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Dear Sir/ Madaim,

NEW DRILLING RESULTS - KALKAROO PROSPECT
{EL 2720 - Havilah 100%)

Kalkaroo - Copper, Gold, Melybdenum

Havilah is pleased 1o release further encouraging assay results for an additional two holes at the
Kalkaroo copper-gold prospect, that were completed immediately following an enforced break in
drilling owing to heavy rains in early October. These two holes confirm mineralisation along a
further 200 metres of strike, with results as follows :

Hole ID From To Metres Cu % Ay {gms/t) Mo ppm
KKRCO023 150 195 45 0.70 0.50

and 174 204 30 500
KKRC024 123 153 30 142 il

within 123 165 42 1.1

and 165 153 48 10

Drillhole KKRC023 was dritled on the same section line as two previously reported holes, namely :
KKRCG21 which returned 87 metres of 1.0 % Cu and .32 g/ gold {( and 21 m of 407 ppm Me)
KKRCG22 which returned 42 metres of 1.37% Cu, 1.66 g/t Au and 166 ppm Me and together

these three holes confirm ore grade maneralisation over at least 166G metres down dip.

Drilling to date has now demonstrated ore grade copper - gold mineralisation on cight section
lines over a strike length of roughly 850 metres, continuing o condfirm Havilah's 3D

nunerafisation modei at Kalkaroo. Drilling s planned to continte at Kalkaroo untsl the Christmas

break and results will be released progressively as they come to hand.

Curnamona Energy - Uran ium

Havilah continues fo progress its nramum exploration initiative and plans to have a prospectus
prepared for an 1PO during the first part of next year, subject to market conditions and due diligence
aspects. While details are yet to be finalized it is anticipated this may involve an entitlements issue to
shareholders, withs Havilah retaining a majority interest in the listed entity.
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Pernatty Joint Venture - Copper

A farm-in agreement has been signed with Red Metal Lid over the Pernatty project (EL 2979 on the
Gawler Craton, under which Red Metal Lid and its associate may earn a 70% interest in the project
by spending $1 million over five years. This includes a commitrment within the first twelve months fo
drill af least one hole on a deep, possible ronstone hosted copper target that lies within the Olympic
Dam structural corridor.

PIRSA Drilling Partnership Exploration Initiative- Lead, Zinc

Havilah has been advised by Primary Industries and Resources South Australia (PIRSA) that it has
been successiid in atiracting $170,000 1o assist with drifling of key leadzine prospects on its
Mulyungarie EL 2740, under the anspices of the Plan for Accelerated Exploration (PACE) drilling
partnership initiative. Under this arrangement the South Ausiralian Government will match dollar for
doflar direct drilling expenditure on high merit drilling prograrmmimes that are approved by a panel of
independent experts, an inttiative that Havitah applacds.

Havilah's Cornamona Craton fenements have significant exploration potential for large lead-zine
deposits, and further details of Havilah’s exploratior: plans in this regard will be provided in the
forthcoming quarterly report and posted on Havilah's website in due course.

Dr K R Johnson
CHAIRMAN

The information in this report has been prepared by Dr Chrig Giles, who is a member of
The Asnstralian Institute of Geoscientists, and an adherent to the Institate’s codes and secommended

practices. He has a minimum of five years experience in the types of activities being reported.

Fnquaries shonld be directed to Dr Bob Johnson, Chairman, on {08) 83389292,
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