The Manager

Companies Announcements Office
Australian Stock Exchange 1.td
10" Floor, 20 Bond Street
SYDNEY NSW 2000

Dear Sir / Madam,

Curnamona Energy Limited

83 Conyngham Street

Gienside 5065 South Australia

phone 61 8 8338 9202

fax 81 8 B338 9293

email info@curnamona-energy.com.au
ACN 112 712 115

22 April 2005

FORM 603 - NOTICE OF INITIAL SUBSTANTIAL SHAREHOLDER

Please find attached Form 603 — Notice of Initial Substantial Holder as provided to
Curnamona Energy Limited by Havilah Resources NL and lodged with ASIC. This
notifies Havilah’s substantial shareholding amounting to 30,000,003 shares or 50.6%
in Curnamona Energy Limited at the time of listing on ASX.

Yours faithfully
CURNAMONA ENERGY LIMITED
Bob Johnson, Ph.D, FAusiIMM, Chairman

WiNW CUIMmMamona-energy.com.au



Form
603

Carporations Act
20071

Section
£718

Notice of initial substantial holder

To Company Name/Scheme Curnamona Energy Limited

ACN/ARSN 112 712 115

1. Details of substantial holder {1)

Narmeg Havilal Resources ML
ACN/ARSN {if appiicabla) 77 435 520
The holder became a substantial holder an 19 P A 1

Z. Details of voling power
The total number of voles attached to all the voting shares in the company or voting inisrests in te scheme that the substantiaf holder or an associate I

had a
refevant imerest (3) in on the date the substantial holder became a substantial holder are as follows;

Class of securities (4} ordinary Number of securiies 30,000,003 Parson's voles (57 30,000,003
WVoting power {6) 50.60%

3. Details of refevant interasts .
The nature of the relevant interest the substantial holder or an associate had in the following voting securiies on the date the substaniial
holder bacame a substantial hoider are as follows:

Holder of relevant interest Haviiah Resources NL Nature of relevant interest (7} Inferest retained after alistment
shares in Curnamona Energy Limited pursuant to a prospecius dated 1 March 2005 Class and numbier of securities
30,006,003 ordinary shares

4. Details of present registered holders

The persons registered as helders of fhe securifies referred fo in paragraph 3 above are as follows:
Holder of refevant interest  Havilah Resources NI
Registered holder of securities  Havilah Resourcas NiL
Person enfitied 10 be registerad as holder Havilah Resources
Class and number of securiitiss 30,000,003 ordinary shares

8, Consideration
The consideration paid for each relevant intarest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial

hoider became a
substantial holder is as follows:

Holder of relevant interest Havilah Resources NL

Date of acguisition n/a

Consideration (8}  see explanation below

Class and number of securities 30,000,003

Cash nfa .

Non-cash In accordance with the Tenement Acoess Agreement, Havilah Resources NI assigned certain uranium exploration and min
esls In ifs tenements {o Curnamona Energy Limited and spoensored the IO and $5.65 milion capital raising for Curnamona Energy Limited. Havilah Resources |
ns 30,000,008 ordinary shares or a 50.6% inferest in Curnamona Energy Limited following the atiotment and quotation of Curnamona Energy Limited’s shares o
58X on 19 April 2608
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6. Associates
The reasens the persons named in paragraph 3 above are associates of the substantial holder ars as follows:

Name and ACN/ARSN {if applicable) n/a MNature of association nfa

7. Addresses
The addresses of parsons named in this form are as follows:

MName  Havilah Resources NL Address 63 Conyngham Street, Glerside SA 5065

Signature
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DRECTIO
S
i there are a number of substantial holders with similar or related relevant inferests {eg. a corpuration and its related corporations, or
the manager and irustee of an equity trust), the names could be included in an annexura to the form. f the relevant interasts of a group
of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form,

See the definltion of "associate” in section § of the Corporations Act 2001,
See the definition of “relevant interest” in sections 608 and 8718(7) of the Corporations Act 2001,

The voting shares of a company constitule one class unless divided inio separate classes.
The total number of voles attached to &l the voting shares in the company or voting interests in the scheme (if any) that the
person or an associate has a relevant interast in.

The person's votes divided by the total votes in the body corporate or scheme muttiptied by 100.

include details of;

{a) any relevant agreement or other crcumstances by which the relevant interest was acquired. If subsection E71B{4) applies, a
copy of any document selting out the terms of any relevant agreement, and a siatement by the person giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a written siatement cartifying this
contract, schemns or arrangement; and

)] any quafification of the pewer of & person to exerciss, control the exercise of, or Influence the exercize of, the voting powers
or disposal of e securities fc which the relevant interest relates (indicating clearly the particular securities to which the
quaification applies).

Hee the definition of "relevant agresment” in section § of the Corporations Act 2001,

f the substantial holder is unable o determine the identity of the persan { &g. if the relevant interest arises because of an option) write “unknov
Details of the consideration must include any and all benefits, money and ofher, that any person from whom a relevant inferest was

acquired has, or may, become entitled to receive in refation to that acquisition. Details must be included even if the benefit is conditional

on the happening or not of a cantingancy. Details must be included of any benefit paid on behalf of the substantial holder or is associate

in refation to the acguisitions, even if they are rot paid directly 1o the person from whor the relevant interest was anguired,



