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-2~ CLIFFS

CLIFFS ASIA PACIFIC IRON ORE PTY LTD

ABN 46 GO0 BYY 595

Level 12, 1 Wiam Sirest, Perthi, Wastern Ausiralia, 6000
PEIADAZEE33T F 61506263244 clilgnaturalresources.com
Pratal Address: (3P0 Bow W01 7, Ferth, WA 6846

7 November 2013

BY FACSIMILIE: 1300 135 638

(8 pages in total)

The Announcements Officer

Australian Siock Exchange (Sydney) Limited
Exchange Centre

20 Bridge Street
Sydney, NSW 2000

Dear Sir
Please find attached an announcernent re a dilution of shareholdings in GWR.

Yours faithfully

Colin G Williams
Director
Cliffs Natural Resources iron Ore Pty Ltd

P:\Administratiom\Company SecretarialGolden West\Form 604 November 201 3\Cover letter to ASX.dacy
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Te Cornpany Name/Scheme Golden West Resources Limited

ACN/ARSN 54 102 622 051

1. Detalls of substantial holder (1}
Mame
ACN/ARSN (if applicable)

Clitfs Natural Resources Inc and each of the group entities listed in Annexure A (each a Cliffs Group Entity)
See items 1 and 2 of Annexure A

There was a change in the interests of the

substantial holder on 20/8/2012
The previous notice was given to the company on 22/5/2013 o
The previous notice was dated 22/5/2013

2. Prevlious and present voting power

The total number of voles attzched fo &l the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
refevant interest (3) in when last required, and when now requirad, to give a substantial holding noiice to the company or scheme, are as follows:
Present notice

Previous notice

Class of securities (4)

Person's votes Voling power (5) Person's votes Voting power (5)

Fully paid ordinary shares

(ORD) 10.1%

11.2 %

24,276,852 24,276,852

2. Changes in relevant interests

Particulare of each change in, or change in the nature of, a relevant interast of the substantial holder of an associate in voting securitias of the company or
scheme, since the substantial holder was last required to give a substantial holding notice 10 the company or scheme are as follows; ‘

_ _ Class and
Bate of Person whose Nature of Consideration number of Person’s votes
change relevant interest changs (6) given in refation securities affected
changed to change (7) affected
Each Cliffs  Group|issue of shares to third , . "
20/6/2013 Entity listad in liem 1[parties by GWR resulting n/a ORD 24,276,852 g‘r‘gsp‘:‘jﬁ:?gﬂglgn
of Annexure A in dilution of heldings
4, Present relavaiit interests
Particulars of &ach relevant interest of the subgtantial holder in voting securities after the change are as follows:
Holder of Registered Ferzon entitled Mature of Class and
relevant holder of to be registered relevant number of Parson's votes
interest sacurities as holder (8) interest (6} securities
Relevant interest under
See item 1 of section 808(1)(a) of the
Annexure A CARIO CAPIC Corporations Act as the 24,276,852 24,276,552
holder of the securities
See item 1 of Relevant interest under
Annaxure A (other CAPIO zection 80B(3) of the 24,276,852 24,276,852
than CAPIO) Comporations Act
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5. Changes in assogiation
The parsens who have become associates (2) of, ceazed to be associates of, or have changed the nature of their association (2) with, the substantial holder In
relation to vating itterests in the company or scheme are as follows:

Name and ACGN/ARSN (if

applicable) Nature of associalion

Each Cliffs Group Entity is an associate of the substantial holders because of the application of

Each Cliffs Group Entity zection 12(2)(a) of the Corporations Act.

6. Addresses
The addresses of persons named in this form are as follows:

‘Name Address

Each Cliffs Group Entity See tems 1 and 2 of Annexure A

Signature
print name  Colin G Williams capacity Director (CAFIO}
- -
sign here date TH2013
DIRECTIONS
M i there are a number of substantial holders with similar or related relevant interests (2g. a corporation and its relaled corporations, or the manager and

Irustes of an equity trust), the names could be included in an annexure to the form. If the relgvant interests of a group of persons are essentislly similar,
they may ba referred 1o throughout the form as a specifically named group if the membership of sash group, with the names and addresses of members
iz ciearly set out in paragraph 6 of the form.

(2) See the definition of "associate” in section 9 of the Corporations Act 2001,

(3) See the definition af "relevant interest” in sections 608 and 671B(7) of the lCcrporations Act 2001,
(4) The voting shares of a company constitute one class unless divided into separate classes.

{8) The person’s votes divided by the total votes in the body corporate or schermne multiplied hy 100.

(&) Include detsils of:

{a) any relevant agreement or other circurnslances because of which the ¢hangs in relevant interest sceurred, If subsection 67 18(4) applies, a copy|
of 2ny document setiing out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arangement, must accompany this form, together with a written statement cenifying this contract, scheme or arrangement; and

&) any qualification of the power of a person to exercise, control the exercise of, ar influence the exercise of, the voting powers or dispesal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the: qualification applies).

See the definition of "relevant agreement” in section 2 of the Corporations Act 2001.

{7 Details of the censideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquited has, of may,
become entitied to receive in relation o that acgquisition. Details must be ingluded even if the benefit iz conditional an the happening or not of a
contingengy. Details must be included on any benefil paid on behalf of the substantial holder or #s associate in relation to the acquisitions, even if they
are not paid directly to the persen from whom the relevant interest was acquired,

{8) If the substantial holder is unable to determine the identity of the person (eq. if the relevant interest arises because of an option) write “unknowr™.

(9} Give details, if appropriate, of the prezent association and any change in that association since the last substantigl holding notice.
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This is Annexure A page 1 of 5 pages referred to in the Form 604 (Notice of change of substantial
shareholder) signed by me and dated 7 November 2013.

. e

Colin G
Director

illiams

hem 1

Entity

Address

Country of
incorparation

Duchy of Luxembourg

Cliffs Matural Resources Inc. 200 Public Square, Suite 3300, Cleveland, OH 44114- | USA
2315
Cleveland-Cliffs International Holding 200 Public Square, Suite 3300, Cleveland, OH 44114- | USA
Company 2315
Cliffs (Gibrattar) Holdings Limited Suite 1, Burns House, 19 Town Range, Gibraltar Gibraltar
" Clitfs (Gibraltar} Limited Suite 1, Burns House, 12 Town Range, Gibraltar Gibraltar
Cliffs (Gibrattar) Holdings Limited A, rue Robert Stumper L-2557, Luxembourg Luxembourg
Luxembourg 5.C.5.
Cliffs Natural Resources Luxembourg Sarl. | 5. Rue Guitlaume Kroll, L-1882 Luxembourg, Grand- Luxembourg

Cliffs Metherlands B.V.

Martinus Mijhoflaan 2, 2624 ES Delft, The
Netherlands

The Metharlands

892 995

6000

Cliffs Canada Finance Inc. o/~ 200 Public Square, Suite 3300, Cleveland, OH Canada
44114-2315

Cliffs Quebec fron Mining Limited 115 University Strect, Suite 508, Quebec, HIB3A7 Canada
Cliffis Natural Resources Heldings Pty Lid Leval 12, The Quadrant, 1 William Street, Perth WA Australia
ACN 112 437 331 G000

Cliffs Natural Resources Pty Ltd ACN 112 Level 12, The Quadrant, 1 William Street, Parth WA Australia
437 180 6000

Cliffs Asia Pacific iron Ore Holdings Ply Lid Level 12, The Quadrant, 1 Wiliam Street, Perth WA Australia
ACN 007 871 892 G000

Cliffs Asia Pacific Iron Ore Pty Ltd ACN 01 Level 12, The Quadrant, 1 William Streat, Perth WA Australia
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This is Annexure A page 2 of 5 pages referred to in the Form 604 (Notice of ¢change of substantial
ghareholder) signed by me and dated 7 November 2013.

_— l‘-'-
Colin G lams
Director

ltem 2  (This list contains subsidiaries and affiliates of Cliffs where Cliffs directly or indirectly owns at
least 20% of the entity as of 7/11/2013).

Narne Clitfs” Effective Place of Incorporation
L Ownership
Overseas entities

All overseas assoclates are ¢f/- 200 Public Square, Suite 3300
Cleveland, Ohio, 44114 USA
2274658 Ontario Inc. 100% QOntario, Canada
2313245 Ontario Ine. 100% Ontario, Canada
7685874 Canada Inc, o 100% | Quebec, Canada
22230945 Cuabac Inc. 100% Quebeg, Cangda

- Anglo Ferrous Amapa Minaragag Lida. 30% Brazil
Angla Ferraus Logistica Amapd Lida. 30% Brazil
Arnaud Railway Company 100% Cusbae, Canada
Beard Pinnacle, LLE ' 100% Oklahoma, USA
Bloom Lake General Partner Limited 75% Omtario, Canada
Bloom Lake Railway Company Limited 100% Mewfoundland, Canada
CALipso Sales Company ‘ 82.40% Dalaware, USA
Centernial Asset Participacoes Amapa S.A. 99.99% Brazil
Cleveland-Cliffs Ore Corporation ' 100% Ohiio, USA

| CLFPinnOak LLG 100% Deglaware, USA
Cliffs (Gibraltar) Limited 100% Gibraitar
Cliffs (US) Mather | LLG 100% Delaware, LUSA
Cliffs and Associates Limited 2. 40% Trinidad
Cliffs Biwabik Ore Corporation 100% Minnesofa, USA
Cliffs Brown B.V, 100% The Netherlands
Cliffz Canada Chromite Land ULC 100% The Netherlands
Cliffs Canadizn Shared Services Inc. (fka 7822886 Canada Inc.) 100% Ontario, Canada
Cliffs Chromite Far North Inc, (fka Spider Resources Inc.) 100% Ontario, Canada
Cliffs Ghromite Ontario Inc. {fka Freewest Resources Canada Inc.) 100% Quebec, Canada
Cliffz Empire, Inc, 100% Michigan, USA
Cliffs Erie L.L.C. 100% Delaware, USA
Cliffs Exploration Heldings Compary 100% - | Delaware, USA
Cliffe Exploracignes Peru 5.A.C. 100% Peru
Cliffs Greete B.V. 100% The Natherlands
Cliffs Harrison B.V. 100% The Netherlands
Cliffs International Lux [ 5.8 r.l. ‘ T00% Luxernbourg
Cliffs International Lux [ S &l 100% Luxembourg
Cliffg International Lux IV 2.3 r.l. {In Liguidation) 100% - Luxembourg
Cliffs International Luxembourg 5.2 r.l. 100% Luxembourg
Cliffs International Managament Company LLC 100% Delaware, USA
Cliffs International Mineragio Brasil Lida. 100% Brazil
Cliffs Logan County Coal, LLC (fka INR-WV Operating, LLG) 10 Delaware, USA
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This is Annexure A page 3 of 5 pages referred to in the Form 604 (Notice of change of substantial
shareholder) signed by me and dated 7 November 2013.

= -
P
Colin G Wil
Director
Name (overseas entities continued) Cliffs’ Effective Place of incorparation
Ownership
Cliffs Logan Gounty Coal Termingls, LLG (fka INR Terminals, LLG) 100% Delaware, USA
Delaware, USA
Cliffs Marquetts, Inc. 100% Michigan, USA
Cliffs Michigan Biomass, LLC {fka Renewsfuel, LLC) 95.48% Minngsota, USA
Clitfs Mineragao Lida, 100% Brazil
Cliffs Mining Company {fka Pickands Mather & Co.} 100% Delaware, USA
Clitfs Mining Services Company ‘ 100% Delaware, USA
Cliffs Minnesota Mining Company 100% Delaware, USA
Cliffs Natural Gas Company 100% Delawarg, USA
Cliffs Natural Resources Exploration Argentina SR.L. 100% Republic of Argentina
Cliffs Matural Resourcas Exploration Argentina H 3.R.L. 100% Republic of Argentina
Cliffs Matural Resources Exploration B.V. 100% Matherlands
Cliffs Natural Resources Exploration Canada Inc. 100% Ontario, Canada
Cliffs Natural Resources Exploration Chile Limitada. 100% Chile
Cliff= Natural Resources Exploration Inc. 100% Dalaware, USA
Cliffs North American Coal LLC (fka PinnOak Resourcas, LLC) 100% Delaware, USA
Cliffs Qil Shale Carp. 1009 Colorado, USA
Cliffs Reduced Iron Corperation 100% Delaware, USA
Cliffs Reduced Iron Management Company 100% Dalaware, USA
Cliffs Renewable Energies LEC 100% Delaware, USA
Clifis Sales Company (fka Northzhore Sales Compary) 100% Ohig, USA
Cliffs Scovil BV, 100% The Netherlands
Cliffs Sterling B.V. 100% The Netherlands
Cliffs Subscription LLT 100% Delawara, USA
Cliffs Technical Products LLC 100% Delaware, USA
Cliffs TIOR, Inc. (fka Cliffs MC Empire, Inc.) 100% Michigan, USA
Cliffs UTAC Holding LLC 100% Delaware, USA
Cliffs West Virginia Ceal, Ine. {fka Cliffs Merger Sub) 100% Delaware
CNR Exploration Mexico 5, de R.L. da C.V. 100% Maxico
CNREM LLC 100% Mangolia
Ermnpire Iron Mining Partnership 79% Michigan, USA
Hibbing Taconite Company 23% Minnesota, USA
IronUnits LLC 100% Delaware, USA
Knoll Lake Minetals Limited 58.3% Canada
Lake Suparior & |shpeming Reilrpad Company 100% Michigan, USA
MABGCO Steam Company, LLC 40.467% Delaware, USA
Marguette lren Mining Partnership 100% Michigan, USA
Marquette Range Coal Service Company 82 086% Michigan, USA
Minerais Midway Ltee 100% Quebec, Canada
Morthern Conservation, LLC 100%% Minnesota, USA
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This is Annexure A page 4 of 5 pages referred to in the Form 604 (Notice of change of substantial

shareholder) sighed by me and dated 7 November 2013.

- -

Colin G Williams

Director
Name (overseas entitiez continued) Cliffs’ Effoctive Place of Incorporation

Ownership

MNorthern Land Company Limited 50% Newfoundland, Canada
Narthshore Mining Company 100% Delaware, USA
Qak Grove Land Company, LLC 100% Delaware, UISA
(ak Grove Resources, LLC 100% Delaware, USA
Pickands Hibbing Corporation 100% Minnesota, LISA
Pinnacle Land Company, LLC 100% Delaware, USA
Finnacle Mining Company, LLC 100% Celawareg, USA
Quinte Mining Corparation 100% Quebec, Canada
Republic Wetlands Preserve LLC 100% Michigan, USA
Seignelay Resources, Inc. (fka Angola Services Corporation) 100% Delaware, USA
Silver Bay Power Company 100% Delaware, USA
Sociedad Contractual Minera Tigrra Noble 79.40% Santiago, Chile
Southem Eagle Land, LLC 100% Delaware, USA
Syracuse Mining Company 100% Minngsota, USA
The Eloom Lake Iron Qre Mine Limited Parnership 75% Quebec, Canada
The Cleveland-Cliffs iron Company 100% Ohio, USA
The Claveland-Clifis Steamship Company 100% Delaware, USA
The Cliffs Foundation 100% Not for profit, Detaware, USA
Tilden Mining Gempany L.C. B85% Michigan, USA
Twin Falls Power Corporation Limited 25.89% Canada
Toney's Fork Land, LLC 100% Delaware, USA
United Taconite LLC 100% Detaware, USA
Universal Resources LLC 20% Mongolia
Wabush Iron Co. Limited 100% Ohio, USA
Wabush Lake Railway Company, Limited 100% Newfoundlane, Canada
Wabush Resources Ine. ‘ 100% Ontarip, Canada
Windfall Lake Option 25% Quebec, Canada
Yanac Peru Exploration LLC 50% Dalaware, USA
Yana Minera Peru S.A,C, fka Cliffs Minera Peru S.A.C. 100% Paru
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This is Annexure A page 5 of & pages referred to in the Form 604 (Notice of change of substanttal
shareholder) signed by me and dated 7 November 2013,

Colin G Willig
Director

Australlan antities
All Australian assoclates are ¢/ Lavel 12, The Quadrant, 1 William
Street, Perth WA 6000
Entity Name Cliffs’ Effective ACN

| ' Ownership
Cliffs Asia Pacific Iron Ore Fingnge Pty Lid 100% 060696942
Cliffs Asia Pagific Iron Ore Investments Pty Ltd 100% 010104408
Cliffs Asia Pacific Iron Ore Management Pty Ltd 100% 001 720 903
Gliffs Australia Coal Py Ltd 100% 123 583 526
Cliffs Australia Holdings Pty L 100% 123 528 227
Cliffs Australia Washpiant Operations Pty Ltd ‘ 100% 123 748 032
Cliffs Magnetite Holdings Pty Lid 100% 154 BOZ 918
Cockatoo Isfand Hoidings Pty Lid 100% 001 471 432
Cockatoo Mining Pty Ltd ' 50% 130 506 277
Currawong Coal Pty Ltd S0% 133 160 077
Koolyanobbing rorn Py Lid 100% 061 855 649
Portrnan Coal Investments Pty Ltd 100% 095 540 553
Fortran Iron Ore Limited (fka Esperance Iron Limited) 100% D98 432 154
Pcrtman Limited (fka Pelsoil Limited) 100% 005 816 984
Portman Mining Limited 100% 054 777 187




