resaurces W|¥I be free camed until a deczs:en tc carry eat

N commercial mining operations is made. - o T T )

' o The 93 km? Bullabulling South Project is iocated 35 kms southwest ef Coe gar{ile at the Seathem and of tha
“highty mingralised Coot garcﬁe Budlabuliing Greenstone Beit Gc d deposzts Wlthm ‘i{) kms f}f the project bave_

...___'_'-Two iarge g{}id 7~ sml anomahes have a reaciy been defmed in tha pm;ect ?he Camyon go d - sozl an{}maiy :

“has to date been sparsely drifled and containg bedrock gold intercepts of up to 2 g/t gold. The 1,500 metrs

. diameter untested Triton gold-in-soil anomaly overlies the southern end of the Bulabulling Shear Zone, and
‘is & high prioity drilf target. See Figure 10. An infill auger geochemical sampling programme to define the -
-._kmwn geachem;cai anemalzes in morg, detal asa precarser tc drill testmg has recent ty been anderiaken

._'_'j__'__Thls Project gives the Company an opportunity 1o share in eariy exp oranan saccess by Ramelws as per__
’ ._fariher detal 3 |n tbe agreement and set eut in Sectlon 8 ' :
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' '-”{he'C{}mpany has an option 1o acquire tenements comprising the Central Musgrave 'Project “Uniike 'the.' s
- Wilzna West, Doherty's and Bultabulii ing South Pr{};ects no demsmn has been mada tc exermse the eptlon
. with respectto Centra Musgrave T . S we e

" Before exercise of the optlan, tha Company zntends to con{iuct farther review and conmderatz{m of the
8 -_-._'Prcuect in any event the Stzccessfal removat of plamts fled with rgspect to the tenaments anderplnnmg the

?mher mformat;{m on the Centra Musgrave Project and the. {}ptmn agreernent is. set ot in. Sectlon .?.(}. o




-'.The Shargs offered under this Prospectus should be considered speculative bacause bf the nature of the :
. ‘business activities of the Company. Whilst the Directors commend the Offer, potential investors should -

- "gonsider whether the Shares offered are a suitable investment having regard to their ‘own personal ..

o . investment objectives and financial circumstances and the risk factors set out below. This list is not exhaustive
~and potential investors should read this Prospectus inits entzrety and zf in any doubt censtzlt thelr professzcnal_ L

"--'_'adwser before deczdzng whe‘sher to partzmpate m the C}ffer

* GENERAL ECONOMIC RISKS AND BUSINESS CLIVATE |

.'_'Share market conditions may affect the listed secarztzes regard 658 {}f cperatmg performance Share market
-ccndztzens are affected by many factors sach as:, :
_:'generai economic outlook; "L T -
_ . movements in.or outlook on mterast rates and mflatmn rates
- eurrency flactaaﬁons, '
"'_';--commod;ty prices; . L i
.'_':'changes in investor sentiment tewarcis pamcular market sectors and

'.Commodzty prices are |an aenced by pbysrcal and mvestmant deman{i for those cemmodztzes Fluctuatzens In :
. cemmodlty prlces may mfluence |nd|v|dual pro;ects m whlch the Ccmpany has an mterest : T

'- -'_'_".EXPLORATION DEVELOPMENT MINING AND PROCESSING RISKS S

The business of minerat expioratlon project development ami mining by its nature C{mtams eiements af __3
‘'significant risk. L}It]mat_e._and cqnt_m_;z_otzs SUCCeSSs of these act;v;t_;_e_s_ is dependent on _rj_nany factors such as: - -
" the discovery and/or acquisition of economically recoverable ore reserves; . ERE
- successiul conclusions to bankabie feasibility studms .
-f'access 1o adeguate capzta for pmjec‘z deuelopmeﬂt

-_:_secazrzng and malntamzng zltle to tenaments DY
obtaznmg consents and approvals necessary for the condact {}f exploratzcm and rmisning; and

_--_3.'_'access to compstent operational .management and prudent financial administration, mcladzng the
: Z.___ava;labl ity ‘and relzabalzty of. appropnatay sksl ed and expenenced empcyees, ccntractors aﬂd L
consuitants o : o R .

Adverse weather cendztz{ms OVer d prolangad permd can adversely effect expioratlan anci mmlng operations__“- y
. and the tlmzng of revenuss. - : : :

L 'Whether oF not income wﬁi result from pre;ects LGderg{}mg explorat;cn and deuelopmem programs depends

. on the successful establishment -of mining operations. Factors including costs, ‘actual mineralisation, -
. consistency and relzamilty of ore grades and commccﬂty przces affect saccessﬁxl project developmant and_
- mining operations. LT . : .

_:'__'_"Mm:ng is an industry which bas beceme sab;ect t{} increasing em;ronmentai responszbzlzty and |abzllty The SRR
.. -potential for liability is an ever present risk. The use and dlsposal of chem;cals in the mmlng |ndustry is LGder__: B

'.censtant Ieg:siatlve scrutmy and regu atmn
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”'NATIVET’TLE eI ; e I L
1'.'.“{he Native Title Act 1993 {Cth} eeognises anci protects the nghts and mterests in Austra in {}f Abongmal and
~Torrgs Strait istander people in land and waters, according to their traditional laws and customs. There is ©.

. significant -uncertainty . assaczated thh natwe tltle in. Austra i3 and thls may |mpact on the Company 5
_-_operatlons and fﬁwre plans S = . .

_'_"j'Natzve title can be extlnguzshed by valid grants {}f land or waters 10 people other than the native tltle h{}lders

- or by valid use of land or waters. It can also be extinguished i the indigenous group has lost their connection -

T with the retevant land or waters. Native title is not extinguished by the grant of mining licences, as they are o

- npt considered to be grants of exclusive possession. A valid mmmg iease prevalis over natsve tltle t{: the

. _fextent of any inconsistency for the duration of the tltle
_:Ali tenements granted prior to 1 January 1894 are va |d or val |ciated

Tenements granted between 1 January 1894 and 23 Decemnber 1986 may be mvaizd if they fali to comply \Aﬂth
... the Na‘élve T;t & Act or for certain {}ther TRESHNS because {}f nanve tatie However, such mvalzd tenements may

f:_{)ecember 1996.

. '._"._'it ig Important to note that the e)ustence {}f a natwe tltle {:Ialm & not an mdzca‘aon that natzve t;tie in fact exists - :

.'_”{he Company mast also camply wzth Abengmal herztage egzsiamn reqmrements whlch reqmre herztage__

: .__"_survey work o be under‘taken ahead of the commencement of mining operations.

":._:_A detailed dzscmsmn f}f na‘élve tgt & anci Zbe cla;ms is contamed in the S{}Izmtor s Hepert in Sectzon 8 ef thls__

RISKS SPECIFIC T0 THE COMPANY PROJECTS

"; “{he Company Projects represent the mam busmess act;v;ty and focus; of the Company Rlsks spemﬁc te tbese_"' '
"---_pmjects mclade the foilowmg - . :

ﬂﬁ__':_l‘RESOURCE ESTIMATE

_--Resource estimates arg. expressmns ef Judgement based on knew edge, expenence and mdastry pracﬂce
- Egtimates, which were valid when made, may change significantly when new information becomes available. -

"in addition, resource estimates are imprecise and depend to some exient on interpretations, which may prove

'.'_"_-to be inaccurate. Should the Company encounter mingralisation or formations different from those predicted
. hy past samplmg anci drilling, resource esﬁmates may have te be adjusted and mmmg plans. may have to. be




: OPERATING msxs

The carreﬂt and fiture operatlons {}f the Company, m{:ludmg explorat;en appralsai an{i possmle pmciuctlon :_

---'.unantlczpated operatlonal and techmcai dlffzcu tles enceanterecﬁ m selsmzc sarvey, cirzl mg and
._".'_'---pfﬂdiiﬁtwn QCtW*tiesr L e S O T
“meghanical failure of operatmg plant and equzpment adverse weather cond;tzens, mdus{rzal and_'_-”'-_
..._enwmnmental accidents, mdustnal dzsputes and other force rna;eure events, LT
- ~unavaitabiiity of am:raft or dn ling equzpment t{} tzndertake azrbome electramagnetzc and ather__'_"-.'
o geolog:ca and geephys;ca mvestzgat;cns, et SRETERR

:_"_'-'Consequent iy, the Cempany 5 expected sarnings WI| be claseiy re ated 10 zhe price af these commodztzes. )
:__"-together wrzh he terms cf the off-take agreementi(s} under which these meta 3 WI il be s0 d : o

- Commodiy prices fluciuate and are affected by numerous factors beyond the controf of the Company These
.'_'-_'factors_ inchude world wide and regional supply and demand for the specific commeodity, commeodity trading -
_on the futures markets, general world economic conditions and the outiook for interest rates, inflation and
- pther economic factors on both a regional and global basis. These factors may have a positive or negative -

- affect on the Company's exploration, pm;ect developmeﬂt 'cmd pmcfuctlan plans and actzvztzes together \mth . .
. :__the abllzty to fand thosa plans and acﬁwtles S L e L o

Lj_'-}_cuanftvcy

These factors includs Atzstralzas and the l}SA*s seonomic {:onmtlons and the aatieok fer interest rates,
inflation and other economic factors. These factors may have a positive or negative affect on Company's .
“gxploration, project development and pmciuctlon p ans and actmtles, tagether wsth the abzlzty to famd th{}se e
o pians am:i actw;t;es o,
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" The "Company*s Projscts are subiect to Western Australian 'an_ci Federal laws and regulations regarding_’..:
"___:_'_"_environmental matters and the dischargs of hazardous was*tes and materiais As with all mining projects
- ”{he Company mtends te conduc‘z its activitigs in an envzronmentaily responszb & mannsr and in accerdance :

:"wzth applicabls laws and industry standards. Areas disturbed by the Company’s activities wzli be rehabl |tateci_ -
85 reqmred by the condmons attachmg o the Tenements and the Mznmg Act 1978 (WA} '

. .:_"{he expioration licences comprising some of the Tenements which the Company holds or has an interest may -~

~be the subject of applications for extension in the fsture. The term of these exploration licences may be

.-.__extencied in certain c;rcamsiances atths dzscret;on of the refevant Mmzster under the Mlnzng Act ?973 {WA}, ;

# a Tenement is not extendad the Company rmay suffer significant damage tﬁmugh iass; af tha opportunzty__'__"l_"--
1o dzscever ancifor deveiap any| mmerai resources on that Tenement : : o

in addztlon, the Company cannot guarantee ‘that those Tenements that are apphcaizons for tenements wﬁi___
altlmately be granted in whole or in part pursuant 1o the Mznmg Act ?978 (WA s

_ ?or more detal s on the |ssae of tltle t{} the ”{enemems refer zc the So mztors Report in. Sect;cn 8 of zhls o
'.__'Prospecws PRI : :




INDEPENDENT

'.':__GEaLaachL INVESTIGATIONS PTY m)'

" Bth FLOOR BGC CENTRE . L - Home: "4 Minim Close -

.28 THE ESPLANADE = - L T Mosman Park WA 6{)22_.:“ L

 PERTH WESTERN AUSTRALIA 6000 - Lt Phone: . "{08) 9384 2432 -
“TEL: (08} 9485 0091 FAX: (08) 9485 0299_ S ... (08) 9384 2432_,_
. email: wyattcarp1@ozemsilcomau 7 Mobile: 0419049 675 -

- 7 Septembar 2{){)4

- .'_(30 den West Resources Lmzted

- -Suite 4, 159 Main Street

~Osborme Park WA 50..??.‘__ =

- :.. Dﬁ'fi? Sirs.

| INDEPENDENT GEOLOG%S‘{'S REPORT Oi\i WES‘{ERN AUSTRALIAN MINERAL PROPERTIES AR
"..'_At the reqaest ef Golden West Heseurces Limited ( GWR” or the Campany }, we have prepared thzs
- Independent Geologist's Report for inclusion in a prospectus to be issued by GWR on or about 20 September

2004, The Company seeks ta ralse $ 2. 8 m| Imn by |ssuln9 14, 0{)0 (}0{) fu Iy palci ordznary shares at an zssue.
- "._pnce of 20 cents each : .. : -

-:"'._:_'_Thls report has been prepared using the Code and (auidslings for Assessment and Valuation of Mzneral Assets
: '--_-._and Mineral Secmztzes for. Independent Expert Reports {the Vatmin Code}, that i |s bzncimg upon members of -

. _--The repertzng requzrements placs emphaszs on compstence, mdependence, transparency and pub ic materzal
-~ disclosure so that an informed, |mpartsal reader may be ab ¢ ta make a ;adgement as zo the ment or otherwzse

. of the projects being described.

._"-'_:_'__(Seoiagzca investigations Pty Lid { GSI"} is an mdependent geoi glcal and explora{zan ceﬂsultancy that has
- been continuously in operation since 1967. GS8lis an independent firm providing mining industry consultancy

_-services in the fislds of geology, sxploration and resource valuation and svaluation. The Company, which
. "operates from offices in Perth, Western Australia, has prepared zndependent experts reporcs and mmeral asset__ o
:_' '.'-valuatzcns ona variety of mzneral cammodztzes in many countries. L e T

: For the purp{}ses of this report, all the resource properties were mspected {}ver the pers{}d March 2{) 22 20{)4_._'-_:'
by Mr J Wyalt, who is Prmmpa of GGl and the authar of th;s report. - e : e

51 has satisfied itseHf, and GWR has warranted in writing, that ail material mf{}rmatlon in the possession of .:-:
- (GWA has been fully dmclosed t0J Wyatt and GSL A draft version of ﬁus reper{ was pmwded te the Dzrecters.___‘

E .: The current ownersth status and ega stanmng of the tenements a5 ilsted in thls Prespectus are dea t W|th
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: ina separate Solicitor's Report in Section 8 of the Prospectus. GSI has not independently verified ownership
-_'----.and current standing and is not legally guatified to do so, however, ownership details recarded in__ the .

'-GS has not aﬁempt&d to establ;sb the iegai statys af the tenements wrzhm each pm;ect with respect o Native
.___'_"'.'“i“ltle or potsntial enwronmenta and BOCESS restnctmns Agam, thzs matter. is the subject ef tha S{}Irmtor 5" :
Repor’t in the Prospectas : . o . . . S TR

Mr S0 Wyatt, who is the Pﬂnc;pal of GSi and has produced thzs report is a Fe Iow of ”{he Aus iMM wzth the_ -
necessary. quahﬂcatsens com petenczes anci experzence '

- Mr Wyatt has had B0 vears expenence zn mlneral exp oratmn and evaluazzcn and mare tban 38 years
'-_';-_experzence in mzneral asset valaat;cn wee T S :

Neither GSI nor any of its empioyees or associates has any materzal |nterest estixer dzrec‘z mdzrect or._'-__'
contingent zn GWR, n{}r in any of the mznera propemes mcluded in thzs repor‘z nor sn any {}ther GWR asset _'

) .._None af the mf{}rmatmn centamed in thzs Prospecws has been specﬁzed as {:onfzdennal and n{}t to be
_ disclosed in this report, - . . e .

" Fees for the preparatzon of thzs rep{}rt are charged at current {:ommerczal rates, wrsh expenses relmbursed at Lo

" cost Payment of these fees ::md expenses |s zn no way contmgent azp{}n tha canciusmns reached in thls_-_-'...____

. “document.

GS is of the Gplmon that GWR has in piace a clearly defmed expi{}ratlcm amd expendlture pmgramme, whlch
s reascmable having regard to the stateci ob;ect:ves of the Company ' :

._-__:'Sufflment exploration has taken piace wzthm zhe past twa years to Justlfy the badga‘zed exp oratmn and_
- expendityre programme. - - . . . o

-_"--:'GS { has given, and has not before iodgement of the Pmspectus wztb the Aastralran Securmes and nvestments :
" Commission, withdrawn its writien ccnsent to bezng named aather of thzs Heper‘z and to Ihe. mciusmn of thls_' '
--_-Bepor’t in the Prospectus ef GWR S . e, . S

'-_--'Przm:lpa S
"-_Geolog:cal Investzgatzona P’ty Ltd _'




SUMMARY

Golden West Besources Limited (SWHE} has acquized a portfolio in Western Australia comiprising three project
areas, samely Witina Wast, Dobarty’s and Bullabufling South {Figaere 1),

The three areas contain either identified gold resources or have the potential 1o host gold mineralisation,
Reconnaissance sxpioration comprising chip sampling glso ndicates the presencs of significant BIF iran deposits
at Wiline Wast,

Wilure West and Doberty’s arg the sites for both past and recent mining for gold and have idersified resourca
tornages, whilst at Bullabuling South, the Cormpany’s exploration licence covers sorme 87 km® of the highly
grasgective Coolgardie-Bullabuling Greenstone belt that has produced mare than three million sences of gold and
alsa hosts the Nepean Mickel Mine. Two lerge geochermical gold soif anomaliss have afready been identified and
these will presant mmediate dril targets,

GERELLTDN
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: :WILUNA WEST PRDJECT
HIGHUGHT S

'-.'___'_Project tensiment area tetailmg 2(}9 square kﬁametms in area and contamlng 45 kslometres of the golci -
- mingralised Joyners Find Greenstone Bslt. o = e
ldentified resources of 656,000 tonnes gradmg 3.4 g!t gald for & contamed 71 0{){) OUNCEs {}f GO d This f_ .
- mingralisation comprises an Indicated Res{mr{:e of 838 0{){) texmes gracfmg 34 g}t Aa and an Inferred L
" Resource of 18,000 tonnas grading 3.0 g/t Au. - e e e
" Two mineralised shear zones, hosting three styles. of golci mmeralzsatzon that sugges‘és an envzmnment
- Tavourable for replacament»sty e gold deposition. . o L e
_ -'--'.'_'j'The 15 kitomasires iong, 500 metras wide 3eyners Gold Comder centammg AUBros gold depesﬂs and
. workings and a more racentiy |c£entzfzed extenszve go d -in- sozl anomaly Thzs ammaly presems a prlme
"-_:__GXplﬁfaﬂf}ﬂtanﬁ*t ) P e S LT e e e

- Positive expioratmn resuits that mdz{:ate that the presem :dentlﬂed resources can be zncreased by _

- mindmat exploratzcn expendltum K i bellaved that these FEsourCes if totl treated wzli provzde an early_

' "'.:';?he Wiluna West Project, .comprising ong Exploration Licences two, applications for Exploration Licsnces and

~ten contiguous Prospecting Licences for a total of 209 ke, is located about 35 kilometres southwaest of Wiluna - .
" and 450 kilometres north-northwest of Kalgootlis in the East Murchison Mineral Field, Western Australia *.

" {Figure 2. The Project contains two excised tenements M53/971 and M53f972 Iocated at the Joyners ?md_
. Mining Centre and occupymg a t{}tal area. of 19. 4 Ha ag shcwn in Fagure 3. - - :

_ _---._Access fmm Wiuna is by way af the, mestiy unseated, W| Una ~'Od Sandstone road zhem:e by way of_.._'..'

o -:.'?he topagraphy {}f the tenemen‘z arga is general ¥ sabdued but dommated by a number ef ncrtherly~trendzng, -
DATTOW, paral ot rzdges that tend to restnct east~west access - B : L L St
--._GEDLOG!CAL ssmme E
- ':_Rfcmmm Gf;«'owsy

. Regionally the Wiluna West Pro;ect ks Eocated in the 3{}yners Find Greenstc}ne SeEt that is soms 47 kaiome’tres : I
- long and between one 10 ten kilometres wide. The belt comprises mafic and ultramafic voleanics and intrusives,
- togsther with banded iron formation {BiF}, minor. inzerca ated cherts and {:Eastic sediments which have ]

Structu £ Iy, deformatzon is {:haracterzsed by tlght |soclma fol dmg (the C{}medy Synf{}rm} and sbeanng Two f
—major zones of shearing, namely the Joynsrs and Brillant Shears arg. dcmznant in the tenement arga and._'_’_
“"provide known controls for the go d mmerailsatlon {Fzgure 3} | : e

'--:Yhe Joyners Shear that has been traced over a distance of .47 kllometres an{i is up to 1. 5 kzlometres wzde
. defines the Joyners Gold Corridor, which is some _50(} metres chie and the srze {}f numerous. pas{ gold o
...warkzngs and morg recentiy, ;den‘aﬂed deposits. © ' - : . L
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-_-f-'__wcAL gEOLOGY o A
.:_ .'-Oatcmp within the 3oyners Find Greenstone Beit is generaily ponr wzth extensive soit and Iaterlte cover, Apart

_from the banded iron f{}rmatlons (BlF} fresh eatcrop is rare. Detaxled 96(} eglcal mappmg bas |dent|¥zad three.._ T
' rock sequences, namey - .' : . _ L

- Consists of moderateiy 1o hzghiy~deformed medmm t{} COBISE- gramed ciasz:c sequences and concealed___ o
-~ -banded iron andf{}r y tramafzcs whose presence is revealed by magneﬂc saweys L
-Censzsts {}f tepographmal ¥ d{}mmam banded iron-clastic sequence that OCCUrS 8s.a promlnent rzdge :
Cthe banded zron fs in one or. two honzms thh mterca ated clasﬁc sequences that are commonly :
lateritised. - T e T e e
_"Overiymg the banded iron are poorly~exposed Iaterztzsed basa ts and minor shales that pass into cherts -
- and laminated shales. The uppermost lithologies are talc- carbonate- chlonte uitramaflcs and schlsts that___"'-_
B extensweiy Iater;tzsed and cemmon y szlcrete capped o o - T

' The boundary betwesn the central and gastern demams is tecionic and its greenstone sequence is west
"y{}ungzng “{hzs is in contrast t{} the centra and westem d{}malns that are easbvotmglng However, there .
'-.__“fo the east ef the cemrai eastem beundary is a ssquence of poorlygexpesed ultramafzc schzsts and minor R
* pyroxenites with thin iron-sulphidic black shales and BIF {which hosts the gold mineralisation at Emu, .-

. Eagle, Comedy King, Goldfinch, lron Duke, Tron Monamb iron i(mg and Hawk} pyr_g_xe_nite__an_d gabbro_ "
'_---_mtruswe silis with underi ymg siltstones and shales. T e T T T
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Z_'_Whereas poOr exXposire makes it dzfﬂwlt o Qet an accurats stmctura plcture, the presence of ;soclma faidmg
... points 1o extensive structural repetition and thickening of the stratigraphy. and possibly repetition of |~
. mingralised horizons. Further east there are multiple-banded magnetite-fron formations and magnesium

L pyroxenites, which form a resistant ridge In the Joyners Find area, which can be traced northwards unti # - -'

"'-':'_dzsappears under Proterozoic, cover. Magnetic znterpretatzen suggests that the zgmt is s*tmctmally dlsmpted
- and 1 tmncated by the Brili :ant Shear Zong {Fxgure 4. : . -

East of the main BIE unit there are ;)o{}rly~exposed miafic and U tramaflc rocks chert«quartzzta and sedzments
.. that form a lateritic ridge, which ¢can be traced from Bottom Camp 1o the old W;Iurxa Sandst{}ne Read The_j
e Brzl |ant Shear forms the cc}ntact {}f tha Eastem Demam w;th the eastem gramte e e R

pgfwovs' EXPLORATION

- The Joyners Find area has been prospected far Qo d gince the early 292{) 5 \Mth at isast 20 iocations shawsng
~gvidence of past mining. Past production totalled in sxcess of 40,008 tonnes grading Z(} 4 gft Au wzth the two_
_' biggest prodacers being the. Joyners Fmd Mme and the Cbannmgs grmzp af mznes s : :

- More detazled exploration of the area commenced in 29?3 when Asarca {Austra ia} Pty Ltd {:amed eat : .

1:19,000 scale geological manping and rock-chip sampling. Since that time, exploration has been undertaken

- '.ﬁ_by no tess than seven companies, with the most detalled work being undertaken by Sipa Resources Pty Lid

" between 1986 and 1980. From 1990 te ?999 the tenements were tha subjact of Iztzgatmn and ntie systematlc_ L
- workwas undertaken. e S --
A sammary ef 2he explaraﬁoa actmty te date is contamed in Table 1 below -: .

Prewous Explaratzon Summary S
' . ._'-.__cammmy . -:_'__WQRK S

- Asarco {Australia) Pry Ltd L UL 110,000 geological mapping and rock chip sampimg

-1980-1981 - Norands Australia Ltd - 0 - .. 12,000 geological mapping and rock chip sampling, 30 -

e e T . Hne kmm of ground ragnetics, 10 Ene kraof IP S lingdun ~ 7

ot Turam, 25 bai!éazed costeans 11 S{J dr; ihe!es far SBﬁm .
'."..ﬁiect_ro_iyi_ic Zin{:_ Ccmpany _;Jf_ Aﬁ_sﬁaiig b - 110,800 gecicgzcaf mappmg, mck ch;p aﬂd {:hamei
sampling - _
-..._.'12982 1983 - Sanidine Ni e AR B ik of RRMER
1583 '-: Newmont Haidmgs Pty ﬁé écnes Mmmg NL 12,500 geological mapping and rock chip sampling, 55.4 .

. ‘e km of ground magﬂet:cs 1 percusszcn drsE ha es. for

19831984 - Genera! Gold NL e 4.2 line ken of RRMIR, 1 percussion drill hole for 90m. -

- Noranda Australia Lid. Teck ﬂpiﬂra‘zm Ltd 16 ‘bulk ‘metallurgical ‘samples, (82 RC értEE huies f{]!’_.:-‘."'_'--_:

. Sipa Resources Pty bid . . . 2,312m, 4 DD holes for 198.5m " _
990 © Sipa Resources Lid - - AMG gridding 2 km x 400m, 1:10,000 colour aerial "
LT e " photography, agromagnigtics, radiometrics, 1:10,000 _
- geological mapping, 2,625 sofl samples, 233 lag samples, -
-+ §78 rock chips, 787 HAB ha!es fcr 14 {Jgﬂm 322 RC ht}ies for .
e - R ~17,801m, leach testing . e
. Plutonic Gperations ttd - -5 RC holes for 720m S
.. Homestake Gold of Australia " Gridding, RAB, 1778m, RC, SZZm
... Nomnandy Limited "--._Aeramagﬂetsa sumeys RG ”ISZm
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Amzferous mmeraﬁsa‘zlon in the northem par’t of the tenements oceurs elther wrzhm or assomated mth the
- Brilliant Shear  Zone. “The ‘gold generally occm‘s m narrow steepy dlppmg quartz vezns commoniy_'-
accompanzed by sericitic and pyntzc alteratmn i . .

: '..'_'_"To the west, paralieling the Briliiant shear ig the nertherlyirendmg, much mder Joyners Shear Z{me e

~ Mingralisation within this zone is associated with a major, gently south-plunging Comedy Synform, with gold f':_'
-~ occurring on both fimbs of the Comedy fold. All the important prospects and most of the abandoned goid 3_
- workings in the Joyners Z.on_e_ oocyr in a belt up to 500 metres wide, wb%ch is defined by the Comedy Synform,

_ _'.C}uartz reefs in shear zones. {eg anze W;ng, _Bewerbzrd Swan Sparmw Brzlizant anci B{}ttom Camp}, a

'_'.--:_"Sanded ron formation {BIF} hosted replacement deposzts {eg Comedy King, lren Monarch, lron Duke, -
.. Hawk and Iron King). Examples of BiF hosted gold salphzde rep acement dep{}s&s elsewhere in Austraila__
'---__ara Mt Magnet, Mt Morgans and E\ievorla : : - '

--'_'-'._Shear zongs near the contact between BiF. and maflc rocks ”{hese are usualiy sub paral§ ¥ 20._guar__tz-. .
.sulphzde \zems {eg But{:herb;rd Currawong and Comedy Kzng} : T

'Joyne:s Shear Exrstmg Hesoumss

- 3"--:"_-Exp ipration up to December 1990, has |c£entzf ed an aggregate Resm}r{:e of 560, {J{J(} fonnes averagmg 3 2 g!t :
* Au, using a Tg/t Au cut-off and a bulk density of 2.9g/ce {with the exception of Bronzewing and Wren where . -
2.5 glee) that was esnmated fmm three bu k samp s taken from zhe Eagle iron Menarch and ron Duke
pmspects R : : : S : : '

'_".The TESOUICES were calcu ated mamzaily using sectmnal pro;ectzens ta a vemcal depth of abmzt 4{) metres :j o
wmhzn area af mfiuence extended ha fway o the next drill line. - " L L
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_.'..."{ame 2 TR e
-.__'Jeyners Shear §xzstmg Resoumes - S o e
o ' S 2&{? EUT-O?F LB G/TCUTOFF o
?R[}__SPEG_T_; X - TYPE GEBiﬁGIEAL RES{)UR(:£ GﬁOLDGZCAi RESBQRCE - BILUTED RESOURCE -
LT L “GRADE - '_ - TDN!\!ES - GRADE :-._'.._TDN.NES " GRADE
{GﬁAﬂ} - {GITAB} B {MAB} -
<o indicated e X S '-'.._]_-34,9{19 AB000 - 2.4
indicated Cteg 1,000 L .".4__12 L 144000 0033
~ Indigated - . Sl 3800 42,000 00T 46 L TBR000 36

T Indiated 1 2B 7000 L 370 T eB000 L. 86

T Indicated L3 T TIT15,000. ) 35 L 20,000 2
U Indicated L LBE BT 37,000 4D
Indi{:ated R L8 . T e T e T,

."_'_Bnﬂmnt Shear Exrsfmg Hssaurces

Exploration up 1o 199(} has identifisd an aggregated Indzcated and Inferred Resource to a depth of 5{) metres

" of 86,000 tonnes grading 4.5 g/t Au based on 2 1 g/t Au cut-off. These resources were also calculated using

.'___sectzenal projections of sach section extended halfway te the next drl I Ime and ha fway up and ciown dzp ta
~the next drz Iheie ef that sectzcm U L ST : : -

L Table3

Bn Hliant _Sh_e__ar___fie_sour_cg_s;-_ o KRR PRSP R L
e e e T GUTORF 15 G/ curn#
_ PROSPECT - - TYPE - " GEQLOGICAL RESOURCE - GGOLDGZCAi RESOURCE - " BILUTED RﬁSDiiRCE
e T s 1'_-?31_\!!_\!23 ""'GRADE - TONNES ~ GRADE . "TONNES .- GRADE
- Measur&d L el ? § . .'1? 000 - . ..3 G- 22,000 62

*indicated . SRR 1 B 185{1{1 F0 14000 0B

._____snzaam & Brilliant Ncrth Ingjz_{;a__ted RER SR i ve32000 0270 T4BO00D 2 e
: L e “ 55}56959 o '.__'s_s__q,g_{}_g_-_ 38

"-._'"{he above grade gstimates werg ma{ie wstﬁo&t the beneflt {}f {:i{}se spaced foliow- azp drzllzng an{i because the f : '_ _' :
- nature of the mmerahsam}n zs ccmplex Measured Hescurces have been asmgned Ind;cated and Inferred R

Resource status




L R 486 mAL _- M ) _- A mAL < -

e 470 AL T N A SN ST

GRANDDIORITE © .

b dpamAL R PR - . MOmAL A

e " GRANGDIORITE

. B 480 mAL - h e e s ; | " : ..45:9_”1&'-. 4 .:

198470 i 5 Fey Diiihele % Sigailivanl inlereopt

:'-""(50 d mingralisation in quartz-pyrite veins and reefs in mafic and felsic rocks, with associated stockworks. Sub- :
_economic minsrafisation up to 58 metres drill mdth was. encmmtered in one hole Hzgher gracie shaots i}p tc “
4.5 metres wide were encountered Figure 5 S e - o

The Brzl iant Shaar Zone and |ts assoc;ated sp y fau!ts have the poten‘aal to host ssgmf;cant gcd deposﬂs '

Extenswe aiteratzon systems {}f {:arb{}nate serzmte fuchsne chiorlte at Br;llzant N{}rth Bniilant and
Kzngfzsher L SR B S S Ll
- _ —Presence of sconomic grades af goid mmeraizsatzon c}f Sottom Camp ina stmctazralﬁ |th0_|c__)_g_§_c_a§ s__e_tti_pg__. ;
._'Slml arte qtzartz stockworks deve oped at Paddzngton and Nit Charlo{te Mznes : e

"-_3.ZIHON e e e L T T T e L
:_'_"'-_In addrtzon to 90 d m:neral;sat;on, recent rec§<~ch|p sampling along the main, eastem BIF rzdge has revealed -

~- " the presence of high-grade (68% ?80} fron bearzng Si? honzcns smnzlar ;n grade tc those currently hemg ;
'_---_mmed in the Hamersiey Range Area '
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_'_"':Prelzmmary cth sampimg at se ected sies aiong the Iengtb ef tbe BiF. anzt alse zndmates the presence of_
---.s|gmﬂcant fron mmeral;sat;en {specular hematlte and magneme) b L e SO L

:"'-_.t is believed that this iron rich horizon ceald hecoms a. 31gnzfzcant S0UTCE of spemallst fron pmducts {eg _35

spewlar hemame or magnente} and WI| be. tasteci by more detazled fe low- up sampimg and exploratory_- Vo

---.._cfrzl |ng

---___'-EXPL ORA nom POTENTI

"'...:_"fhe mtegrated programme {}f axpt cratlon planned for the mvestzgatzen {}f the Wliuna Wes*t Project WI I have S
three pritnary. ob;ectwes ERE R e T
e '_--L}pgrade the current resoUrce 50 a8 10 ailow mining and generanon of an eariy cash flow mma Iy by way__'---_
- of 1ol treatment af one of several nearby freatment fac;lztzes ST L '
- Carry out check drilling of previously identified targets, . T e
_":'-'Carry out exploration of favaarable stmcttzres and hcst recks both wzthm prewously expicred and newly o
“o acquired tenement areas. - T e L T e e T
Favourable mineralised targets have already been zdentzfled by past exploraﬁon and it is be mved that a. -
-_review of the comprehensive data base will reveal areas of high potential which warrant further exploration.

'3.:__Regional scale éhear zones arg commaon hogts for gold mineralisation in Western Australia. The Wiluna Waest
- Project tenements cover two such structures, namely the Joyners and Britiant Shear Zones, within which :
- three types of gold mineralisation have been identified, namely quartz reef, BIF and shear hosted. Major geld -

- oeeurrences in similar hosts are Hill 50 (2.2 miliion cunces), Lancefield {3.5 million ounces) Mt Morgans (1.6 -

million ounces) and Bounty {2.5 miliion cunces). Gold occurrences closer to Wiluna West are Wllana Gold (3 5
- -mzlimn ounces} deeeﬁi\izmary {3 4 mi Imn cunces} and Bronzewmg {1 7 mﬂimn {mnces} ' SRS '

- mom

'..".Prelzmmary ex;)loratzen {}f the pmspectlve fron m:h BIF h{}rzzons wzl inG ucie further rock cth samplmg and

’ 'br{}ad spaced strangrapm drzl :ng to cietermme an cverwew as to the potan‘aal sme and grade of the depesm Ll

: ._-_ADDITIOIWIL RESOURCE POTENTIAL |

A recent data review indicates that there are a numbﬁr of areas wzthm the Joyners Shear and C{}medy fold

_“{hree potennal targets are. |cfen£zf eci

g Hawa_’aQIe Lme af BIF hosred Ga!d Mmsralfsatmn .

A six kilomstres iong BiF horizon extendmg between the Hawk and Eag & prospects ceﬂtams an Indzcated
- Resource of 505,000 tormes grading 2 gft Au from sm separate mmera |sed zones Mzneralzsatmn sbows goed L

:S|Qn|f|cant intersections a ready from dn Izng of thzs area are shown in Tabie :z




- Tablg4 -
'-..._Szgmfcant Intercepts T e e T
- BiF Style Mmerahsatmn Hawk 10 Eagle Prospects T e T e T L
--.__3{_Pnosv£c*f CHOLE # BRILL TYPE . NORTH - EAST .. FROM (M) - TO {M) . wzmx gm; AB {GJT}
JFO158 - RC 7031324 196754 0 30. - 32 o BEL
ol L.JFOO08 S URC D 7031365 196748 143 L .48
Imn King -~ CJENTT e RC . L7031790 196732 47 BT
“olronKing e CJFONIT U RC L 7031822 196736 .38 L a2
“.ronKing nCUJEBITY o CRCCTU7031822 186738 T30 o 36
3 L UUFg223 . RC L -7031940 196742 1B L 23 e
CCURG UTTT031980 196727 . 38, e 42 T
'__."'Ircn King - -.JFG243 .. RC --. 7032176 196712 36 . 38
Iron Menarch -.':_""----.JF{}151 RC 7032957 198750 15 118
~lron Monarch - _".}FRCBDG? “"RC . 7033000 - 196715 85 0069 L.
. lron Monarch .. JFB186 CRC - 7033000 196748 o 1217
" lron Monargh -~ JFD15G .- RC - 7033016 196735 - 3742
" lron Monarch - JFRCODD! . RC C.. 7033040 196715 L T 77 o
Celron Duke - JFD14 D UORC 7033756 19679723 . 28
. ron Duke e JFDI03 U WRC - 7033931 L 196802 - B B3
Clron Duke . JFOOS3 T RC 77033950 196827 . .18 L .023
Irt}n Duke -~ " - JEBIGS . URC - -.7033870 106821 .. 270 34 e
“dron Duke . .JF0082 - RC 7033970 196835 4L 6
“Goldfingh T .JFO0O3 . TRC .. 7034727 196805 - AT e 4 ¢
..__-_.'.Gcgémh_':_j__":- LLUJFO00Z - UURC - o-7034832 196967 . - 2T 31 LT
B Ll gFe0sY - RC T 7036933 187030 - 21 T2A L
D291 Rc 7037140 197097 © 18 e L
_'Z_"_--_J;Rcssm L .RC . ./7038600 197080 LB 184
'- - JFRCOO0S -~ RC '-.....__"::.‘_?333688__'_':-_'397309__-. B 8T

WoE W R WO Rt M R W N R T E

e W

-._'Noiea infcsrmamn ased upon dote ahwned from GSWA WWAMEX open tilg databaw e

"II"-:'BnHmnt Gmup emd Boﬂam Camp fJuarr.z vem stockworks R

“The Brilant and Bottom Camp Prospects are hoszed by tha Brzl mnt Shear Zene that extends down the;'_--_'_
..'._eastem side of the tenement argas, o T o - . ) LT a

. Minralisation oceurs in quartz veing and stcckworks wsthln sheared mafic and granztzc mck types There are

o two lines ef mzne work;ngs appmxmately w{) metres apart that pcsmbly converge near the North Brzlﬁant

- workings. " e e T N L e e e e
S;gmf{:ant mineralised drili mtercepts obtamed durmg the |nves‘élgatlon of the Brilt |ant;’80ttom Camp ine 0{_";;
. workmgs are summansed in Tabie 5 beiow
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'"'"j-.'“{able 5 S o
- Significant intercepts e e
. Brilliant, {Smup and Bottom. Camp Prcspects Sl

..HOLi# i)RiLL ?YPiE NBRTH £AST FRGM {M} ?{} (M} WIBTH {M} Ai.l {fo)

__'___'---__-:'_'-_Srzz;;awmz; Brifiant ~£0246 .. RAB ... 7040800 " 188450 .10 45 100 UUB el 306
.7 Briltiant/Nth Briffiant - '.'{;39935 -"ZHC .. 7040861 - 198420 42 149 LT 325
. Brilfiant/Nth Briiant - 0735 """ RAB " 7040900 .-198330 .10 1B tB T 188

. Bl

' . '‘Bottom Camp © - CPOOOZ " PERC [ 7042207 - 198077 30 . 83

. Bottom Camp " L CPOOOY . - PERC 77042207 - 198080 U4 18

:
:
:
" Britflant/Nth Briiant . .£0724 - -RAB .. 7040820 -.198402 .38 L 40 U B 302 o
- Briltlant/Nth Britiant .~ £0725. . "RAB 7040300 198404 5§ 7 B5 L. Bt ;
- Briiant/Nth Briffant © £0724 ©... . RAB . 7040820 - -198402 .01 U200 -
Brilfiant/Nth Briiant - £0722 . RAB . 7040960 - 198418 15 . .20 .
" Britfiant/Nth Briltiant - "CRO047 RO .- 7041180 1198312 - 4D 43
Briliant/Nth Britiant | “OR0047 - RC - - 7041160 198312 - 62 .73
" Britiant/Nth Briffiant . DRO04T - - RC oo gl L T T8 L
- Britfant/Nth Brilient . -CROT00 . 0 RC . 7041160 198320 .. 21 -0l 28 o
" Briliant/Nth Briflant - DDH8 - UDDH - 7041192 198264 . -.0128 4172
 Briliant/fth Briliant . CROSG LV RC . -TOAT3Y8 198278 - 71 74
CBottomCamp - - CRO0D4 - URC L 7042168.. 198103 -8 - U tnl
- Bottom Camp . .CROOOZ2 ~ - RO .. 7042206 . 198073 36 39 e

}
}
}
}
}
}
}
}
}
}

ta

Bottom Camp - ..~ CRO0DT -~ BC . 7042207 198084 . -..21 - 23 .

o CROTO4 - -RC 7042281 00198185 . .36 .37
'_"-.Bazmm camp_ :..'_":'-{:Rﬂms ﬂ{: L .'.7042317 » 19822? Sl 2 B

e wd i W RE R R PO R

i how tm’mmat;m bawc upon dau {:biame«d from GSWA WAMEXEJF}“H fite ciatabm@

..."._anzewmg and B{) Wsrb.lrd Wbrkmgs

Mineralisation in thzs area comprises qtzartz veing and stackworks assomated Wlth & north nartheast trendmg o

- shear within ultramafic schists and granitoids. A number of abandoned gold mining workings occur in the

_ --__'area which are along strike from an extensive geld-in-seif anomaly 1.5 kilometras long by 1 kllometrs wide.
... To date, only two drill holes have tested this anomaly and returnsd anomaieas ged values in iateme {}f 6.
: metres gracimg (} 95 g!t Aa and 3 metres gradzng 0. 48 gft Ati in heie CR133 T T

o TOI_L mEA TMENT / JOINT VENTUHE POTENTIAL

N ”{here are three mi iling facilities iacate{i near the W| iuna West Pro;ect, namely, Wzlt}nﬁ, szgee and Jundee )
- which would be abile 1o toll treat resources already idenuﬂed frcm past expioratmn Altemat;vely, ;oznt ventme L
1_'_.mveivement with interested part;es may bs cens;dered - : : : -

. One smali, opsn-pit is afrgady in operation in an adjacent tenement MSS}Q?? whlch is exmsed ‘from Wituna
West P53/1033. The 100m long John William open pit is currently mining & mingralised Bif/shear zone that

_crosses the northwestern comer of M53/971 and is the strike extension of the Iron Monarch deposit. The

"-_'ex|stmg pit is constrained by the tenement beandary and any significant deepening will require -the ..




BULLABULLING SOUTH PROJECT "

_._'jmeﬁuems

“The Bullabut img S{}uth Pm;ect s s*trateg;caily iocated at the southem end af a hzghly pmductwe .
--._3greenstone belt that has prodaced mare than three mzlilon ounces of gold and also hos‘és the Nepean

Ccvers Y recenﬁy identmed g{}id in-soif anamailes the 7 kflometre i{mg Cany{m anomaly and tha o
- 1500m diameter Triton anomaly, which is I{}cated abeve known regmnal shear stmctmes whzch_.'_'-.
'--._elsewhere host significant gold ; mmeralzsa{mn : : '

E Nelther an{}ma y has been drzl tested and as sach represent pnorlty explorat;an targets .

'fmmouucmm

The Bullabulling South Project is subject to 8 Farm In Agreement wsth Bamelzus Resour{:es Limited where tbe

- Company will retain a 25% interest in the project, free-carried to & decision to commence commercial mining
“operations . The project comprises of one tenement, E15/762 and covers an area of approximately 87 km?,
—eentred 35 kilometres southwest of Coolgardie and 80 kilometres southwest of Kalgoorlie in the Coolgardie ~.

.._".__'_"'Mmeral Field, Western Australia. The tenement is located at the southern end of the highly mineralised ..
—. Goolgardie-Bullabulling Greenstane Bet frorn whlch nearby golci mmmg has recevered in BXCesS. cf erxe_

: 3.'1_'_-_-_-_-m|¥§|on ounces of geid

"---._:'Tﬁe main structure GCCUTing mthzn the tenement is the hlghiy mmerahsed Bu Iabu ling Shear Z{me
_ Exploration has identitied two szgmﬁcant go d - sozl anomailes, the Canyen and Tnten, wblch prowda pr;onty
- driil targets (F:gures 6 and 7} . Lo . L s

: ":Gf;-"owsim SETTIMG

--._'--REGIBNAL GEGLOGY L

" The Bullabulting pm;ect area s iccated in the Norsemaszluna Greenstone Belt wnhm the Coolgardze o

: ~Bomain of the Kalgoordie Terrane. The project is on the western side of this greenstone belt, on the axis where
. the southwest rending Coolgardie belt swings to the northwest towards Bullabulling. The Coolgardie Domain

- has undsrgone middls to upper amphibolite facies metarnorphisim and consists of & lower basall unit overlain -

by a komatiite unit, which is overlain by felsic volcanic and sedimentary rocks. It differs from the Ora Banda -

- -._"._and Kamnbaida domains in that tha i{}wer basat komatﬂte amts are repeated and the absence of 3 basalt unzt__

.'_-everiymg the komatlzte iyt A

T The bedrock {}f the area is argely obscured by cover and iis only in recent years that the extent of the

..greenstons belt at.Gnarlbine ‘has been revealed by aeromagnetics and . exploration drilling to extend
“significantly further south than indicated on previously published, mterpretwa gealogfcai maps The

.:"_':_: a_ero_mg_ag_net;cs__has also -$_|?QW.” .t_ha_p_ra@_r_;cg o_{_ s___a__verai ma;or strucitres,
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'-'_'IBCAIGEQDGY e L e I

_'_"”{he tenement area |s alm{}st whoily smi covered \Mth weatharmg commcnly extendmg to depths in excess__ L
'._'Geolog;cal mappEng and dn Img reveal the LGcierlymg assemblages cemprzsa nor’th soaib stnk;ng, west~ i
dipping komatiite overlain by felsic to intermediate metasedimesnts that have been intruded by pegmatite. .
Amphibolite, gabbro and dolerite occur locally. The geotogical structure of the area is complex with at feast
-..____'_three deformatzcnal BYBIHS . recagnlsad Inztza iv east~west thms‘émg was follawed by foidzng, fauitmg and S
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3-"-'--'PREWUUS EXPLUHMON TRy e e
Between 1974 1982 Westem Mznmg Cor;mratlon {WMC} camed Out exp ioration for nzckel and gold to the
~onorth of E15/782, in the vicinity of the Bullabulling Shear. The exploratzon pr{}gramme mcladed reverse_- )

X ;"_cm;u ation driling which encountered gold mineralisation in seven areas.

In 1885, joint venture exploration led fo the discovery of the Bacchus gold deposxt tocated to the north At
- the same time Central Kalgoorlie Mines NL {CKGM) a so cemmencecﬁ exp oratlon in the same area Beth

" .bedrock and lateritic gold m;neralzsatzcn was discovered.

:"In 1988, Eiectrum NL and Pan Austraha Mining Lid, in }amt venture, develaped the Glbraltar Mlne i{}cated 3
“kent to the north, where an open pit proven resource of 1.4 Mt grading 1.8 ¢/t A was identified. in the mid
"1990's, Resolute Samantha Limited acquired the above ground, togsther with an sxtsnsive database. Their

_exploration comprised systematic soif sampling of previously unexpliored ground, together with follow-up - . -
- 'RAB and RC drilling. In 1994, Resolite Samantha acquired the Gibraltar Gold Mins just to the north of E15/762 - -

. and subsequently proved up additional ore resources Between 1985 - 2998 Resof ute Samantha pr{}daced

..'-.Between 2994 and 2997 Hesc ute Samantha expl{}red the north centrai part af wbat is now E?S}?ﬁz A n
programme of soil sampling and follow-up drilling was carried out which defined the Canyon Anomaly where |
“ovalues inexcess ‘of - 10ppbAu were identified within an east-northeasterly trending zone s0Mme seven
B kzlomatres in fength and along strike from the Golden Web and Grasment gold mmes (thure 7} T

) :-'_"-Ir; 1994, Triton Resources Ltd held what is now the soatheastem portion of E?5}782 Their pmgramme of
. exploration, which included aerdal photography, asromagastic surveys, solf sampling and auger driling, -

- identified the Triton Anomaly. Gold where values in excess of 10ppbAu, wzth @ peak vaiue of 2{){)ppbAu were -
'-__obtamed wztﬁm a mr{:uiar zong some. 1500 metres in dlameter DR : - S

---l'_'_MlNERAUSﬁTlON ANB EXPLOR.QTION POTENTML

-..'At the Canyon Prospect surfacs, scui sampling has out med a Iarge anomaly that appears to be a strzke

~gxtension of the Grosmont Shear, which hosts gold mines just north of E15/762. A total of 123 aircore .

“-driflholes and four rotary air blast dritlholes for a total of 7,016 metres investigated the area. Valuss in excess

- of 40ppb Au were returnsd from 31 holes, 'with peak values ranging up to 1.62ppm {g/t Au). Some holes
L aneountered several intervals of anomalous gold with the distribution of anomalous valuss appearing to

"'-_-."_favourthe interface between oxidised and partially oxidised bedrock and in lateritic honzons Thzs iy belleved
st be mdzcatwe of supergens gold No pnmary gold source was posmveiy zdentzﬁed T B

" “The roughly circular Triton Gold anomaly is focated in the eastern part of E15/762, {:Iose 0 its nerthem -
- boundary. Peak valuss of 200ppbAu were encountered during an augsr soil sampling programme across the - -

- interpreted extension of the Bullabuliing Shear, A northeasterly-trending Proterozole dyke intersects the Triton

. anomaly. These dykes are often assoczateci w;th goid “{he ammaly has not been explnred zn detazl aﬂd_'-'
"provides a priority drilling target. © o S - -

- Expioration Licence E15/762 is pmspecnve far pnmary bedrock and secondary Iatemzc gc)lci mmeralzsatzon as -
- ""well s gold- bearmg paleochamels o : - SRR : B

Factcrs contnbutmg o th;s opinion arg summansed as fe Iows

. Large tenement of 87 km® located within s gold mmeralzseci greenstong host, whzch in thzs region has a
- ‘recorded production in excess of 1 milion ounces of gold, Nearby gold mines include the Gibraltar, .

.“Grosmont and Goldsn Web, betwesn 2 to 5 kilometres to the north. The Bacchus, Phoenix and

.. Buliabulling Mines ocated some ?(} k;lametres to the ncrth northeast and {Snarlbme Mme about 2
-._j_kﬁometres to the soaib e B
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DOHERTY’S PROJECT
_?fmeﬁuems

_Located slong the mmeraizseci Barrambze Lede ti}at hosts & numbar of hzgh grade gald bearmg pyntlc
Cguariz veins.. I L . TR L

Current rasourcs estzmate by chers 6 5002 gramng 21 3 gft Au {4 45(} ounces} W|th addzt;enal potentzal_ .
- totalting 11,000 ounces. ' TS ) -

j_‘-__C}penanng strike and. dawndlp o — we T L e T
A second, paral ei god bearzng uem system Iocated abozzt 1{]0 metr% east of the mazn I{}de, st:

-_-ﬁﬁf-.__mmoaucnom

Access is by way af the Sandstane Maekatharra mam road thence about 5 kliemetres eas*t alang a Qraded
'-.track to the {)oherty s Nizrm Slte R o S e R

-_ -f-{_"-;'_GEor_aGwAL snmus o

D{}herty s Project is sztuated at the soatham end {}f the Barramble Greenstone Selt that COmprisss felsm
-volcaniclastics, minor greenstone metasediments and banded m}n formatlon {BiF}__ __i_I e_f w_bzch_ haya}_ _t_:._aen__-.:
“intrudsd by felsm porphyry anci granitoids. {Frgure 8} - : T T

': ".'_Wlthm the tenement area the exposed rock types {:ompnse felsu; volcanlc astzcs and metasedlments that are_": -
. intruded by porphyry and mafics. - - - - S el

.. The feisic rocks are dark gresa in colour fme to very fme»gramed banded an{i schlstose Assocmted with the

- felsics is banded iron formation {BIF), which contain grey chert and magnetite bands with minor pyrite. The .

“BIF forms a prominent northwesterly-trending ridge through the fenement. Qverlying these rocks are fing-

_."'.._"f_'_gramed quarzz eye tuffs The 2 bzte perphyry azmt compnses porphyry stocks mtruswe mta the averiymg E

:-_-“PREWUUS EXPwHAT’ON e TR IR E S
i the past the area has been mzned for b{}th gol{i amﬁ copper. In the 19703 tha Barrambze szl was mvestzgated .
asa p{}sszb & source of vanadium {24.5 Mt grading I} 7% V208 - ) T : '

'-_Past recerds of golci productlon from the Barrambze reg;on are contamed in Table 6
-”--Table 6 Recordeﬂf {30 d Prodﬁctzon Barrambza Regzoa

. .._".L{]CATK}N TONNES : -_ .. L._GB_ixD {OZ} t . -:.PEﬂlﬂa
" Doherty's 282 BT B A e 1855 - 1985
“Barramble | UUUABB30 L T30 L 288 1907 - 1966
©Sugarstone T TTUB2I0 T R BR0 T 22 e 1008 - 1918
CUTOTAL U Be28B U 21aa8 ke
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e '-.Bewsteen 2986 - -199(3 Samscn Expieratlon Nz camed out e)cploratiﬂﬂ thhm thﬁ‘ Pro;ect area at [}Ohﬁ‘f’i}’ 5

"'3-_"-G£}Id Mine, the Barrambie Gold Mining Centre, Sugarstone-ironclad Area and Errol's Leases. Samson e

eompleted aerial photography, gridding, ‘soil -and rock chip sampling, ﬁ;apping, .and stream sediment
.__"-__sampling This programme was followed by rotary air blast driling (RAB}, reverse circulation drilting (RC), -
dlamcnd dritling, andergmand mapplng of the accesssbe abandoned gold mmmg wcrkzngs anci face

'--....”{he HAB dn Img programms |demzfzed anomalous ge d values in a number af Iocatlons west of the kncwn _:':

- -gold workings, which warrant further investigation. These anomalous gold values are summarised in Table 7. Y

) Selsction of Amma ous RAB Hoie ntercepts
: '._Doher’ry s Ama P57!972 -




A programme of diamond ¢riling comprising twelve holes was completed at Doherty's Ming Workings to tsst
" the down piunge cantmuatlan of the ge d bearzng ede Slgmflcant dlamom} n:irzl ho & zntersectlans are shown_
in Tab 8 8 L . L e L

"Table 8 S SRR
: '___'.'S|gmfzcant Dmmon{i {}er Hole intercepts
':'-Doherty s Area P§7f9?2 s e
wmrx (M} f_ e
BTN ¥ I
S gay
185

. In 2988 Eltm Pty Ltci {ﬁltln} Was contracted to deepen the maln access shaft and gstablish the 6 and 8 Levels :_.':' -
“rand . drive along the sast limb of the fold structure. A 9 metre cmss cut at. the 6 i,evei mtersected. S

- minerafisation, whmh traced overa distance of 11 metres.

“Devsiopment of the 8 Leve! infersected a pyrztzc qtzartz reef in porphyry that overa dzstam:e {}f 51 m averaged L
.j'.':'4310gz‘tAuoveratmewsdthafﬂi%?m ' S e L e S T -

- MINEHAL!SATION ANB EXPL 03,4 nom POTENTIA

.'__cow MINERALISATIHN S

. '-.'There are three grcazps of god workmgs Iacated wrzhzn the prmect area name y, Dchariy s, Olcf Camp and

- Gold mmeralzsatzen is h{}sted by guartz-filled shears ing tered atbite perphyry The dommant su pmcie is pynte
. with traces of chalcopyrite and scheelite. The mineralised goid reefs are highly folded and generally .

- -developed along anticlingl crests and fold limbs plunging at 30° to the north- nor’zhwest To date o y the O d -
- famp workmgs have been mvestzgated by systematlc albezt sbailow dril Img R .

.__""--[}ohercv s has been mvestzgated by limited drilling and the Soatb Shear workmgs rermain untested Shallow
~..RAB drilling encountered an{}maioas ge d tc the west {}f the mazn Iade system and thzs area warrants more.
. detailed investigation, " . R LS S SRS
:'_"':'--Isoclmai folding in the area saggests the posszbzlzty of repet;t;ve subpara Iel iodes and anomaious resalts in _' '
= '-the RAB drzl ing may support this. : S : ST

I 1889, |ndependent resoLrce ca?cuiatlons at [}c}herty 5 ldentlfzed a smal% Reseme of 8 5{}0 tonnes, gradmg : F

21.3 gt Au with additional potential totai of 11 30(} ounces of g{}ld it is n{}t certam whether thzs FesOUrce. L
o 'classmcatmﬂ compiles \Mth JC}RC gmdelmes ) ' T
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""Archmad i\i ?99{) Wzluna Gold Project for S|pa._ '

:"'_'_Resources Limited. Unpubhshed Report. -

“Carter, BR Doepel, M.G. and Fotios, M.G. 1988, o
Joyners Find “and Channings agreements, [~
Exptoration Status Report for Sipa Resources - 0. .

'-lezted Geologicat vaey of Westem Atzstralza

- WAMEX A27426 oo

-..__N;xcm G. 1998, Charmmgs M53f233 ancE 3oyner$
- Find MB3/234 Final Report for Homestake Gold - -
.. ~of -Australia Limited. Geological Survey of -

"_-Westem Ausiraﬁa WAM EX A592l}2

Daley, L. Fleming, T 2{)01 Summary and Annual L
Technical Report on Exploration for Pariod "
—Ended 15 Novermnber 2001 for Normandy Yandal___
- -Operations. Lzmlted Unpublished Report. - s

-_-._Unpublzshed Rapon

':---Gzl iman, J. 1986. Builabud Izng Proje{:t Combmed :
" Annual Technical Report for the Period 1/51884 .-

~ Wilson, M.R. 2001 Prefiminary Review Grarlbing .
"~ Gold Project E15/748. Unpublzsﬁed ilnden Goid_

. Miining Pty Ltd Report. .

._'_.of Westem Australza WAMEX A21923.

-'--::.;q' TN

T ACHD VOLCANICS Rocks of vo!camc oﬂgm
- .gontaining a high prepertzorx of ssixca

:"'.AEOLIAN Applied o deposais transporied by the :
o wind. :

- '-..'__'AEROMAGNE‘Z‘ZCS Measwemem of the earth’ o
" rmagnatic field from an aircraft for the purpose gf_
. .'____recordmg rmagnatic, charactenstics of rocks

._.'::"-.AZHCGRE DRILLING A form of reverse carcuiaﬁcn_
... grifling using a rotary blede and suitable for. - o
. ~wegthered rock, clay or unconsolidated materials.

"-__'A&{}VIAL.Referring to ungonsolidated strearm
- -sediments of reiativeiy young geoclogicat age.

..'__AZ.LQ}VIQ}M Gravet angd. sedzment fmmd aleng

: R rivers and creeks. o
- Wilson, MR 2004, Technical Review of Prowcts T
for . Golden - West Rescmces Lzmz_te;:i. e ALTERED Referring to ;)hys;cai or chemacai
L . "change in a rock or mmerai subsequem to zts

formation. ..

."'AMPHIBOLE A famz v of mmerais in which ’Ehe

S i LU gitice moiecaies are bound to ether in araiiei
to 30/12/1985 on Department of Minerals and " _ _g _ p

CEnergy “Project ‘No, “M451/1, “for “Resolute = -
*‘Bamantha - Limited. “Geological. Survey "of .
- Western Australia WAMEX ftem 10515 A49481. .

- "__"_{:hams

.:ANOMALOUS Havmg statzstzcai y SEQREficant
~ - higher.or lowsr vaiues

- ANOMALY A portion of an area smveyed wbxch is. s
" “diffarent in appearance from the area surveyed in |
- gengral or cordaining h;gher or iewer vaiues ’Ehan g
._-"';-_conszdered normat, e
~Tomich, C.5. 1990. Annaa% Techmca Hepert for '
“Year Ending 31/12/8% on the Doherty's Gold -
.. "Mine and Surrounding Leases GMLB7/11178,
- MB7/50, M57/112 and ‘M57/123, for Samson ..
- Exploration NL. Geological Sarvey of Westem
= "Austraﬁa WAMEX A30713. SRR

'-Jeffery, RG. 1987, Progress Report on . the

" Doherty's Gold Mine and Surrounding Leases -

U GMLBTA1MT, - PET/189,M57/50, ‘MB7/55 and -

" PB7/203 Barrambis -Ranges East. Murchison

.. ~Mineral Field October 1986 to November 1987,
“for Samson Exploration NL. Geological Survey -

. ANORTHOSITE Cearse gramed ignaous rock '
 containing mostly plagioctase feldsper. © "

..'ANTICLINE An upwafd fold of the rock formatien

.-'_ANTIFORM Upward arching fold for Whach o
. stratigraphic. seqaer}ce is Lmknown el

B :'ARCHAEAN The oidest rocks of the Earth’s orust '
. — oldsr. than 2,400 million years. . '

"..AHENZTE A sedzmentary rock wtth 2 sandy
texture.. e LI
- ARSENIC Semi-metallic eEemen’c — oﬁen prowdes
g good geochemzcai mdzcat;on of gcid e
" mineralisation. . ' :

ARSENOPYR%TE Arsemc fromn. suiphide maieriai




Z'.Si}i}( DENSITY The measurement ef the mass of ;' T
@ given volume of 2 material recorded as R
"~ massfvolums, eg, tomes{cubzc metre.

___"."Bﬁi.i( SAMPLE A large sampie, generally taken
o '-ft}r metai arg;cai or p:Ec)t piant test purpeses R

'._"-ASSAY An exammatmn ef a mmeraE ore or a!ioy Z__
'.__'_to determine certain of fts mgredzents : :

LT ASX Ausiraixan Stock Exchaage

. AUGER DRILL Scrow-iike boring too! used to, -
- obtain shaflow soil samples. "._ . :

AUG??E A dark pyroxene mmerai '
"'--AURIFERO{JS - Containing gold.

CLAXIS In re!atzfm to folded strata; & ime where a
" folded bed shows the maximum curvature.

- CAINOZOIC Geological era comprising the "
. tartiary ang Ouatemary per;ods, abeut 65 mzi ion .

- - CARBON-IN- LEACH {CfL} AND CAHB{}N ZN- .

“- PULP {CIP) A process utilising the precipitating

_.effect of coarss activated catbon ongoldand ~ - - LT
- sitvar {absorption) from loaded cyanide solutions. -

. BASALT A fine grained dark igneous rock, -~ -
—generally extrugive, composed of haif feidspar and -
" half mafic mingrals, L
-~ BASE METAL Non precious metal. Commcniy
-~ used to refer to copper, ead and ane. e
. BASEMENT Crustal ayer of. rock beaeath the
sedimentary sfrata. . e
...'.BASQC VOLCANICS Rccks of voicam{: orzgm :_

.”---cemparatzvefy iow in sa ;ca and ricb in mafzc
. mingrals. : o

. .-CAHBONATE Common mineral type consisting of e
- . carbonates.of caleium, Eron andfor magﬂesium_ _

_"-.'.'-CAHBONIFER{}{}S ?erzod in geological hzstoxy
f_from about 360 10 286 msiixon Years ago. .. -

" CARPENTARIAN The m;dd e part of the
--Proterozoic.period.

: CASSITERITE E\Eaturaﬁy occurrmg ox;de of tm

:._ CHALCEDONY A rock composed of mzcmscop:c
o guarkz grains. . :

N 'Z___'__'CHALCOPYRI'{E Copper fron suiphzde mater;ai

- CHANNEL SAMPLE A continuous channel cut to
. .2 specified length in a rock expesure to prowde a ’
. sample for assay pUIPOSES.

" BCM Bank cubic meir@{s} -a measuremem of .y
‘material in-sii, . o

o BEDD?NG Arrarxgemem of mdawciﬁai beds or:
~layers. :

'--"BEDROCK The seiad rock zmder ymg soz!

.. aluvium, iaterite, ete.. "'-.""-CHER‘Z‘ Dense fEmty rock composed aimost whoiiy_

"-"BELT A zone.or a band of a partacuiar kmd of mck Lot silica.
- sirata exposed on the surface T '

CHLORITE. Dark repiacemem mineral re a’zed te
Lomiga, T e T

:'-"ZBENEFICZATION Process fo upgrade the chemicai . L .
' LCIL Carbon»«m Eeach

"'-__contem ofa speczfied glerment wsthm a mater;ai -

- B#F Banded lron Formation. Tabul ar rock body
- usually consisting of aEtematmg bands of c;uartz
-~ and iron rich mmerais T

"-_CIP Carbon«m»puip

. CLASTICS Sed;ments der;ved from erosaon ef

""."-B._f_QTffE..CQme? rock forming mica mineral. . pre-existing rocks, © B

- CLEAVAGE Planar rock structure or parimg
.._ff;rmed by deformatzen :

..:._ICOEVAL Of the. same time, pened x
UL COLLUVIUM Loose ang mcaherent deposats R

BLEG Bulk teach extractable gold; chemical -
- method of estimating the goid ct}nten’t of sesi
"'...__sampfes by cyamde thractzorx - -

" BOXWORKS Relict stmctwes from oxxdzsed
~. sulphides found in, gossans. ... o

- BRECCIATION Process which. ;)rodaces a IR -_by gravzty
fragmentai rcck of anguiar shaped componerﬂs B

GOLDEN WEST RESDURCES LIMITED PHOSPECTUS
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INDEPENDENT

---.:COMPLEX An assembiage of re ated rock that
- -have been mtrzcate!y mzxed or otherwsse IR

'j_"--.compizcated ) :
) CONCENTRATE The valuable fractzcn of an ore

"-._'_"ihat ig left aﬁer worthiess matenai is remo\red in

- processing.

"".-CONDUITS Channei ways e

-.:..(;{}STEAN A wide trench through the surface so:E
- .or debris io xpose’ the bedmck for mappmg and L

. sampling. R
COUNTRY HOCK ‘E’he enciosmg rock aro;md a

body of ore. T . SOUTR TR
" CRATON A re atzveiy :mmob:!e part of the earths .

.. grust, generally of a large size. -

.:"---CROSSCUTA niear horizontal turmei constructec_f
. -across the course of an ore struciure {such as a____"-
“resfl; a connecﬁon from a shaf‘t to an ore e

o strugture,

_"'-..._CROSSFOLD A fo d mtersectmg 2 pre»ex&stmg
- inld of different or;entatmn o

. CUMULATE Rocks in iayered igneous intrusions
“ywhich appear. 0 have formed by the accamaiatzon_- .

~ ok crystals.

.CIJT-QFF The esizmated iowest gracie of ore zhat .

“can be mined and treated profztab y ina mmmg

L operatzon

D R

-..'_'_"_'DEEP LEAD Old alfuvial channal containing.éoid

- povered by more recent sedzmenis or vo!camcs
ianmnmﬂom Pmcess by which rocks are..

b - folded or faulted.

. DEPQSITION Tbe preczpitation of mmerai matter :
-from solution. : :

-~ "DETRITAL Term used to descrabe mmera!s o _
" oceurring in sedimentary rocks, which werg - -
- derived from pre- existing igneous, sed:memary or.
.. mgtamorphic rocks, . T

“. DEVELOPMENT HEADINGS mneas a cmg zone
- fiode, vein} of mineralisation.

_-DIAMOND DRILLING Method cf obtammg a.

" eylindrical core of rcck by drfE!mg With a dzamond .

impregnated bit. -

DILUTION Reduction of ore gmde by
“contamination with waste matedal, -

"'-.'DIOR?}'E Coarse gramed intrusive. rock of
~intermediate composition. . A
. DIP The angle at which anered rocks, fohat;on a
- fault, or other pEanar strucmres, arg mc med from .
-.the horizontal. . o

- '_DISPLACEMEN‘{ Reiatwe movement of Ihe two '
-~gidesofafault. . - oo

: 3..".DISSEMZNATED Mmerai grams scattered
“throughout host rock. S

.._..'DQLEmTE Mediﬁm‘gmmed ci’ySIEli ine. basa

:..:DOWN DIP Diraction which is most likely :
_'---.downwards on g lithological structure or surfase

-j?DRH_Z_ CORE Solid continuous core sampie of -
. rock provided by rotary drziimg usmg dzamond~ _
;_':mpregrxated bits. o

DRIVE Near horazonta Lmdergroamd passage
- usually deve oped foiiowmg a vem

. DUMP A heap of taitings, muiioak or steckp:ied
_oreonthe surface. - LT
.DYKE Tabutar igneous intrusion {:L:ttmg aCross the_ o

f'--beddmg or other pianar stmctures in the ceumry
.:'-rccks e e

EL{A} Exp!orat;on ixcence {appkcatwn} o
: . ELECTROMAGNETIC SURVEY {EM} Method of -
. measuring the alternste magnesic felds asscc:iated_

with slactrical currents artificially or natura!iy .
“mairdained in the subsurface, - o T

. ELLVIAL Referring to decomposed rock debﬁs
._not far removed from the place of formation which .
T raay contam ava aabie censtztuem mmerai as a’
regidue. e L

T -ELEAVEIM Superf:cm! deposzt fcrmed by the
'ﬁ'.'_weatbermg of rock m»sim

_"'.__EM Eiectmmagne’zzc smvey

" En ECHELON Parallal geoiogxca! featﬁres aiigned
C.atan angteto the;r str;ke A : o

EQLIAN Peariaining 1o the wmd espec:ai y sazd of -'
- deposits such ag dune sand.

. EPIGENETIC A mingral deposzt formed iater than
- "the englosing reck CU "

.'-_'-_EXPOSED Descnp‘cmn of an area of rock




L 'f_"'-EXTRUSIVE Gnepus rocks that have f!ewed out o,

.orxto the Ear‘zh’s surface

-."._'FACI_ES The generat _appeai’ahce. or nature of one .
- part of & rock body as contrasted with other paris. *-
- FAULT A fracture in rocks along which rocks on

. one side have been moved relative 10 the rocks on
- the other. The movemerni may provide a cham‘se! I

. for the passage of mmerai bearing $0 Lstzons

" FELDSPAR A very abundant group of rock»- R
_~forming sificate minerals in which calcium, sodium
- -and potassiym are in combination with aiuminiumf

. "FELSIC Fine graingd igneous rocks wzth a very
[ low conternt. of mafic minerals. - R

s : FELSITE Fine gramed sit icecus voicamc rock

FERRUGINOUS Pertaining to or contammg from, ..
- Red-coloured rocks in whscb the iror, content has

~.heen, mudased

. FSBURE An ex{ensz\re crack break or fracture in ]

" 1he rocks. . _
._':..':FLEXURE A brcad dcmxcai stmcmre
. _'_'_.FOLD Abend in rock strata,

“. FOLIATION Laminated structure irt rocks resaitmg
o 7--from the paratielism of the constituent minerals or -
. by segregation of cizf‘ferem mmera!s mto layers,

. FOOTWALL The wall or ;ock on the underside of

- an inclined vein or fault.

'_":'.'FDHMA?ION A unit in stratzgraphy defmmg a
a successafm of rocks of the same type s

.. FRACTURING Natural or induced breaks inga. FOCK .

- which enharice s reservoir propemes ol

.. FUCHSITE Mineral of the mica group contammg

""--Chrom:um~bearmg muscovate
':--.__g/t GRAMS PER TONNE — mgasure ef geid
cortent of rock or sampie s .

."'--.GABBRO Coarse grained dark igrieous. reck of
.'_szmziar composition 1o basic \micamcs

" GEOCHEMICAL ANOMALY A concentration of -

- ohe of more elemenis in rock, soil, water or, -

. vegetation that differs significantly from the

o ~. -normal concentration.

. GEOCHEMICAL SURVEYS The application of “. _
' -_"methods and technigues of geochemistry, such as -
_“soil and rock sampling, in the search for minerals. .

- GEQPHYSICAL SURVEY The exploration of an -
-.area in which physical properties {eg. resistivity,
- conductivity, magnetic properiies) unique to the . -

. rocks in the area are quantifatively measured by_

: '-._one or more gecphysxcai methods. ~ ... .

‘GIS Geographic information system. U0 S
: GNEISS Metamorphic rock in which the fe!;a’{zon L
is marked by alterations of layers of tight-coloured -
- “and dariecoloured minerals and which resulis frgm o

. the recrystallisation of pre-existing ;gneoas or -
sedimentary rock under COﬂditi{mS of b

-:IZGOE?RY{E irfm f;x;de mmerai

. GOSSAN Rust coloured oxidised or weathered o
capping or staining of a mineral daposit generaiiy s
.- formed by the deccmposztzon ef metalhc
©suiphides. | " o

GRADE Quantity of go d or other metai per. ﬁmt .
~.weight of host rogk or sample. © - T : L
_ ..:__.GRAN{{E / GRANHTOID Coarse gramed igneous S
- . crystailing rock with 2 high. s;Eica content. -
'-.-:._GREENSCHISTS Metamorphic ‘minarat -

.. assemblage typical of iow~grade regzonai
- -matamorphism.

GREENSTONE Field ’Eerm f{;r aay fme gramed
.. mafic igneous rock,

GREYWACKE Sedzmentary rock composed of
. fragmaents which arg pooriy sorted wath respect to
“size and shape. . -

'..'_IZ_GRID Systematzc array of pom’as or imes at or.
... along which field observaiions are made

.. GROUND GEQCHEMICAL SURVEYS
" Exploration procedures in which geochemzcai
- techniques are applied at the ground's surface.

_ GSWA Geological Survey of Western Australia.

| '---HA;\:{;;NGWAL;. The waE! o mck on the topsade
: "'.'.gf an inclined vem or faui -

.. .'--..-.-'_"HARD PAN Retatively hard horazontai aner of mck
o smi occumng at or near. the surface RO
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INDEPENDENT

- HEAD GRADE Grade of mingd ore supplied 10 a
" fraatment plant. Usually | ower them reserve gracie -

.:"---because of difution. " " :
. HEMATITE (HAEMATITE) lron- t}xzde mmerai
"'-_"HOST ROCK Rogk contammg mineralisaion.

- HYDROTHERMAL ALTERATION The alteration of._f_

Tocks caused by clrculating fluids.

"-__'_"'Hvanomanmz. GOLD Gold depasited from ..
hot ﬁmds .

-......_;GNEOUS F{ocks formed by soiadsfzcatzen fmm the

_-.molten state.

- ILMENITE An iron- bEack cpaque mmerai the
. principat ore of titanium and the principal -+ .
. componsgnt of heavy mineral sands _d_epos.it_s —

" IN-SITU Term used 1o describe rocks and
- “roinerals fcund in their crzgmai pOﬁi‘Ii{m of j' .

':mm{:A‘rea Rﬁsomzca At resource samp ecf by
" "drilf holes, underground opsnings, or gther 1

" sampling procedures at locations 100 widely

"-spaced {0 gnsure continuity but close enough to
- give a regsonable md:catzon of contmmty on L
"geo ogxca! ev;dence s

= }NFEHRED RESOURCE An estimate of the ¢ extent
.. of minsralisation, inferrad from the broad

- " gegiogical character such as dril holes,

- underground openings, or other sampling __
. "procedures and befors testing and sampling .

: - information is sufficient to a!icw conimwty to be
. predictad with confidence - '

. INTERMEDIATES igneous recks between aczd
. and basic in somposztzon :

- INTERSECTION Portion of a dri hcfe which _
" passes through mmeraiasat;on ora feature of
" exploration intergst.. - -

':_'_"_"}NTR{}SNE A mck that bas mtrucfed prewoasiy '; -: -

- BXisling rocks

. -__iPO Initiat pab ic offermg

' "'.'_".iﬁONSTONES A generai!y stmcture ess hard arfm»._.[

“rich rock. . L
_';socums.;.y FOLDED Foided tightiy sucb tha’z

e
" "JOINT Fracture in rock along 'which no -
-, appreciable movement has occurred

“* JORC code The Australian code for reportmg of '
"-mmerai resources and ore resewes P

"----km KzEemetre
- kmz Sguare. kz!ometres

. KOMATIITE A high magnssium uliramafzc rock of_ L
'._"_"-_Archaean age wzth charactenstic texiure AT,

" LAG Accumutation éf hard rock fragmenis on the""-_.[:

- surface afier the removal of finer material by wmd ;
.. or water; a foosg ‘aggregate. - S '
L LAMINATED Discrete iayers of rock

- LANDSAT Satetlite which provides. muitz»spectrai S
- imagery of the sarilys 3urface U - o

LATERISATION Chemical pm_cess of surface -
[ rocks being em;ched in fron. ’

-...___"._LA‘Z‘ERZTE from righ. resadua! stjrface rock Cappmg

" LAVA Rock formed fmm moiten materiai e;ecied "
... by g volgano. . .

. LEVEL Horizon at which an orebody 8 opened up -
g from wbzch mmmg pmceeds A

_".'.LZMB One of the parts on eather SidB of the ax:s of :
cafold, T

_'-._L¥M9NITE A hydraied oxzde cf iron,

LINEAMENT Long major topographzc feature
- Gommeonky. resai’zmg from a fauli. - ’

. LITHOLOGICAL / LITHOLOGY Pertammg 0 the
. “type.ofrogk, o

. LODE Tabut ar or veinlike deposzt of V&Euabie
. lmmera between wel defmed waEEs R

Mo
m Metre{s} :
Ma Million years

MAFKI Referring to igneous mcks composed
- dominantly of ron and magnesium minerals. - -




."'MAGNET{{E A mmerai oxzde of iron tbat zs
'.__'-magnetzc - )
MA%.ACH?!‘E A bydrated copper carbonate
- ringral,

"_'_:-MASSIVE Contammg no {or Very few} pianar
- Ustruchures.

'._'.'_"MEASURED RES{)URCE A resource mtersected :
. and tested by drill holes, underground openings,
. -or other sampling procedures at locations which . .

.~ ‘ars spaced clossly enough 1o confirm continuity

and where geoscientific data are reliably known, *

' META Signifying.that the rock name which follows
. has hesn altered in form, structure or composition ™

by the metamorphzc processes of heai andfcr -
L pressure. . . -

o METAMORPHISM AEteratmn and recr‘/staihsg,tioﬁ B

" of rogks because of heatmg or appiacatzon ef_
" pressure of both. - RN

. :--_MZCA Group cf pEaty reck formmg s;Eica’Ee
- mingrals.

" MINEABLE RESERVES Reserves of org whicb are
" gufficiently extensive, continuous and a C.CBSS_EE_)_Ee E

- to allow them to.be reined at a profit.

- MINERALISATION The mtmductm of vaiuab
ﬁ'.'_"e!emems into a reck R

..'j--.M{.{A} Mining lease {apphcatson}

- MONZONITE A gremuiar piutomc rock contammg
L -___"'-_equai amounis of erthoclase and piagtociase and -
- imtermediate between syemte and dzorste

: '."Maz Mzihen ounces, '
Mt Million tomes S s
. MBLLOCK Wasie from mmmg operatzons i

- --..:_"OPEN CUT, OPEN PIT Mme excavatior: pmduced_ o
by qaarrymg or. other surface Bartbmovmg L
" equipment, - ' T

ORE Mineral bearmg mck that can be {er has :
- ‘besn} mined and treated :

. of goonomic grade, usually more or less vemcaf
zongs of rich vein matter extendmg from waEE te
L wa!i wn}h a def mte wxdth Eateraiiy

._"OH{}GENY Process by wb;ch 3:;’{;(;;”;35 WEthm ' s
- foldbett mmmtameus areas ase formed :

--'_OQ}TCROP An exposure of bedmck gt the surface .
_'_'_'--._pro;ectmg through the overiymg smi cover, - ..U
. .:"._DVERB{}HDEN Unmineralised materzai overiymg -

- an orebody.

. '--__.OXIDISED Near»«smface deccmposzticn by
o exposure {0 the atmosphere and gmundwaier i

1_'_"--'02 Oamce{s}
.".pa per arnum, T

PEGN’EAT?{E Coarse gramed intrusive agneeus
rock, similar to granite in composition and
.fgeneraiiy o{;currmg as dykes or veins.

PELITE Fine grained. sedxmentary rock

_ T PERCUSSION DRILLING Method of dﬁEEmg -
. which ytitises a hammering action under rotation g
" fo penetraie rock while the cuttings are forced 1o
- the surface by compressed air retummg outsade
~the drill rods, ER -

'.PE?HOGHAPHY The descraptmn and systematxc
~-classification of rocks by means of mzcroscop;c N
“.examination of thir-sgctions, © :

- PETROLOGY The branch of gef} ogy deaimg watb
.- the origm occarrence, structure and hastory of
j'__'PGE P!atmum group. eEements
.'_".__PGM Platinum group metals.

'_ _.:..PH{}TDGEOLOGY Geo!egicai mappmg fmm
aerial phatographs e

CUUPHYLLE Mudstone wzth a pianar fabrzc dae to
.- differential pressure on the rock. darmg foidmg and -
- lowegrade metamorphzsm BN :

. PILLOWED A structurs observed in certam
. extrusive igneous rocks characterised by -
- discontinuous paiiow~shaped masses. )

- PIBOLITIC Conszstmg of rounded grains of miore -
- than 2cm diameter and formed by accretzon

ORE SHOOT That pari of a vein COﬂi&]miﬂg V&EUES. . s . PITTING Prospacting by digging a m_;mbe{ {)f pi{s’ .:_ .:_ o

" or shallow ‘holes, to expose the rock below the

sarface
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INDEPENDENT

:._._PL{A} F’rospectmg iacence {apphca’zmn}

" PLATINUM GROUP METALS [PGMS) Greup cf

.- rare mefals, including platinum, palladium, -
" rhodium, ruthenium, osmium and iridium.

" PLUNGE The inclination from horizontatof @ -~

- geological struchure or mingralised zone, -
.measured in the dzrect;on cf stnke of the strucmre K

- or.zons.

PLUTONIC A genera! ferm apphed o major
“intrusions and tbe rocks of wbxch they are
- gomposed. . -

) 'PORPHYHY Aterm fzrst given {0 an aitered varaety_
.. of porphyrite becauss of its purple colour, now -
.__"extended 10 all rocks Cfmtammg phenocrysts ina '

'3- PORTAL Surface emrance to a tunne!
ppb. Parts per bxihon _
. '-._':'-_ppm Paris.per maii;on _ k

~PROSPECT Any ming workmgs not yet vaiaed 0

"examine ground for mingrals; an area'to be -

* examined geophysically for minerals, and an area

. confirmed by geophysicat and geo og;cai smdzes :

.10 the degres that it can now be iested

'; PROTEROZOIC Ycangesi rocks i)f the
- Precambrian gra. - "

PYﬂiTE Ani aron su pbxde mmerai imn pymes are :

i '-IIIPYROCLASTIC A geﬂerai term appixed to demtai

'---...___Vgicamc materials gjscted from 2 volcano. |

PYHOXENE Family of smcate mmerais that usuai!y L

- contain fron am;f magneszum am;f cemmoaiy
~ calclum. : -

. "PYHHHO?Z'{E Magnetic fron su!phzde mmerai -

.':'_"'_QUARTZ Very commfm mmerai composed of _

o siliga..

-:'QUARTZZTE Sedzmenzary rock compesed mamEy._"-_
--of guartz. - :

"~ QUATERNARY ?ermd of time covermg the past
: -.two to tbree msiimn years. o

RAB Rotary air blast drii mg Dr:!img where ihe

L battings are returned outside the drill stem and
- thys are :ab 8 1o contammatacn fmm the waii
rocks. UL _ . :

:'_'-'.RC Reverse c;rcuiatmn ciniimg Dr:iEmg where ’Ehe
_outtings are returnad inside the drif] stern, |

'._"'RECOVEHED GRADE {YIELD} The actuai grade :
- recoverad from an ore determmed after AR
.. 'processing. . :

:'-RECOVEHY {AS I Dﬁzmms} Pmpomon of core
. or cuttings actuatly recovered from a drill hole )
; '-__'compared 1o the maxsmum iheoretzcai quan’zzty

-'3.'__REEF A gold. bearmg quariz vein. | o

REGOLITH Weatherad pomon of the Eand surface s
~.down o bedrock. . B L

T ..REZDEL SHEAR SE:p surface whach deveiops
- during the early stage of shearmg i :

- REMOTE SENSING The sciance of measarmg the -
~-physical properties of the earth from a distance. In -

- exploration, it usually refers 1o the use of satelfite "

" “imaging and aeriai photography to evaiaate

. geology. ' :

- REBERVE GRADE Estimated grade of an orebody_
" based on the reserve. caicaiation a )

. RESERVES The mingable Qart ofa resowce, .
* inglusive of dilistion, of which at the fime of - .

repprting extraction could reasonably be ;ustzf:ed

- Proven ore reserves are those in which the org has_ L

- “been blocked out in three damenszons by L

- gxcavation.. . : T

'-.:"'_RESIDUAL Characterist;c of pertammg to oF
- consisting of, residuum. Remaining essantially in |
. place after a#f but the least soluble constituents " ™
“~have been removad; said of the materiat -
"-.eventtzaiiy resuitmg fmm the decomposaiton of
srock, . S

B -_RESOHRCE Mmeraizsataon 10 which conceptuai

- tonnage and grade figures are essigned, butfor .
.which exploration data are inadequate to ca!caiate L
" geoclogical reserves and/or 1o which mmmg T
‘parameiers have have not been applied. -

- REVERSE FAULT A fault that dips towards the
‘block that has been relatively raised.

equwalent of gramte




" ROCK-CHIP SAMPLING {Jbtamzng'a's'émpze,"- :
'-...__generaiiy for assay, by breakmg cbxps off a rock
--._.face : R,

SANDS'{C}NES Rocks composed grmcapaiiy of
‘quartz sand. grams ’

¥ SCHEELITE ngsten mmefai

- -:SCHZST Type of fine grained metamerphac rock
- with iamma’z&d fabric similar 10 state, - T

SCREE LQQSB mck fragmems lying on siopes

" SEDIMENT Rocks formed of particles deposzted :
. from suspension in water, wind or ice. e

. SEISMIC Msthod of geephysacai prespecﬁng
- involving the mteractmn of sotmd wayes and '
-~ burisd rocks. - :

_:._'_:'SEQUENCE Pile m‘ sed:mentary mcks .

_SEFKCITE Fing grained variety cf mxca generaiiy
.. Tormed by metamomhzc processes. : .

. 'SERPENTINITE Rock composed of hydrated _
.. magnesium silicates derived from the aiteratien of :
pres exigting uEtramaﬁc materzaEs e T T

- SHAFT A nearly vertical passage from the surface“'--__ '
~. by which a ming is entered and througb whlcb org
zs iransported, ) : N

"~ SHALE Sed:mentary rock formed by ’Ebe
-.__censohdatzon of mud or S;Et ’ : o

. SHEAR Zone in which rocks have been defcrmed :'-

by lateral movement aifmg mnumerabie garaiiei
L planes. . _ : . .

. SHEETED VEZN Groaps of cioseiy spaced dzstmct

. -parallel fractures filled with mineral matier and
.._'separated byt tayers of barren mck

-SHOOT A higher grade Eens or pipe of ore.

- SHICIFIED Referring to rocks_ inwhicha -
._'_"_significam proportion of the original cor}s_tituent

:_".Sii_i_ Waii like intrugion of igneous rock thatis -
" concordant with the strugture of ol der adjacent '
- FOgks. L :

'---._faa?t

= SLATE Meiamorphos&d shaie wh;ch breaks easziy

'_---_mto sheets. -

"..'SZNIS?RAL STRfKE Descrap’zzon of a Eaf{ EateraE

. BOIL SAMPLING Collection of soil samples ata '
-~ series of different locations in order to study the
- digtribution of soil geechem:cai valugs. -

| SOURCE ROCKS The geological formation in. -
- which o, gas. andf’or other mmerais engmate )

' ._"_SPI'iALEHITE Zing suEphate mmerai

. SPLA‘[ Divergent small _faaits at the extremztzes of
-large normal faults, "

U STOCKWORKS Enter ockmg system cf ’Eabu
. veing or. Eodes

[ 8TOPE Mine excavat;on from which ore is bemg
“or.has been exiragied. o

: .I.“'-STRA‘Z‘AEOUND Conﬁned wathm a partzcuiar
_strata, | L . "
'.f'-__'-smmzampﬂv Study of stratified rocks,

" especiatly their age, co__;reiaz;orx__gm_d.._?h*’?‘f@c_ig{ o
' .'__"._"-_"STREANE-SEDIMEN"{ SURVEY Systematic -
- - sampling of sediments within drainage channeis N

; ...___STRZXE The dirgction of bearmg of a bed or iayer
- of rock inthe honzontai piaﬂe - .

-STRINGER Narrow vein or m’ega ar fiiament of
. mineral raversing a rock mass.

. STRIPPING RATIO 'E'ormagefveiume of waste "
- material which must be removedto allow the - -
mining of one tonne{cubic ._meire of ore. Erx an opex_}_ T

- STRUCTURE The sum totai of the strucmrai
. Teatures of an area.

- SULPHIDES Mmera!s comprising a chemacaE .
- combination of su phur Emd metais o R

_'j_.".."SUPEﬂGENE Mineral deposit or, ennchment
formed near the swface, commoniy by
- descending solutions. ™" T .
‘SYNCLINE Afold in: strata, inthe form of an
- '-mverted arch

1: Tome

_ “TAILINGS Matenai re;ected from a treatmea’z pEan’E_
- after the receverab 2 vaiuabie mmerais have been
- extracted. v

"._.TAZ.C Soft fcixa’zed mineral wtth a high magnesium__'
. content. A common mingral in some types of SR
uitrabaszc and uliramafic rocks. "
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INDEPENDENT

. “TECTONIC / TECTONISM Major structural
- process forming fauEts and folds in earths crust
. TENEMENT Area of land defined by a

- governmant authority over which an appizca_nt
.. may conduct exploration or mining activity. '™ B

TERTIARY Period in geeicg;cai history from abeut_

L B5t02 m;E!zon years ago.

- THOLEITE A variety of basait poor in aEkaEas Emd o

" characterised by the presence of orthopyroxene in ..
. addition to calcic plagioclase and clinopyroxens.
. Tholeiitic basall is the commonast lava on the .

TOEean f!cor__and_in._cf_)ntinentai f!ood basait____ PR

©UTHRUST Overridmg mevemem of one crustai umt '

-'."_'_'_'_over another. A
"TITAN%UM E}ark gray metaiizc eEement
. .'._tpa Tonnes per anmum. " '_

. .._'TREMOLZ'!‘E Pale coiowed amph:bo!e mmerai

- TRUE WIDTH Width of thickness of a lode or
.other formation measured at righf angles to ifs -

. sides. When the angle of incidence of a drill hole -

10 a lode cannot be ascertained, the wadtb of the
infersgction IS of {apparem wxdth} :

~TUFF Compacted pyrociastac rock of cemented
“volcanic agh..

. TUFFACEOUS SANDSTONE Indurated - _
| sedimerdary rock composed of sand gra:_rx_s
- ge;iyg{_j from explosive volcanic 3cti_\_.r_i_;y_ .

... ULTRABASIC igneous rock comiaining little or no -
- feldspar and characterised by one or more of the -~
. -common mafic minerals such as olivine, pyroxens, -
- - amphiboles and cemammg Eess than 45% stzca

- ULTRAMAFIC Referring to an igneous rock -
- gormposed essentially of dark coiaured irgn Emd
. magnesium minerals. - : o

o UNCONFORMITY A smface waihm a seci:mentary
L.sequencs regresentmg a break in the ccntmuaty of -

deposztwn S

";VANADIUM A grey or wbxte maE!eabie, ducﬁ!e,
polyvalent meiaiizc element. | - - o

) '-___.VEZN A niarrow dyke-ike ntrusion of mmerai

© VMBS Volcanic hosted massive sulphids. ~ .
“Mineralisation associated with hyrothermat -
" systarns devsloped in volcanic and voicano—
" sedimentary rocks in a submarine sefting..

. VOLCANIC Class of i ignecus rocks that have -
- Howed out or have been gjected at or near the
T Earth's surface, as from a volcano. - B

VOLCANICLASTIC Descriptive of g ciastsg o
- sediment containing material of voi amc {mgmr

- --f.'j_-vmcmo EXHALATIVE Chemical sediment ~ .
- formed by issuancs of vo!camca!fy derwed fimds
- irfa the sea floor. env;mnmem : :

o VOLCANOGENIC Of vcicamc {mgm
LW -
WALL ROCK Rock mass ad;acem te 8 fauit fau!t .

. zone orlode, T o
'.'_"..___WET GRAVITY CONCENTRA?ION PLANY ? ant
. forthe concantration of minerals using the . o

~-difference in spec;ﬂc gravzty of ore pamcEes ina '
" water medium. . .

L WET MAGNETIC SEPARATOR Magnetzc
" ‘spparatus designed to separate wez ;)artscies of
Crpagnelic minerals. — 0 e :

.. WINDER Mechamsm for raiging and iowermg .
- ~skips and man cages in a shaft by cable. -
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Tenement Registered

Nuombrar

Haldar

Grant
Date

04/03/04

Expiry
Date

03/03/08

Torm
{years}

Area

Rent Status

Current Year:
Paid in full

Due for 2006:

$1,089.60

Exgpenditure
Status

Previous Year:
N/A

Cuoerent Year:
$20.000

Encumbr-
afaces

Native
Title

Sir Samual
Mumber 2

Sir Samuel

P53/1024

20/88/00

19/0%/04

280.00 Ha

Current Year:
Paid in full

Thse for 2006:

$374.00

Previous Year:
Expanded in full
Current Year:
58,000

Caveat
1471045

Sir Samual
Mumber 2

1,2, 1,8,
8,10, 11,

12, 23, 25,
B, H I

P53/1025

20/88/00

19/0%/04

280.00 Ha

Current Year:
Paid in full

Thse for 2006:

$374.00

Previous Year:
Expanded in full
Current Year:
58,000

Caveat
148H/045

Sir Samual
Mumber 2

1,2, 1,8,
8,10, 11,

12, 23, 25,
B, H I

P53/1026

20/88/00

19/0%/04

280.00 Ha

Current Year:
Paid in full

Thse for 2006:

$374.00

Previous Year:
Expended in full

Current Year:
38,060

Caveat
1494/045

Sir Samual
Number 2

1,2, 1,8,
g, 10,
11,12, 23,
25 B H 1

P53/1027

20/88/00

19/0%/04

280.00 Ha

Current Year:
Paid in full

Due for 2006:

$374.00

Previgus Year:
Expanded in full

Coerent Year:
58,000

Caveat
1E0H/O45

Sir Samual
Mumber 2

1,2, 1,8,
g, 10,
11,12, 23,
25 B H 1

P53/1028

20/88/00

19/0%/04

280.00 Ha

Current Year:
Paid in full

Thse for 2006:

$374.00

Previous Year:
Expanded in full

Current Year:
38,060

Caveat
1514045

Sir Samual
Mumber 2

1,2, 1,8,
g, 10,
11,12, 23,
25 B H 1

P53/1028

20/88/00

19/0%/04

280.00 Ha

Current Year:
Paid in full

Thse for 2006:

$374.00

Previous Year:
Expanded in full
Current Year:
58,000

Caveat
1524045

Sir Samual
Mumber 2

1,2, 1,8,
8,10, 11,

12, 23, 25,
B, H I

P53/1030

20/88/00

19/0%/04

198.00 Ha

Current Year:
Paid in full

Thse for 2006:

$370.26

Previous Year:
Expended in full
Current Year:
57,820

Caveat
153H/045

Sir Samual
Number 2

1,2, 1,8,
8,10, 11,

12, 23, 25,
B, H I

PE2/1031

20/88/00

19/0%/04

280.00 Ha

Current Year:
Paid in full

Thse for 2006:

$374.00

Previous Year:
Expanded in full

Current Year:
38,000

Caveat
1hA4H/045

Sir Samual
Mumber 2

1,2, 1,8,
g, 10,
11,12, 23,
25 B H 1

P53/1032

20/09/00

19/69/04

197.00 Ha

Current Year:
Paid in full

Thie for 2006:

$368.29

Previgus Year:
Expended in full

Current Year:
57,880

Caveat
155H/045

Sir Samual
Mumber 2

1,2, 7,8,
g, 10,
11,12, 23,
25 B H

GOLDEN WEST RERBURCES LIMITED PROSPELTHS



Expentiture  Encumbr-  Native

Tenement Registered Grant  Expiry  Term
Status antes Titte

Nember Holder Date Bate  (years) Area Ront Status

PH3/1033 lee 20/69/00  19/08/04 4 20000 Ha Current Year:  Previous Year:  Cavest  Sir Samued
Paid in full Expended infull  156H/045  Mumber 2
Due for 2005 Current Year:
$274.60 $8.000

Paid in full BE/A 143H/04%
Due for 2006:  Current Year:
$227.28 $2.600

LG 21/10/03  20/10/08 5 32 Blocks  Current Year:  Previous Yean Yes Comteal West 1, 2, 18,
Paid in ful N/A Geldfieds 17 4, 19,
Poaple BEEL
Due for 2005:  Current Year: [P b
$3,168.00 $28,800 Punple

Bubrun

Expenditure  Encumbn-
Status antes

Exgiry
Date

Tenement Registered

Number Holder Area Rent Status

Application Date

EB3/1114 Lingchip 12/01/04 /b 21 Blocks Sir Samuet
Mumber 2

Sir Samuet

EB3/1116 Golden 20/02/64 M/A 23 Blocks 1779 Sir Samuet
West Mumber 2

Sir Samuet




GOLDEN WEST RERBURCES LIMITED PROSPELTHS



R'S REPORT




GOLDEN WEST RERBURCES LIMITED PROSPELTHS






GOLDEN WEST RERBURCES LIMITED PROSPELTHS






GOLDEN WEST RERBURCES LIMITED PROSPELTHS






GOLDEN WEST RERBURCES LIMITED PROSPELTHS



ENT ACCOUNTANT'S REPORT




GOLDEN WEST RERBURCES LIMITED PROSPELTHS



ENT ACCOUNTANT'S REPORT




GOLDEN WEST RERBURCES LIMITED PROSPELTHS



DENT ACCOUNTANT'S REPORT




GOLDEN WEST RERBURCES LIMITED PROSPELTHS



DENT ACCOUNTANT'S REPORT




GOLDEN WEST RERBURCES LIMITED PROSPELTHS



DENT ACCOUNTANT'S REPORT




GOLDEN WEST RERBURCES LIMITED PROSPELTHS



ENT ACCOUNTANT'S REPORT




ADDITIONAL INFO

GOLDEN WEST RERBURCES LIMITED PROSPELTHS



DITIONAL INFORMATION




GOLDEN WEST RERBURCES LIMITED PROSPELTHS



ONAL INFORMATION




GOLDEN WEST RERBURCES LIMITED PROSPELTHS



ONAL INFORMATION




GOLDEN WEST RERBURCES LIMITED PROSPELTHS



ONAL INFORMATION




GOLDEN WEST RERBURCES LIMITED PROSPELTHS



DIRECTORS’ STATEMENT




GLOSSARY

GOLDEN WEST RERBURCES LIMITED PROSPELTHS




APPLICATION FORM NOTES




SHARE REGISTRARS USE GNLY

BROKER COEBE ADWSER CODE

PUBLIC SHARE OFFER
APPLICATION FORM

BROKER REFERENCE - slamp duby

10 MEET THE BEQUIREMENTS OF THE CORPORAHONS ACT THIS APPLICATION. FGRM MUST NOT. BE HANDED ON UNLESS .
CATIACHED 10 THE PHUSPECTUS t}F THE CGMPANY DATED 2? SEPTEMBEB 2004 FOR THE ISSUE OF 14,000,000 SHARES I THE -0 o
. CUMPANY {‘PHUsPECrUS} T B E T TP PR E P TP L PP PP B
Please read ali ms’tmc’t:ons on the reverse of th:s form

WRITE THE NUMBER OF SHARES YOU ARE APPLYING FOR HERE

Mnimum: TH080.........
angl thess mullipes of x 20cents ==, $ 00
1.000 Sharey

YO MAY BE ALLGCATED ALL OF TRE PLEASE MAKE SURE THAT THE
SHARES ABOVE OR A LESSER ANMOUNT GF YOUR CHEDQURISS
MLUAMBER EQUALS THIS AMOUNT

WRITE YOU NAME HERE ﬂ ENTER YOUR TFN HERE

ENTER YOUR TAX FILE NUMBERIS)
TITLE GIVEN MNAME{ST MO INITIALS) AND SURNAME OF COMPANY NAME {0R EXEMPTION CATEGORY!

JOHMT APPLICANT 2 OR = ACCOUNT MAME =

JOIMT APPLICANT 3 DR = ACCOUNT MAME =

WRITE YOUR POSTAL ADDRESS HERE

NUMBER/STREET/BOK SIUMBER DETAILS

SUBURB/TOWN STATE/POSTCODE

CONTACT HUMBER WORK: CONTACT IUMBER (HOME) CONTALT NAME (PRINT)

{ (

n EMAIL ADERESS

HOLDER IDENTIFICATION NUMBER (HIN}

IF ¥ CU ARE A SPONSORED PARTICIFANT WiTHIN CHESS PLEASE ENTER YOHUR HOLDER IDENTIFICATION NUMBER (HiM)

TOTAL AMOUNT
DRAVWER BAMEK BRANCH OF BE8 MG, CHEQUE ENCLOSED

n $

$

PLEASE MAKE CHEGHELS: PAYABLE TO 'GOLDEN WEST RESOURCES LIMITED - SHARE OFFER’

the Constitufion of Sofdan West Resouress Lirmilad, The relssn of this Appligation Fosm with vour cheguals) for the Applicstion Mosdes wilf constituge your offar to subseribe

Ife declare that this Application Form is compleled seoording 1o the declarationfapproprisie staternent on the reverse of this Application Forsn and s agree to be hosnd by
o Sharas in e Company

NO SIGNATURE REQLUIRED

Mo should read-the Prospectus Laf(:'fu by balore sompleding this Apphaarmn Foan. Wo Secuities will e issued or sold os tha Lasis of this Prospestus later than 13 mantba
- aller se dale of 15is Prospectus. A parson wha gives ancther person gecess b his Application Form mugt ab 3he Sames lme aad by the sama means give 1he ofhes parsen - .
- aiess 1o thin Prospecius. During the Offer Pariod, any peraon may alilain & hard copy of this Pragspecius on regeest and without chasge by comasting Golden West Resources
imiad, T L R R L R

GOLDEN WEST RERBURCES LIMITED PROSPELTHS



INSTRUCTIONS APPLICATION FORM

HOW TO COMPLETE THE APPLICATION FORM
Apply as soon as possible. The Oer may close carly.

Please use this Application Form - photocopies will not be accepted. Please complete all relevant sections of the Application Form USING
BLOCK LETTERS. These instructions refer to refevant sections of the Application Form.

A tisert the Number of Shares for which you wish to apply. The Application must be for a minbmuem of 18,000 Shares and theealter in
madtiples of 1,000 Shares.

8. tsert the Total Amount of Application Money payable. To calculate your Application Money multiply the munber of Sharas applied for
by the amount poer Share payable.

€. Write the Full Namels) and Titles{s) of &l logal entities that are to be recorded as the registered holder{s). Refer to the Name Standards
telow for guidance on valid registration.

D. Erttar the tax file number{s} of the Applicant]s). With a joint holding, only the tax file numbers of two holders are required.

k. Evter your Postal Address for afl communications from the Company. Only one address ean be recorded. You may also anter your email
address as the Company may choose to commumnication with you via your email address.

F Evter your telephone numbers and contact person the Share Registry can speak to if they have any queries regarding this Application.
i you are sponsored in CHESS by & stockbroker or other CHESS participants enter vour Holder |dentification Numbar {HIR.

Payment must be made in Aostrafian Currency and chiegues must be drawn on an Aostralian Bank. Cheques or bank drafts most be
payable to Golden West Resources Limited — Share Gffer and crossed Not Megotisble. Chegues not properly drawn will be refected.
Chegues will generally be deposited on the day of receipt. #f cheques wre dishonoured the Application may be rejected.

i Before completing the Application From the Applicantis) state{s} they Bave read the Prospecius to which the Application relates. The
Applicantis) agree{s) that this Application iz for Shares in Golden West Rescurces Limited upon and subject to the terms of the
Prospectus, agresls) to take any number of Shares squal to or less than the number of Shares indicated i Box A that may be allotted
to the Applicams{s} pursuant to the Prospectus and declare{s} that all details and statements made are complete and accurate. ks
not necessary to sign the Application Fonm.

Forward by post or deliver your completed Application Form tonether with the Application Money 1o

Advanced Share Registry Services 0R Advanced Shars Registry Services
P 0 Box 6283 Lavel 7, 200 Adelaide Tarrace
Fast Parth WA 6892 Fast Perth WA 5004

NAME STANDARDS

. Only legal entities may be registerad as the holders of Sacurties,

. The fulf and correct name of each entity must be shown.

. Salutations such as Mr, Mrs and Mg should be included.

. bt the event of an Applicant being a trust, the Application must be i the name of the tustes.
. Securities should not be registerad in the name of a minor or a deceased person.

. An account designation can be included. f shown, it must be contained within one line and within the “< " symbols. The last word
of the designation must be ACCOUNT or A/C.

TYPE OF INMVESTOR CORRELT FORA OF REGISTRATION INCORRECT FORM (F REGISTRATION
individual Bir John Alfred Smith J4 A Smith

Company Golden West Resources Limited Golden West Resources

Joiat Holdings Bir Robert Johe Smith & Ms Joy Sally Smith Robert John & doy Smith

Frusts Bitrs Sue Smith < Sue Smith Family A= Sue Srmith Farmily Frust

Deceased Esiates Bts Jane Smith <Est John Smith A/C Estate of fate John Smith or John Smith deceased
Miner {a persen under Johr Alfrec Srith = Poter Smithz Master Pater Smith

the age of 18}

Partnerships W Joha Smith and Mr Michael Smith Jahn Smith and Son

< Johe Smith and Son AT =

Clubs/Unincorporated B Btichaet Smith <Kalgoortie Tennis Association AC = Kalgoodie Tennis Association
Bodies/Business Names o

Supprannyatisn Funds




SHARE REGISTRARS USE GNLY

BROKER COEBE ADWSER CODE

PUBLIC SHARE OFFER
APPLICATION FORM

BROKER REFERENCE - slamp duby

0 MEET THE BEQUIREMENTS OF THE CORPORAHIONS ACT THIS APPLICATION. FGRM MUST NOT. BE HANDED ON UNLESS .
CATIACHED 10 THE PHUSPECTUS t}F THE CGMPANY DATED 2? SEPTEMEEB 2004 FOR THE ISSUE OF 14,000,000 SHARES I THE -0 o
. CUMPANY {‘PHUsPECrUS} T B E T TP PR E P TP L PP PP B
Please read ali ms’tmc’t:ons on the reverse of th:s form

WRITE THE NUMBER OF SHARES YOU ARE APPLYING FOR HERE

Mnimum: 1080,
andl then mullipdes of x 20cents ==, $ 00
1.000 Sharey

YO MAY BE ALLGCATED ALL OF TRE PLEASE MAKE SURE THAT THE
SHARES ABOVE OR A LESSER ANMOUNT GF YOUR CHEDQURISS
MLUAMBER EQUALS THIS AMOUNT

WRITE YOU NAME HERE ﬂ ENTER YOUR TFN HERE

ENTER YOUR TAX FILE NUMBERIS)
TITLE GIVEN MNAME{ST MO INITIALS) AND SURNAME OF COMPANY NAME {1OR EXEMPTION CATEGORY!

JOHMT APPLICANT 2 OR = ACCOUNT MAME =

JOIMT APPLICANT 3 DR = ACCOUNT MAME =

WRITE YOUR POSTAL ADDRESS HERE

NUMBER/STREET/BOK SIUMBER DETAILS

SUBURB/TOWN STATE/POSTCODE

CONTACT HUMBER WORK: CONTACT IUMBER (HOME) CONTALT NAME (PRINT)

{ (

n EMAIL ABERESS

HOLDER IDENTIFICATION NUMBER (HIN}

IF ¥ CU ARE A SPONSORED PARTICIFANT WiTHIN CHESS PLEASE ENTER YOUR HOLDER IDENTIFICATION NUMBER (HiM)

TOTAL AMOUNT
DRAVWER BAMEK BRANCH OF BE8 MG, CHEQUE ENCLOSED

n $

$

PLEASE MAKE CHEGUE{S: PAYABLE TO 'GOLDEN WEST RESOURCES LIMITED - SHARE OFFER

the Constitufion of Sofdan West Resouress Limilad, The relssn of this Appligation Fesm with vour checeals) Tor the Appication Mosdas will constituge your offar to subseribe

Ife declare that this Application Form is compleled seoording 1o the deckarationfapproprisle séaternent on the reverse of shis Application Forsn and s agree to be hosnd by
o Sharas in e Company

NO SIGNATURE REQLUIRED

Mo should read-the Prospectus Laf(:'fu y balore sormpleting this Application Foss. No Securities will e issued or suld on tha basis of this Prospestus later than 13 mantba
s aller se dale of 15is Prospectus. A parson who gives ancther person seeass b his Application Form mugt ab 3he same time and by the sama means give ihe ofhes parsen - .
- aicess 1o thin Prospecius. During the Offer Pariod, any peraon may alilain & hard copy of this Pragspetius on regeest and without chasge by comasting Golden West Resources
imiad, " L R R L R

GOLDEN WEST RERBURCES LIMITED PROSPELTHS



INSTRUCTIONS APPLICATION FORM

HOW TO COMPLETE THE APPLICATION FORM
Apply as soon as possible. The Oer may close carly.

Please use this Application Form - photocopies will not be accepted. Please complete all relevant sections of the Application Form USING
BLOCK LETTERS. These instructions refer to refevant sections of the Application Form.

A tisert the Number of Shares for which you wish to apply. The Application must be for a minbmuem of 18,000 Shares and theealter in
madtiples of 1,000 Shares.

8. tsert the Total Amount of Application Money payable. To calculate your Application Money multiply the munber of Sharas applied for
by the amount poer Share payable.

€. Write the Full Namels) and Titles{s) of &l logal entities that are to be recorded as the registered holder{s). Refer to the Name Standards
telow for guidance on valid registration.

D. Erttar the tax file number{s} of the Applicant]s). With a joint holding, only the tax file numbers of two holders are required.

k. Evter your Postal Address for afl communications from the Company. Only one address ean be recorded. You may also anter your email
address as the Company may choose to commumnication with you via your email address.

F Evter your telephone numbers and contact person the Share Registry can speak to if they have any queries regarding this Application.
i you are sponsored in CHESS by & stockbroker or other CHESS participants enter vour Holder |dentification Numbar {HIR.

Payment must be made in Aostrafian Currency and chiegues must be drawn on an Aostralian Bank. Cheques or bank drafts most be
payable to Golden West Resources Limited — Share Gffer and crossed Not Megotisble. Chegues not properly drawn will be refected.
Chegues will generally be deposited on the day of receipt. #f cheques wre dishonoured the Application may be rejected.

i Before completing the Application From the Applicantis) state{s} they Bave read the Prospecius to which the Application relates. The
Applicantis) agree{s) that this Application iz for Shares in Golden West Rescurces Limited upon and subject to the terms of the
Prospectus, agresls) to take any number of Shares squal to or less than the number of Shares indicated i Box A that may be allotted
to the Applicams{s} pursuant to the Prospectus and declare{s} that all details and statements made are complete and accurate. ks
not necessary to sign the Application Fonm.

Forward by post or deliver your completed Application Form tonether with the Application Money 1o

Advanced Share Registry Services 0R Advanced Shars Registry Services
P 0 Box 6283 Lavel 7, 200 Adelaide Tarrace
Fast Parth WA 6892 Fast Perth WA 5004

NAME STANDARDS

. Only legal entities may be registerad as the holders of Sacurties,

. The fulf and correct name of each entity must be shown.

. Salutations such as Mr, Mrs and Mg should be included.

. bt the event of an Applicant being a trust, the Application must be i the name of the tustes.
. Securities should not be registerad in the name of a minor or a deceased person.

. An account designation can be included. f shown, it must be contained within one line and within the “< " symbols. The last word
of the designation must be ACCOUNT or A/C.

TYPE GF INVESTOR CORRELT FORM OF REGISTRATION INCORRECT FORM (F REGISTRATION
individual Bir John Alfred Smith J4 A Smith

Company Golden West Resources Limited Golden West Resources

Joiat Holdings Bir Robert Johe Smith & Ms Joy Sally Smith Robert John & doy Smith

Frusts Bitrs Sue Smith < Sue Smith Family A= Sue Srmith Farmily Frust

Deceased Esiates Bt Jane Smith < Est John Smith A4/C

Estate of late John Smith or Jahn Smith deceased

Miner {a persen under Johr Alfrec Srith = Poter Smithz

Waster Pater Smith

the age of 18}
Partnerships Wir Joha Smith and Mr Michael Smith Jahn Smith and Son
< Jdohn Smith and Son AT >
Clubs/Unincorporated bt Bichaet Smith <Kalgcortie Tennis Association AC = Kalgoodie Tennis Association

.. -Bodins/Business Names _
Fay Smith Pty btd <<Super Fund A=

Fay Smith Pty Ltd Superannuation Fund
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GOLDEN WEST RESOURCES LIMITED

Suite 4, 158 Main Street

Oshome Park, Western Australia, 6017
Tol: (DB} 9207 8202  Fax: {0B] 9201 9203

Email: admin@goidenwestresources.com

Weh: www.goldenwestresources.com

ABN 54 102 622 051
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