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“ Hillgrove Gold Limited
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G
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“ Level 8, Buchanan House
3 St. James’s Square
London, SW1Y 4JU
United Kingdom
Tel: +44 20 7321 0313
Fax: + 44 20 7839 76385
15 August 2003
By Fax: 02 9241 7620
Pagas: Two
Mr Andrew Black
Senior Companies Advisor
Angtralian Stock Exchange
Exchange Centre

Level 6, 20 Bridge Street
SYDNEY, NSW, 2000

Dear Andrew,

I refer to yonr fax dared 14 August and reply to the questions as follows.

1. Is the Company aware of any information concerning it that has not been
enncunced which, if kmown, could be an explanation for recent trading in the
securities of the Company? Answer: Further to the announcement made to the
ASX on 13 August 2003 I advise that the Company is presently involved in
incomplete negotiations that may result in the acquisition of a package of
exploration and mining tenements. The package is consistent with the previously
announced objectives of the company. ;

2, Ifthe answerto question 1 is yes, can an announcement be made immediartely? If
not, why not and when is it expacted that an amnouncement will be made?
Answer; The result of these negotations referred to in question 1, is presently
uncertain. Should this sitsation change the Company will immediately assess the
simation and consider the necessity to make an announcement.
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Please note, if the answer to question 1 15 yes and an announcement canmot be
made immediately, you need to contact us to diseuss this and you need to consider
d rading increase in volume in the securities of the Company

3. Isthere any other explanation that the Company may have for the price change
and increass in volume in the securities of the Company? Answer: Not in so far as
the Company is aware.

4. Please confirm that the Company is in compliance with the lisring rules and in
particular, listing rule 3.1. The Company is in compliance with the listing rules
and in partenlar, listing role 3.1.

Flease call me to discuss on 9239 2700 or 0414 737 767.

Yows sincerely,

David Archer
Managing Director
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ASX

Australian Stock Exchange Limited
AUSTRALIAN STOCK EXCHANGE ABN 08 008 624 691
14 August 2003 Exchapge Centre
Level B, 20 Bridye Street
Svydney NSW 2000
Mr Ron Belz YEnEY
Director & Company Secretary PQ Bax H224
Hillgrove Gold Limired Australiaéquare
Level 1 NSW 12
511 Pacific Highway Talaphone 61 {02) 4227 0BSY
Crows Nesr NSW 2063 Facsimile 61 (02) 5247 7620

Internat Wittp://wwiv g s, e0Mm.au
By Facsimile: (02) 9908 4654

Drear Ron
Hillgrove Gold Limited (the “Company™)
RE: PRICE QUERY
We have noted a change in the price of the Company’s securities from a closing price of 9.1
cents on 11 Aungust 2003 to a high of 14 cents roday. We have also noted an increase in the

volume of trading in the securities over this period.

In light of the price change and increase in volume, please respond to each of the following
questions.

1. Is the Company aware of any informarion concerning it that has not been announced
which, if known, could be an explanation for recent trading in the securities of the
Company:

2. If the answer 1o question 1 is yes, can an announcement be made immediately? If not,

why nat and when is it expected that an announcement will be made?

Please note, if the answer to question 1 is yes and an announcement cannor be made
immediately, you need to contacr us to discuss this and you need to consider a rrading
halr (see below),

3. Is there any other explanation thar the Compary may have for the price change and
increase in volume in the securiries of the Company?

4. Please confirm thar the Company is in compliance with the lising rules and, in
particular, listing rule 3.1.

Your response should be senr to me by facsimile on facsimile number (02) 9241 7620. It
should NOT be sent to the Company Announcemenrs QOffice.

Unless the information is required immediately under listing rule 3.1, a response is requested as

soon as possible and, in any event, nor larer than helf an hour before the start of rrading (e
before 9.30 a.m, E.5.T.) on Friday, 15 August 2003,
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Uncer listing rule 18.7A, a copy of this query and your response will be released ro the marker,
so your response should be in 3 suitable form and separately address each of the questions
asked. If you have any queries or concerns, please contact me immediately.

Listing rule 3.1

Listing rule 3.1 requires an entiry to give ASX immediately any information congerning ir thata
reasonable person would expect to have a material effect on the price or value of the entity’s
securities. The exceptions to this requirement are ser our in listing rule 3.1A,

In responding to this letter you should consulr listing rule 3.1 and Guidance Note § -
Conrinuous Disclosure: listing rule 3.1.

If the information requested by this letter is information required to be given ro ASX under
listing rule 3.1 your cbligation is to disclose the information immediately.

-

Your responsibility under lisring rule 3.1 is not confined to, or nccessarly samsfied by,
answering the questions ser our in this letrer.

Trading halr

If you are unable to respond by the time requestec, or if the answer to question 1 is yes and an
announcement cannor be made immediarely, vou should consider a request for a trading halr in
the Company’s securitics, As ser out in listing rule 17.1 and Guidance Note 16 —= Trading Halts
we may grant a trading halc at your request. We may require the request 1o be in writing, We
are not required to act on your request. You must tell us cach of the following.

. The reasons for the trading halt.

. How long you wanr the mrading halt to last.

. The event you expect to happen that will end the rrading halr.

. Thar you are nor aware of any reason why the trading halt shou!d nor be granted.

. Any other informarion necessary 10 inform the market abour the trading halr, or thar
we ask for.

The trading halt cannot extend pasr che commencement of normal rading on the second day
afrer the day on which it is granted, [If a trading halr is requesred and granted and you are still
unable to reply to this letrer before the commencement of trading, suspension frem quotation
would normally be imposed by us from the commencement of trading if nor previously
requested by you. The same applies if you have requested a trading halt because you are unahle

to release information to the market, and are still unable to do so before the commencement of
trading,

If you have any queries regarding any of the above, plegse ler me know.

Yours sincerely,

AR, Tk

Andrew Blaclk
Senior Companies Advisor
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