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Attached is the ASX Appendix 4C quarterly consolidated statement of cash flows to 31 
December 2008 for Fermiscan Holdings Limited. 
The December quarter is the second quarterly period to include the cash flows from Sydney 
Breast Clinic which was acquired by Fermiscan on 13 June 2008. Receipts from customers of 
Sydney Breast Clinic were $1.3 million in the quarter.  
The group net operating cash outgoings for the December quarter were $2.2 million and 
included $1.0 million for scientific facilities and synchrotron beam line rental in the United 
States. The scientific operations support the current domestic and international clinical studies 
and contribute to the establishment of synchrotron scientific capability for the future. 
The monthly net operating cash outgoings for the December quarter were $757k per month. 
The overall net cash position in the quarter decreased by $2.4 million from $9.8 million at 30 
September 2008 to $7.4 million at 31 December 2008. 
In line with the company’s objective to conserve cash, future cash flows will reflect cost 
reductions in synchrotron operations and reduced clinical trial costs as a result of the successful 
completion of the Fermiscan 2,000 patient trial in 2008. Further information on 
commercialisation of the Fermiscan Test, progress on domestic and clinical trials and projected 
net operating cash outgoings will be provided in accordance with continuous disclosure 
requirements and will be reported in an overall business update in the Preliminary Final 
Statement which is due to be lodged at the end of February. 
The net operating cash flow is consistent with business plans and is in line with previously 
provided information. 
 
 
 
 
 
For further information, please contact 
David Young 
Managing Director 
Phone: (02) 9245 4460 or dyoung@fermiscan.com.au 

mailto:dyoung@fermiscan.com.au


 

About Fermiscan 
 
Fermiscan’s principal activity is the commercialisation of an innovative non-invasive diagnostic 
test for the detection of breast cancer. The test is based on the discovery by an Australian 
scientist that a change can be detected in the molecular structure of hair from women with 
breast cancer and this change can be identified by using diffraction of X-rays generated in a 
synchrotron. The greatest application for the Fermiscan Test is in women under 70 years of age 
and in particular for younger women, where mammography is generally unsuitable. It is 
anticipated that the test will be used as an adjunct to existing screening tests for breast cancer. 
Fermiscan announced the results of a major 2,000 patient trial in May 2008 which compared 
results from mammography and ultrasound with the Fermiscan Test. The trial results confirmed 
that the Fermiscan Test has a negative predictive value of 99.5% in calling almost 1400 patients 
negative for breast cancer where the patient was less than 70 years of age. These results also 
confirm the ability for the Fermiscan Test to correctly identify breast cancer in women in the 
same age group in 74% of the cases. (1)   
Fermiscan acquired Sydney Breast Clinic Pty Limited in June 2008. The Clinic has been 
operating for over 30 years and is one of the largest diagnostic breast clinics in Australia, with 
more than 10,000 women patients annually referred by more than 3,000 general practitioners.  
The Clinic uses the gold standard triple test (medical history and clinical breast examination; 
mammography and ultrasound imaging; biopsy) and offers same day diagnosis and screening. 
The multidisciplinary team at the Clinic has over 55 staff including breast surgeons, breast 
physicians, radiologists, pathologists, radiographers, sonographers and nurses.  
The Sydney Breast Clinic is presently providing the Fermiscan Test free to patients attending 
the clinic in addition to their diagnostic and screening practices. This is the first time that the 
Fermiscan Test is being used by medical staff in a clinical setting where patients’ results can be 
compared directly to their imaging (mammography and/or ultrasound) results and is the next 
step in Fermiscan’s programme aimed at making the test widely available to Australian women. 
Fermiscan was named ‘Australian Innovator of the year’ at the Austrade sponsored annual 
‘Innovation Day Shoot Out’ competition in New York in January 2008.  
(1)  Excludes 4 Ductal Carcinoma in Situ (DCIS) not identified as positive by Fermiscan 

 
 
 
Visit Fermiscan’s website at www.fermiscan.com.au 
 
Visit Sydney Breast Clinic’s website at www.sydneybreastclinic.com.au 
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