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Executive Director Exploration

Company confirms that the Federal Court yesterday reserved its
decision in relation to an application by Portman Limited seeking a
declaration that certain proxies lodged by Portman Limited were
valid and should be taken into account in determining the final
results of the poll taken at the extraordinary general meeting.

Pending judgment the Court ordered that the Company not declare
the result of or act on any resolution put at the meeting. The Court
indicated that it expects to deliver its decision in the next couple of
days.

Counsel for Portman Limited acknowledged that including the
disputed proxies would not change the outcome of the poll in
relation to any of the resolutions.

The final results of the poll will be announced as soon as possible
after the Federal Court has delivered its final ruling.
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