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10 April 2008

Manager Annocuncements
Company Announcements Office
Australian Stock Exchange Limited
4" Fioor

20 Bridge Street

Sydney NSW 2000

Dear Sir

SUMMARY OF ANNOUNCEMENT

Southern Laverton Tectonic Zone (SLTZ) Update
DETAILS OF ANNOUNCEMENT

The Company wishes to advise that significant areas within the SLTZ project area
have recently been granted. A programme of field work and drilling is now being
planned. The SLTZ project area covers approximately 3,000 square kilometres of
mostly contiguous tenements over a distance of 100 kilometres. The SLTZ is known
{0 be highly prospective for large gold deposits.

Furthermore, the Company's joint venture partner at Erayinia has announced
recently the intersection of massive base metal sulphides from drilling, and that a
number of additional targets are yet to be drilled. The Company has several 100%
owned fenements along strike to the north at Jumnania Hili and an inifal review of
data suggests that similar host rock units extend into this area. The Company is
currently acquiring aeromagnetic data over the 100% owned tenements in order to
plan and conduct a base metal exploration program. Erayinia is located
approximately 130 kilomeires south east of Kaigoorlie in Western Australia.

Yours faithfully

PETER LEE
General Manager Corporate
& Company Secrefary
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