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HARANGA QUARTERLY ACTIVITIES REPORT 
FOR PERIOD ENDED 30 JUNE 2026 

QUARTER HIGHLIGHTS  
Lincoln Gold Project (“Lincoln”, 100% Interest), USA 

• Maiden JORC Mineral Resource Estimate of 2.46Mt @ 5.1g/t Au for 402koz Au 

indicated and inferred delivered 

• Maiden JORC Mineral Resource contains 40.6% more gold ounces(at 2g/t Au cut-off) 

compared to the historical non-compliant estimate (applying a comparable 4.2 g/t Au 

cut-off grade). 

• Phase 1 diamond drilling complete: 3,237.2m of HQ diamond drilling, the first drilling 

in 12 years and supporting delivery of the Maiden JORC MRE. 

• Repetitions at depth: Drilling below the Lincoln-Comet Resource intersected gold 

mineralisation more than 150m below the existing decline, supporting the 

interpretation that the system remains open and mineralised at depth. 

• Multiple exploration and resource growth opportunities identified, supporting the 

Company's view of significant resource expansion potential (Table 2, Fig. 8). 

• Rapid Restart studies commenced to assess the mining, processing and tailings-

management workstreams required to support potential near-term production. 

• Rapid Restart support: ~$90m of prior capital investment, including a processing 

plant (315ktpa), underground decline development of 880m & development drive of 

900m, workshops & offices and key foundational permits in place (including 

Conditional Use Permit required for mining). 

Ibel South Gold Project (“Ibel South”, 100% Interest), Senegal 

• Post-Quarter: Phase 3 RC assay results confirmed and extended known high-grade 

shoots, including 14m @ 7.29g/t Au from 23m and 12m @ 5.24g/t Au from 33m, 

with the gold-bearing system remaining open along strike and at depth. 

• Phase 3 drilling programme completed for 3,244m of RC drilling across 19 holes.  

• Significant hydrothermal alteration, brecciation and/or pyrite-bearing greywacke 

identified in 10 holes. 

Corporate 

• Cash position of $6.3m at the end of the Quarter, underpinning further drilling 

programmes and resource expansion activities. 

• Mining executive and resource-development specialist Scott Jackson appointed as an 

Independent Technical Non-Executive Director. 

• Shareholders approved the proposed change of the Company’s name to American 

West Gold (proposed ticker – ASX:AWG), reflecting the Company's strategic focus on 

advancing the Lincoln Gold Project in the United States. 
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Chairman Mr Michael Davy commented: “The June Quarter was a significant period for 
the Company, highlighted by the delivery of a Maiden JORC Resource Estimate for the 
Lincoln Gold Project. The represents the completion of a key technical milestone since the 
acquisition of the Project and establishes Lincoln as a high-grade gold development 
opportunity supported by a robust JORC-compliant resource base. 

The Lincoln Project is now supported by dewatered underground access and established 
underground services. The Company now has a strong platform to assess Rapid Restart 
options and how the Company can best leverage processing infrastructure and key permits 
in place.  

Further, at Ibel South the Company has now confirmed previously reported high-grade 
shallow gold mineralisation identified by earlier AC drilling. Deeper intersections have also 
demonstrated further evidence of a broader fertile gold system.  

In parallel with progress at Lincoln and Ibel South, we have continued to strengthen our 
team, including through the appointment of Scott Jackson and the interview of several well 
credentialed Managing Director candidates. The Company has made significant progress 
across all fronts and your Board looks forward to reporting further progress to shareholders 
in due course.” 

Haranga Resources Limited (ASX:HAR; FRA:65E0; ‘Haranga’ or ‘the Company’) is 
pleased to provide an update on its activities for the June 2026 quarter (‘Quarter’). 

Lincoln Gold Project (100% Interest) 

During the Quarter, the Company continued to advance its wholly owned Lincoln Gold 
Project, located in California’s legendary Mother Lode Gold Belt, U.S.A (Figure 1, 2 & 3).  
Haranga achieved a major milestone with the delivery of a Maiden JORC MRE at Lincoln. 
The Project is now host to a JORC Resource of 2.46MT @ 5.1g/t Au for 402koz total 
Indicated and Inferred (Table 1).1 

 
Figure 1: Infrastructure at the Lincoln Gold Project.3 
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Figure 2: The Project is located Southeast of Sacramento, California, USA. Several significant mines run by US 

Mine Corporation are active around Ione, where Heavy Mineral Concentrate, Clay and Silica is produced from 

three separate operations4. 

 

 
Figure 3: Aerial Photo of the Lincoln Gold Mine Infrastructure. The Lincoln Gold Project benefits from 
historic ~$90m of prior investment.4 
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MAIDEN JORC RESOURCE 

On 25 May 2026,1 Haranga announced its Maiden JORC Resource (2012). 

Total: 2.46MT @ 5.1g/t Au for 402koz Au Indicated and Inferred 

The Maiden JORC Resource resulted in 40.6% more ounces (2g/t Au cut-off) compared to 
the previous historical non-compliant estimate.1 The Maiden JORC MRE now positions 
Haranga as one of the highest-grade gold developers on the ASX.5 

Area Classification Volume  
(m³) 

Density 
(g/cm³)   

Tonnage Grade 
(g/tAu) 

Ounce 
Au 

Lincoln-Comet Indicated 165,000 2.6 429,000 6.6 91,000 

Lincoln-Comet Inferred 410,000 2.6 1,068,000 5.4 184,000 

Lincoln-Comet Total 575,000 2.6 1,497,000 5.7 275,000 

Medean Inferred 370,000 2.6 961,000 4.1 127,000 

Medean Total 370,000 2.6 961,000 4.1 127,000 

Total 945,000 2.6 2,459,000 5.1 402,000 

Table 1: MRE Summary Table; 2026 Kriged Model, reported at 2.0 g/t cutoff. 
NB.  All resources are reported depleted for mining voids. 

 

 

Figure 4: Oblique view of the Lincoln Comet and Medean Resource envelopes viewed from south east and 
slightly above horizon. Old Lincoln- Wildman-Mahoney workings shown in blue to left, and Keystone working 
to the right.1 
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Figure 5: Oblique view of the Lincoln Comet Resource envelopes viewed from north east and slightly above 
horizon. Stringbean Alley Decline and associated development shown in blue. Respective lodes are annotated, 
with lodes 300-700,and higher masked by main zones.1 

 

 

Figure 6: JORC Resource of the Lincoln Gold Project at various cut-off grades - Corporate 
Presentation May 2026.5 

Importantly, the Maiden JORC MRE represents a fraction of the Project’s full potential. The 
JORC MRE was achieved from only 2km of HAR’s 6km of wholly-owned strike on the Mother 
Lode Gold Belt, and does not include the potential conversion of the South Spring Hill 
Exploration Target (Figure 7). 
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Figure 7: Figure: Unscaled oblique view of the Medean and the Lincoln-Comet mineralisation wireframes, with 
the South Spring Hill Exploration target and Keystone workings in the foreground left.5 

 

EXPLORATION UPSIDE 

During the Quarter, Haranga also outlined how its 6km unique mineral rights and 
permitting position within the historically prolific Mother Lode Belt could provide multiple 
pathways to build a high-grade and multi-million-ounce gold inventory: 

1: Areas with 
known gold 

mineralisation 

2: Exploration 
Targets 

(Targeted for delivery 
during H2 CY26) 

3: Repetitions at Depth 
(Further drill-testing 
 targeted for July) 

4: Mother Lode 
Belt Consolidation 

Mining ceased 
during WWII as 
manpower was 
redirected to the 
war effort, leaving 
behind significant 
known gold within 
historical shafts. 
 
 

• Conversion of South 
Spring Hill to JORC 
Compliant Resource. 

• Systematic 
assessment of 
Exploration Target 
definition 
opportunities, 
including at Old 
Lincoln, Wildman-
Mahoney, and 
Keystone Deeps. 

• Following up on 
previously intersected 
gold mineralisation 
~150m below the 
decline 

• High-grade gold 
mineralisation is known 
to repeat across SW 
plunging corridors, 
extending as far as 
~2,000m below 
surface. 

Haranga’s strong 
permitting position 
provides a platform 
to consolidate 
stranded assets 
along strike in the 
Mother Lode Belt. 

Table 2 – Overview of opportunities to grow maiden JORC Resource.1 

Cautionary Statement: The potential quantity and grade mentioned above are conceptual in nature, as there has been 
insufficient exploration to estimate a Mineral Resource and it is uncertain if further exploration will result in the estimation 
of a Mineral Resource. 

• Further surface and/or underground diamond drilling, subject to access being secured, is planned within the next two 
years. 

• The Exploration Target sits within a package of owned and leased mineral claims which form the Lincoln Gold Project, 
which has both underground accesses, a conditional use permit that allows production of gold, and a mill circuit which 
produced gold as recently as 2022. 



ASX RELEASE | 31 JULY 2026 
 

 Page 7 of 29 
 
 

 
Figure 8 – Outline of 4 potential resource growth opportunities at Lincoln.5 

RAPID RESTART 

On 25 May 2026,1 Haranga announced Rapid Restart studies would commence, which 
would assess the key workstreams required to support potential near-term production, 
including mining, processing and tailings management. 

The new Lincoln-Comet Resource will be assessed for its suitability for mining inventory, 
with outcomes feeding into various mining decisions; including: 

• Selecting an appropriate mining method for the narrow vein system. 

• Understanding the operation’s ability to sustainably deliver ~315 ktpa. 
• Defining the development approach required to access and grow the resource. 

• Identifying key risks, trade-offs and decision points. 

Once complete, this would feed into a Mine Design, Scheduling and a Restart plan. 
The Company will also run in parallel a review of the Milling strategy whereby the Company 
intends to: 

• Audit the current plant 
• Identify items for replacement or upgrade 
• Providing indicative costs to start-up 

• Assess the likelihood of achieving safe, efficient, steady-state production. 

A supportive factor of the Rapid Restart plan is the immediate access to high-grade gold 
resources at the Lincoln Gold Project through the existing The String Bean Alley 
underground decline. (Figure 9). 
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Figure 9: Long section, illustrating the location of the String Bean Alley Decline relative to the Maiden JORC 
Resource at Lincoln, and grade contours. Black dots represent drill hole pierce points.5 

PHASE ONE DRILLING – ASSAY RESULTS 

On 4 May 20266 and 15 May 2026,7 the Company announced the results from the completed 
3,237.2m HQ diamond drilling programme (Table 3 & 4). The results directly supported the 
delivery of the Project’s Maiden JORC Resource. The programme represented the first 
underground diamond drilling at Lincoln-Comet in over 12 years and marked a significant 
step in the next phase of its development trajectory.1 

Hole Intercept Includes High-Grade Interval 

DDH0278 4.8m @ 25.40 g/t Au from 36.4m 2.4m @ 48.84 g/t Au from 37.7m 

DDH0274 2.4m @ 38.01 g/t Au from 26.3m 1.0m @ 63.8 g/t Au from 27m 

AND 3.0m @ 15.35 g/t Au from 56m 1.0m @ 40.6 g/t Au from 56m 

DDH0279 9.2m @ 9.58 g/t Au from 1m 0.6m @ 69.1 g/t Au from 6.15m 

AND 3.1m @ 16.32 g/t Au from 29m 1.2m @ 31.7 g/t Au from 30.9m 

DDH0285 4.5m @ 18.74 g/t Au from 0m 2.6m @ 31.2 g/t Au from 0m 

DDH0267 3.1m @ 8.84 g/t Au from 6.2m  

AND 5.9m @ 13.13 g/t Au from 37.3m 1.9m @ 29.1 g/t Au from 41.3m 

AND 5.0m @ 3.48 g/t Au from 64.5m 0.5m @ 9.61 g/t Au from 69.0m 

DDH0286 2.5m @ 29.94 g/t Au from 0m 1.2m @ 59.0 g/t Au from 0m 

DDH0269A 9.1m @ 5.66 g/t Au from 19m 1.9m @ 10.91 g/t Au from 23.3m 

DDH0269 4.0m @ 9.30 g/t Au from 0.5m 0.5m @ 61.4 g/t Au from 0.5m 

DDH0277 6.5m @ 4.91 g/t Au from 51.6m 2.75m @ 8.1 g/t Au from 54.45m 

DDH0265 6.0m @ 3.55 g/t Au from 7.0m 2.35m @ 6.5 g/t Au from 7.0m 

DDH0287 1.8m @ 11.10 g/t Au from 1.6m  
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DDH0256 6.0m @ 3.24 g/t Au from 53.7m  

DDH0264 4.3m @ 4.23 g/t Au from 13.1m  

DDH0282 6.3m @ 2.76 g/t Au from 3.0m  

AND 5.2m @ 2.38 g/t Au from 15.8m  

DDH0276* 3.3m @ 4.68 g/t Au from 92.7m  

DDH0258 6.7m @ 1.77 g/t Au from 46.8m  

DDH0291 2.6m @ 4.23 g/t Au from 3.0m  

DDH0275 2.1m @ 5.12 g/t Au from 68.6m  

Table 3: Results of Phase 1 drilling programme at Lincoln from XC3 – XC8.6 

Hole Intercept 

DDH0289 6.4m @ 1.41 g/t Au from 6m 

AND 3.6m @ 1.62 g/t Au from 15.3m 

AND 3.6m @ 6.65 g/t Au from 21.6m 

AND 2.5m @ 13.44 g/t Au from 29.6m 

AND 3.2m @ 1.78 g/t Au from 38.8m 

AND 5.0m @ 2.22 g/t Au from 47.6m 

AND 1.8m @ 3.69 g/t Au from 54.9m 

DDH0290 0.4m @ 84.7 g/t Au from 5.5m 

AND 8.9m @ 3.86 g/t Au from 19.3m 

DDH0292 0.4m @ 26.9 g/t Au from 3.9m 

AND 0.45m @ 45.9 g/t Au from 10.7m 

DDH0293 2.7m @ 1.4 g/t Au from 21.3m 

Table 4: Remaining results of Phase 1 drilling programme at Lincoln from XC8.7 
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Figure 10: Schematic Summary plan of significant downhole gold results from 2025/26 Phase One drilling. 

Previous significant drill results reported to the same criteria are labelled in lighter yellow boxes. Section Lines 

for Figures 3 and 4 are highlighted. Plan Coordinates are local truncated surface grid.7 
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Figure 11: Schematic Cross Section from XC5 drilling of significant downhole gold results from 2025/26 Phase 

One drilling. Previous significant drill results reported to the same criteria are labelled in lighter yellow boxes.7 
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Figure 12: Schematic Cross Section from XC7 drilling of significant downhole gold results from 2025/26 Phase 
One drilling. Previous significant drill results reported to the same criteria are labelled in lighter yellow boxes. The 
alteration package intersected at the base of DDH0280 is considered indicative of a potential repetition of the 

mineralised package above.7 
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PHASE ONE DRILLING - REPETITION AT DEPTH7 

A key component of the Company’s resource growth strategy is to target potential 
repetitions of mineralisation at depth. Mineralisation observed along the Mother Lode Gold 
Belt is known to extend to depths as great as 2,000m.3  

To test this potential, two deep holes, DDH0280 (191.0m) and DDH0281 (328.5m) drilled 
from XC7 were designed to intersect possible repetitions of veining at depth, below the 
known mineralised system at the Comet portion of the resource. 

Both DDH0280 and DDH0281 encountered zones of alteration, silicification, veining and 
sulfide mineralisation at depths greater than 150m below the current decline, with 
observations and results outlined below: 

• DDH0280: A main zone of interest was noted from 160-176.6m, within a wider 34m 
zone of alteration and veining from 152.6-186.1m downhole- returned a value 
2.2m @ 1.2 g/t Au from 172.1m. 

• DDH0281: A main zone of interest was noted from 144.5- 155.4m, within a wider 
20m zone of alteration and veining from 144.5-164m downhole -returned a value 
of 2.2m @1.38 g/t Au from 149.4m. 

The two zones are considered independent of each other and sit within the overall 
subvertical fabric of expected extensions or repetitions to mineralisation below the Comet 
section of the mineral resource. The results support the interpretation that the Lincoln-
Comet system remains open and mineralised at depth, providing geological vectors for 
follow-up drill targeting of potential higher-grade repetition lodes at depth. 

DEWATERING OF THE DECLINE 

During and following the end of the Quarter, dewatering of the Project’s 900m-long 
Stringbean Alley Decline continued across sequential crosscuts at the maximum permitted 
rate. As of the date of this report, the Company is currently dewatering XC11. (Figure 13). 
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Figure 13: XC11, picture taken on Monday 27th July 2026. 
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Ibel South Gold Project (100% Interest) 

The Ibel South Gold Project is located southwest of Kedougou and is within easy access 
from Haranga’s Saraya camp. The permit covers part of the Birimian Belt that further north 
hosts Resolute’s (ASX:RSG) Mako Gold Mine and along strike of the lithology that further to 
the NNE hosts the Massawa and Sabodala Gold Mines, all of which are in operation (Figure 
13).  

Ibel South is a 100% Haranga owned permit for gold exploration. Previous results from 
termite mound sampling outlined a number of zones anomalous for gold (Figure 14).8 

Figure 14: Ibel South location in relation to Haranga’s projects and regional gold occurrences. 
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Figure 15: Gold concentrations in samples of termite mounds taken by Haranga field teams in Q1 
of 2023. The results confirmed and outlined in more detail the previously known gold anomaly. Gold 
concentrations of up to 643 ppb were detected.8 

PHASE 3 RC DRILLING PROGRAMME 

During the Quarter, on 1 April 2026,9  the Company announced that a Phase 3, ~4,000m 
Reverse Circulation (RC) drilling program was scheduled to commence in early April. The 
programme subsequently commenced on 17 April 2026 (Figure 16).10    The Phase 3 
programme delivered the Company's first RC assay results at Ibel South, confirming two 
high-grade shoots and identifying three new growth vectors. 
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Figure 16: First RC metre drilled for the Phase 3 drilling campaign at the Ibel South Gold Project, 
Senegal.10 

RC DRILLING PROGRAMME COMPLETION & OBSERVATIONS 

On 29 May 2026,11 Haranga advised that a total of 3,244 metres of RC drilling had been 
completed across 19 holes, testing 11 drill lines (Line 3 to Line 15, refer to Figure 17). The 
programme provided extensive lateral coverage across the prospect and along strike of 
the central anomalous corridor previously defined by surface geochemistry. Drillhole 
depths range from 58 metres to 306 metres. Holes were drilled at dips of –60° along two 
complementary azimuths (315° and 135°), in order to optimise intersection of the dominant 
060°–070°-trending lithological corridor and of the secondary N-S to 010° brittle structures 
identified during the campaign. 

The programme tested a series of priority targets distributed across the central, 
northwestern and southern portions of the prospect, including local follow-up of the most 
extensive alteration and structural corridor encountered during the campaign. 
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Figure 17: Plan view of the completed RC drillhole pattern at Ibel South showing the 19 holes drilled across 
Line 3 to Line 15.11 

The Company noted that systematic geological logging of the RC chips has identified 
significant intervals of hydrothermally altered, brecciated and/or pyrite-bearing greywacke 
in 10 of the 19 drillholes.  

Following the end of the Quarter, on 13 July 2026,12 Haranga reported assay results from 
the completed RC drilling programme (Table 5, Figure 18). A total of 864 one-metre 
samples were selected from the most intensely altered intervals identified during 
systematic geological logging of the RC chips, and were dispatched to MSA Labs (Bamako, 
Mali) for non-destructive Photon Assay analysis. The remaining intervals along the 3,244 m 
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of drill holes, which were visually identified during logging as showing no significant 
hydrothermal alteration, were not prioritised for analysis and thus were not announced. 

The results supported the following findings:12 

• 26-IBS-RC0001: 14m at 7.29 g/t Au from 23m, including 1m at 17.10 g/t Au. The 

result directly confirms the previously reported spectacular AC intercept 25-IBS-AC-

008 20m @ 6.0g/t Au from 12m, including 4m at 14.1g/t Au, at the north shoot 

located at TMS Anomaly 3.2 

• 26-IBS-RC0005: 12m at 5.24 g/t Au from 33m, including 1m at 23.29 g/t Au, the 

highest-grade result of the RC programme. The result confirms and extends at 

depth the south shoot defined by previous drilling 25-IBS-AC-016 (12m @ 6.12g/t 

Au from 42m, including 7m @ 10.05g/t Au (hole ended in mineralisation) and 25-

IBS-AC-017 (7m at 9.06 g/t Au from 7m). 

• 26-IBS-RC0018: 11m at 1.78 g/t Au from 69m, including 1m at 5.12 g/t Au, with 

brecciated and partially gossanous quartz vein-hosted mineralisation 

documented in a transition zone where partially saprolitised material alternates with 

fresh bedrock. 

• 26-IBS-RC0014: The satellite southwest target associated with 25-IBS-AC-033 

(previously returned 1m at 28.93g/t Au from 23m) was tested by RC0014. No 

significant mineralisation was intersected in the direction tested, and the source of 

the high-grade surface result remains to be resolved by future work. 

Further, the results supported the view that the gold-bearing system remains open along 
strike and at depth, given the following factors: 

#1: Results at Depth  

• 26-IBS-RC0003: 1m at 2.14 g/t Au at 173m down-hole (~150m vertical), 

representing isolated low-grade gold intersections reported at significant depth. 

• 26-IBS-RC0017: 1m @ 0.93 g/t Au at 279m down-hole (~240 m vertical).  

#2: NE Corridor 

• 26-IBS-RC0013: 7m @ 1.23g/t Au from 76m, including 1m at 4.85g/t Au, 

extending the defined N10-15°E corridor to the northeast. The corridor remains 

open beyond RC0013 as the principal untested extension area. 

#3: Broader Fertile Alteration Corridor 

• RC drilling has defined a broad alteration corridor carrying anomalous gold values, 

typically 50–200 ppb Au, distributed along strongly altered, quartz-veined and 

pyrite-bearing structures. 

• Surface geochemistry and structural mapping indicate that these structures and 

associated gold anomalism extend up to approximately 2km south of the drilled 

prospect area, materially increasing the footprint of the mineralised system to be 

tested. 
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Table 5: Significant gold intersections from the Phase 3 RC drilling programme at Ibel South, at a 0.2 g/t Au 
cutoff with a maximum of 2 m of consecutive internal dilution. All depths are downhole; true widths are not 
known (refer to the JORC Code 2012 Table 1 issued separately). All assays performed by MSA Labs (Bamako, 
Mali) using non-destructive Photon Assay (Chrysos PhotonAssay™). One additional isolated 1 m result of 0.93 
g/t Au was returned at 279 m downhole in hole 26-IBS-RC0017 (~240 m vertical depth); this result does not 
form a composite at the 0.2 g/t Au cutoff, but is reported here for completeness in view of its depth.12 

 

Figure 18 — Plan view of combined Phase 1-2 Aircore and Phase 3 RC gold intercepts (0.2 g/t Au cutoff); symbol 
size scaled to grade-thickness (GxT, g/t·m), colour scaled to gold grade.12 

In addition, Haranga advised that The Ibel South permit renewal application has been 
lodged with the Senegalese authorities.  

During the permit renewal process, a further detailed assessment of all geological data and 
a follow-up drill plan targeting the open northeast extension of the corridor, the untested 
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down-plunge positions of the high-grade shoots, and the southern extension of the 
alteration corridor, will be undertaken. 

Corporate 

Independent Technical Non-Executive Director Appointment 

On 18 May 2026,13 Haranga announced the appointment of Scott Jackson as an 
Independent Technical Non-Executive Director. Scott is a highly experienced mining 
industry leader with over 30 years in the sector. Scott recently completed 11 years with 
Anglo American, in which time he held four different Vice President (VP) level roles. Initially 
as VP for Mineral Resources and Reserves, Scott led Anglo American's resource estimation, 
reserve development and public reporting of Mineral Resources and Ore Reserves. This 
included the public reporting of up to 60 assets in a given year, as well as the transformation 
of Anglo American's resource estimation through early adoption of scripted environments 
and machine learning to materially impact timelines and decision making. As Head of 
Advanced Projects, Scott led several resource development drilling projects including one 
on the Platreef in South Africa which peaked at 38 drill rigs and safe delivery of 180km of 
diamond drill core per annum. As Head of Mining Geoscience, Scott was responsible for 
leading a central team to drive excellence in mining geoscience ensuring value based 
decisions were made to define ore vs waste and help operations meet guidance. Aside 
from technical achievements, importantly, Scott was responsible for continued growth and 
mentoring of a strong team of geoscientists, helping them become great leaders in their 
chosen field. 

The appointment of Scott significantly strengthens the Board’s technical capability and 
provides valuable expertise as the Company advances its strategic and development 
objectives. 

General Meeting 

On 28 May 2026,14 Haranga advised that all resolutions put to shareholders at its Annual 
General Meeting were passed by poll. 

Proposed Change of Company Name 

During the Quarter, the Company advised that Shareholders approved the proposed 
change of the Company’s name to American West Gold Ltd. The Company continued work 
with branding and marketing during the quarter.  

Summary of Expenditure  

At 30 June 2026, Haranga and its subsidiaries held $6.31m in cash reserves. Further details 
can be found in the Appendix 5B released with this announcement. 

Of the total expenditure of the Company during the quarter, $2.11m of the Company’s 
expenditure was on activities related to the exploration and development of the current 
projects as detailed in the Cashflow Report (5B) appended to this report. The Company did 
not incur any expenditure related to mining, production and development activities during 
the Quarter.  

Payments totalling approximately $121k were paid to the Directors for fees relating to the 
present Quarter (section 6.1 of the accompanying 5B). 
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Tenement Table: ASX Listing Rule 5.3.3 

Mining tenement interests held at the end of the quarter and their location  

Tenement reference  
location 

Nature Status Interest Target interest 

PR 02208, Senegal JV Granted 70% 

Haranga has acquired 70% 
interest from Mandinga 
Resources who own 100% of 
the Saraya project.  The 
Vendor has a 30% free carry to 
PFS.  After PFS the Vendor will 
have to contribute to cost or 
dilute to royalty. 

Ibel South – No.10378 
– Senegal  Direct 

 
Granted  100% 

  
Ibel South – No.10378 – 
Senegal  

Lincoln Comet Gold 
Project - Refer to Table 
6 and Figure A1 

Direct Granted 100% 
Refer to Table 6 and Figure 
A1 

 
Mining tenement interests relinquished during the quarter and their location 
Nil 
 

The mining tenement interests acquired during the quarter and their location 
Nil
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Table 6: Lincoln Comet Gold Project Properties (refer Figure A1)3 

Parcel Number Location Mine Mineral 
Rights 

Size 
(Acres) 

008-230-018-
522 

Bunker Hill Cemetery Area Bunker Hill Leased 6.62 

008-230-020-
522 

Bunker Hill Mill Site, Mayflower (N por.), 
Nevada (W por.) 

Bunker Hill Leased 12.26 

008-230-023-
502 

Mayflower (S por.), Nevada (E por., S por.), 
Bunker Hill, Last Chance 

Bunker Hill Leased 17.5 

008-250-020-
502 

East Amador (S por.), Great Eastern (S por.) 
Original 
Amador 

Leased 8 

008-250-021-
502 

East Amador (N por.), Great Eastern (N por.) 
Original 
Amador 

Leased 8.35 

008-250-047-
502 

Eclipse Extension (NE por.), Original Amador 
(W por.?) [School Street area] 

Original 
Amador 

Leased 8 

008-260-024-
502 

Keystone Gold, Spring Hill & Geneva, por. East 
Keystone 

Keystone Leased 58.62 

008-260-027-
501 

S.por. Spring Hill & Geneva, East Keystone, 
South Spring Hill 

Keystone  27.62 

008-260-030-
502 

SpPor. Spring Hill & Geneva, East Keystone, 
South Spring Hill 

Keystone Leased 20.96 

008-260-038-
502 

Niagara (S por.) Keystone Leased 56.52 

008-260-048-
502 

Niagara (N por.) 
Original 
Amador 

Leased 15.25 

008-287-008-
502 

Eclipse Extension (E por.), Original Amador (W 
por.?) [School Street area] 

Original 
Amador 

Leased 30.74 

008-310-017-
502 

Located in Keystone Gold Keystone Leased 1 

008-310-022-
502 

Eclipse or Keystone por.? [Hotel Alley] 
Original 
Amador 

Leased 1.65 

008-322-013-
502 

Great Eastern (S por.), Niagara (NE por.), El 
Dorado (N por.) 

Original 
Amador 

Leased 2.35 

015-210-010-
000 

South Keystone (portion) Keystone  3.38 

015-210-017-
000 

Keystone, South Spring Hill (S por.), Medean, 
Herbertville (Talisman) 

Keystone Leased 20.86 

015-210-023-
000 

Parking Lot/ Ronald Little Field Keystone Owned 1.63 

015-210-042-
501 

Medean Keystone Leased 148.39 

015-210-043-
501 

Herbertville, Talisman Keystone Leased 50.18 

015-210-044-
501 

South Spring Hill Keystone Leased 25.38 

018-010-001-
502 

Lincoln Lincoln Owned 17.9 

018-010-002-
502 

Lincoln Lincoln Owned 20.11 

018-010-003-
502 

Lincoln Lincoln Owned 16.11 

018-010-004-
502 

Mill Road Lincoln Owned 16.99 
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Parcel Number Location Mine Mineral 
Rights 

Size 
(Acres) 

018-010-005-
502 

Mill Road 
Central 
Eureka 

Leased 9.08 

018-010-006-
502 

Mahoney, Wildman Lincoln Owned 9.09 

018-010-007-
502 

Emerson Lincoln Owned 0.2 

018-010-008-
502 

Emerson/Wildman East Lincoln Owned 8.13 

018-010-011-
502 

Maxwell, Railroad 
Central 
Eureka 

Leased 3.61 

018-010-014-
502 

West part of Eureka 
Central 
Eureka 

Leased 1.78 

018-133-009-
000 

Sutter Creek Grammar School Lincoln Owned 20.43 

018-270-010-
502 

Amador Gold 
Central 
Eureka 

Leased 1.8 

018-270-011-
502 

Alpha 
Central 
Eureka 

Leased 4.14 

018-270-012-
000 

Amador Gold 
Central 
Eureka 

Leased 3.02 

018-270-013-
000 

Alpha 
Central 
Eureka 

Leased 1.82 

040-010-003-
000 

Sutter Gold Mine/South Herbertville Sutter Gold Owned 0.86 

040-010-007-
000 

Wabash Wabash Owned 46.68 

040-010-008-
000 

North Star North Star Owned 34.42 

040-010-012-
000 

Comet Comet Leased 4.04 

040-010-013-
000 

Golden Eagle, Triumph Golden Eagle Leased 13.19 

040-010-018-
501 

From Sales Doc Exhibit A  Lincoln Qtz Mine Lot 
42 

  16.71 

040-010-018-
502 

Lincoln Lincoln Owned 7.42 

040-010-019-
502 

Stewart Lincoln Owned 5.7 

040-020-002-
000 

13455 Amador Road (old office location) Lincoln Owned 4.5 

040-020-007-
501 

13449 Amador Rd (mine house), 95685  Lincoln Leased 5.05 

040-030-048-
502 

Summit 
Central 
Eureka 

Leased  

040-030-087-
501 

Surface Fill Unit NA Leased  

040-010-018-
501 

Lincoln Qtz Mine Lot 42  Leased 16.71 
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Figure A1: Lincoln Comet Tenements (Table 6)3 

 

Mining tenement interests under application during the quarter and their location 

Nil  
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This ASX announcement has been authorised for release by the Board of Haranga 
Resources Limited. 

FOR FURTHER INFORMATION PLEASE CONTACT: 

MICHAEL DAVY   
Chairman    

HARANGA RESOURCES LIMITED  

E: info@haranga.com.au       

Competent Person's and Compliance Statement  

The information in this announcement that is footnoted below (1-12) relates to exploration 

results and mineral resources that have been released previously on the ASX. The Company 

confirms that it is not aware of any new information or data that materially affects the 

information included in the original market announcements and that, in the case of mineral 

resources estimates, all material assumptions and technical parameters underpinning the 

estimates continue to apply and have not materially changed. The Company confirms that 

the form and context in which the Competent Person’s finding is presented have not been 

materially modified from the original market announcements. 

Lincoln - Mineral Resource1 

The Company confirms it is not aware of any new information or data that materially affects 
the information included in the Mineral Resource estimate and all material assumptions and 
technical parameters underpinning the estimate continue to apply and have not materially 
changed when referring to its resource announcement made on 25 May 20261. The 
Company confirms that the form and context in which the Competent Person’s finding is 
presented have not been materially modified from the original market announcements.  

Lincoln - Mineral Resource Estimate  
The resource as reported at 25 May 2026 is as follows:  

Area Classification Volume  
(m³) 

Density 
(g/cm³)   

Tonnage Grade 
(g/t Au) 

Ounce 
Au 

Lincoln-Comet Indicated 165,000 2.6 429,000 6.6 91,000 

Lincoln-Comet Inferred 410,000 2.6 1,068,000 5.4 184,000 

Lincoln-Comet Total 575,000 2.6 1,497,000 5.7 275,000 

Medean Inferred 370,000 2.6 961,000 4.1 127,000 

Medean Total 370,000 2.6 961,000 4.1 127,000 

Total 945,000 2.6 2,459,000 5.1 402,000 

Table 1: Lincoln Gold Project  MRE1 Summary Table; 2026 Kriged Model, reported at 2.0 g/t cutoff. 
NB. All resources are reported depleted for mining voids. 
 

Saraya - Mineral Resource2 

The Company confirms it is not aware of any new information or data that materially affects 
the information included in the Mineral Resource estimate and all material assumptions and 
technical parameters underpinning the estimate continue to apply and have not materially 
changed when referring to its resource announcement made on 27 August 20241. The 
Company confirms that the form and context in which the Competent Person’s finding is 
presented have not been materially modified from the original market announcements.  

 

mailto:info@haranga.com.au
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Saraya - Mineral Resource Estimate  
The resource as reported at 27 August 2024 is as follows:  

Classification  Tonnage Grade Contained eU3O8 

Mt eU3O8 ppm Mlbs Tonnes 

Indicated 4.1 740 6.7 3,038 

Inferred  10.4 475 10.9 4,946 

Total 14.5 550 17.6 7,984 
Table 7: Saraya Mineral Resource Estimate2 – 250ppm cutoff, Indicator Kriging 

 

ASX Announcements referenced to directly, or in the commentary of this quarterly 
activities release. 

1. Mineral Resource Estimate results taken from the report titled “Lincoln delivers 402koz @ 

5.1g/t Gold Maiden JORC Resource” released on the ASX on 25th May 2026 and available 

to view on https://haranga.com/investors/asx-announcements/ 

2. Mineral Resource Estimate results taken from the report titled “Saraya Uranium Mineral 

Resource Approaches 20 Mlb eU3O8” released on the ASX on 27th of August 2024 and 

available to view on https://haranga.com/investors/asx-announcements/ 

3. Information regarding the Lincoln Gold Project taken from the report titled “Lincoln 

Permitting Presentation” released on the ASX on 23rd of September 2025 and available to 

view on https://haranga.com/investors/asx-announcements/ 

4. Information relating to the proposed purchase of the Lincoln Gold Project taken from the 

report titled “Haranga Secures Richest Section of Historic Mother Lode” released on the 

ASX on 25th of March 2025 and available to view on https://haranga.com/investors/asx-

announcements/ 

5. Information relating to the Lincoln Gold Project taken from the report titled “Lincoln Gold 

Project - Maiden JORC Resource Presentation” released on the ASX on 25th May 2026 and 

available to view on https://haranga.com/investors/asx-announcements/ 

6. Information relating to the Lincoln Gold Project taken from the report titled “High Grade 

Mineralised Repetitions Confirmed ” released on the ASX on 4th May 2026 and available to 

view on https://haranga.com/investors/asx-announcements/ 

7. Information relating to the Lincoln Gold Project taken from the report titled “Final Assays 

Pave way to Maiden JORC Resource at Lincoln” released on the ASX on 15th May 2026 and 

available to view on https://haranga.com/investors/asx-announcements/ 

8. Information regarding the Ibel South Gold Project taken from the report titled 

“Geochemical survey yields walk-up drill targets” released on the ASX on 3rd of July 2023 

and available to view on https://haranga.com/investors/asx-announcements/ 

9. Information regarding the Ibel South Gold Project taken from the report titled “4000m 

Drilling to Test Depth Extensions of High-Grade Gold” released on the ASX on 1st of April 

2026 and available to view on https://haranga.com/investors/asx-announcements/ 

10. Information regarding the Ibel South Gold Project taken from the report titled “RC Drill Rig 

Spinning at High-Grade Gold Project” released on the ASX on 17th April 2026 and 

available to view on https://haranga.com/investors/asx-announcements/ 

11. Information regarding the Ibel South Gold Project taken from the report titled “Extensive 

alteration & pyrite mineralisation intersected” released on the ASX on 29th May 2026 and 

available to view on https://haranga.com/investors/asx-announcements/ 

12. Information regarding the Ibel South Gold Project taken from the report titled “Shallow 

High-Grade Gold Confirmed in Mineralised Corridor” released on the ASX on 13th July 

2026 and available to view on https://haranga.com/investors/asx-announcements/ 

13. Information regarding the Board Appointment taken from the report titled “Board 

Appointment Strengthens Technical Expertise” released on the ASX on 18th May 2026 and 

available to view on https://haranga.com/investors/asx-announcements/ 

https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
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14. Information regarding the General Meeting taken from the report titled “Results of Annual 

General Meeting” released on the ASX on 28th May 2026 and available to view on 

https://haranga.com/investors/asx-announcements/ 

Disclaimer  
 
Forward-looking statements are statements that are not historical facts. Words such as 
“expect(s)”, “feel(s)”, “believe(s)”, “will”, “may”, “anticipate(s)”, “potential(s)”and similar 
expressions are intended to identify forward-looking statements. These statements include, 
but are not limited to statements regarding future production, resources or reserves and 
exploration results. All of such statements are subject to certain risks and uncertainties, 
many of which are difficult to predict and generally beyond the control of the Company, 
that could cause actual results to differ materially from those expressed in, or implied or 
projected by, the forward-looking information and statements. These risks and 
uncertainties include, but are not limited to: (i) those relating to the interpretation of drill 
results, the geology, grade and continuity of mineral deposits and conclusions of economic 
evaluations, (ii) risks relating to possible variations in reserves, grade, planned mining 
dilution and ore loss, or recovery rates and changes in project parameters as plans continue 
to be refined, (iii) the potential for delays in exploration or development activities or the 
completion of feasibility studies, (iv) risks related to commodity price and foreign exchange 
rate fluctuations, (v) risks related to failure to obtain adequate financing on a timely basis 
and on acceptable terms or delays in obtaining governmental approvals or in the 
completion of development or construction activities, and (vi) other risks and uncertainties 
related to the Company’s prospects, properties and business strategy. Investors are 
cautioned not to place undue reliance on these forward-looking statements that speak only 
as of the date hereof, and the Company does not undertake any obligation to revise and 
disseminate forward-looking statements to reflect events or circumstances after the date 
hereof, or to reflect the occurrence of or non-occurrence of any events. 
 

About Haranga Resources 

Haranga Resources is a gold exploration and development company with assets across 
California’s legendary Mother Lode Gold Belt and Senegal’s Kéniéba Inlier. In California, the 
Company has recently defined its maiden mineral resource of 2.46Mt @ 5.1 g/t Au for 
402koz, at its high-grade Lincoln Gold Project, which benefits from significant existing 
infrastructure and is fully permitted for mining.  

In Senegal, Haranga holds the highly prospective Ibel South Gold Project, which has 
returned high-grade near-surface gold mineralisation from drilling. In addition, Haranga 
holds the Saraya Uranium Project, previously owned by Uranium giant Orano (previously 
Areva) and which has in excess of 65,000m of historical drilling and a defined mineral 
resource of 14.5Mt @ 550ppm eU3O8 for 17.6 Mlbs contained eU3O8 Indicated and 
Inferred. 

Haranga’s collective expertise includes considerable experience running ASX-listed 
companies and financing, operating and developing mining and exploration projects in 
Africa, Australia, and other parts of the world. 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

HARANGA RESOURCES LIMITED (HAR) 

ABN  Quarter ended (“current quarter”) 

83 141 128 841  30 June 2026 

 

Consolidated statement of cash flows Current 
quarter 
$A’000 

Year to date 
(6 months) 

$A’000 

1. Cash flows from operating activities 

  1.1 Receipts from customers 

1.2 Payments for 

      (2,114)                    (4,100)               (a) exploration & evaluation  

 (b) development - - 

 (c) production              -                 -    

 (d) staff costs         (107)         (196) 

 (e) administration and corporate costs         (336)         (707) 

1.3 Dividends received (see note 3)              -                 -    

1.4 Interest received 93 128 

1.5 Interest and other costs of finance paid -    (1)    

1.6 Income taxes paid              -                 -    

1.7 Government grants and tax incentives              -                 -    

1.8 Other  - - 

1.9 Net cash from / (used in) operating activities (2,464) (4,876) 

 

2. Cash flows from investing activities 

- - 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment (163) (525) 

 (d) exploration & evaluation  - - 

 (e) investments - - 

 (f) other non-current assets - - 
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Consolidated statement of cash flows Current 
quarter 
$A’000 

Year to date 
(6 months) 

$A’000 

2.2 Proceeds from the disposal of: 

- -  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing activities (163) (525) 

 

3. Cash flows from financing activities 

- - 
3.1 Proceeds from issues of equity securities (excluding 

convertible debt securities) 

3.2 Proceeds from issue of convertible debt securities - - 

3.3 Proceeds from exercise of options 41 235 

3.4 Transaction costs related to issues of equity securities 
or convertible debt securities - (8) 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings (422) (901) 

3.7 Transaction costs related to loans and borrowings - - 

3.8 Dividends paid - - 

3.9 Funds raised shares to be issued  - - 

3.10 Net cash from / (used in) financing activities (381) (674) 

 

4. Net increase / (decrease) in cash and cash 
equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of period 9,305 12,386 

4.2 Net cash from / (used in) operating activities (item 1.9 
above) (2,464) (4,876) 

4.3 Net cash from / (used in) investing activities (item 2.6 
above) (163) (525) 

4.4 Net cash from / (used in) financing activities (item 3.10 
above) (381) (674) 

4.5 Effect of movement in exchange rates on cash held 14 - 

4.6 Cash and cash equivalents at end of period 6,311 6,311 
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5. Reconciliation of cash and cash equivalents 
at the end of the quarter (as shown in the consolidated 
statement of cash flows) to the related items in the 
accounts 

Current 
quarter 
$A’000 

Previous 
quarter 
$A’000 

5.1 Bank balances 6,311 9,305 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of quarter 
(should equal item 4.6 above) (*) 

6,311 9,305 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 (121) 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 - 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 

 

Payment for executive director salary relating to previous and current quarters, payment for non-executive director fees.    

 

7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (unrelated party loan) - - 

7.4 Total financing facilities - - 

   

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing facilities 
have been entered into or are proposed to be entered into after quarter end, include a note 
providing details of those facilities as well. 
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8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (2,464) 

8.2 (Payments for exploration & evaluation classified as investing activities) 
(item 2.1(d)) 

- 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (2,464) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 6,311 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 6,311 

   

8.7 Estimated quarters of funding available (item 8.6 divided by item 8.3) 2.56 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 N/A 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 N/A  

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 N/A  

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 
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Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

Date: 31 July 2026 

 

Authorised by: The Board of Haranga Resources Limited  

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 
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