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DRJILLING INTERSECTS HIGH-GRADE COPPER-GOLD
MINERALISATION AT EMILY STAR PROSPECT

Highlights

e Significant high-grade copper-gold mineralisation intersected
with a best result bemg a down hole intersection of 27m at
3.94% copper including 14m at 6.77% copper (K TRCO0E).

e Dirilhing intersected multiple copper-gold trends varving in
widths from 2 to 40m.

e Drilhing contirms resource grade mineralisation within two
trends each in excess of 150m i strike length.

e Regional sampling confirms that the main mineralised
horizons extend for at least a further Zkm to the south with
rock chips up to 18.29% copper, 14.6g/t gold, 14.98% zimnc
and & ounces silver.



Eomily Star Reverse Circulation Drilling

Hillgrove Gold Limited (ASX: HGO) 1s pleased to advise that
results have been recerved for the first 10 deill holes from the 18
hole reverse cireulation drilling programme recently completed at
the Emily Star Prospect. Significant results recorded to date have
included 27m at 3.94%Copper (includmg 14m at 6,77% Copper,
KTROCO0E), tom at 1.12% copper (KTRCO0Z )y and 15m at 1.19%
copper (KTRCO06), A full hist of results 1s available in Table 1 and
dritthole locations in Figure 1.

Dinlling targeted both the down dip and strike extents of two broad
zones of mgh-grade copper-gold mineralisation wdentified in the
recent rock chip and channel samplmg. Mineralisation was
intersected tn all holes with widths up to 40m in some holes. The
minerahisation mntersected was generally a combination of
chalcopyrite, malachite, azurite and lesser pyrite, varyving in
concentrations from [-2% of the rock up to 60% m some places.

These drilhing resulis correlate well with the previously announced
channel sampling results and are highly encouraging. A tull
interpretation of the drilling results will be reported when the
results from the final € holes have been received.

Emily Star South %oils and Rockehipping

Regional exploration (Figure 2} has continued in the area focusing
on the southern extensions of the Emily Star Prospect. Anomalous



soil and rock chip samples have now been recorded up to Zkm
south of the Emitly Star drithing reported above. Rock chip
samphing has mmfmd some very encouraging results to date with
results up to 18.29% copper, 14.6¢/1 gold, 14.98% zinc and &
ounces of silver (not all 1 the same rock). Soil sampling along
these main trends has identified a number of anomalous zones. The
most significant of these is in excess of 500m in strike and up to
200m in width with copper results up to 1.8% in the soils. These
results have confirmed the southern extensions of at least two of
the high-grade copper-gold zones identitied at the Emily Star
Prospect. A follow up exploration program to bring Emily Star
South up to drill stage 1s due to commence shortly.

The Emily Star Prospect is part of EL 2663, which is located 55km
southeast of Adelaide i the Mount Lofty Ranges i South
Auwstrahia. Hillgrove holds a 40% interest in the EL and has
established a joint venture with Kelaray Pty. Lid, a wholly owned
subsidiary of /%_z“w@mmt Resources N.L. (ASX: ARE), under which
Fillgrove may earn a turther 50% interest by spending a minimum
equivalent to the PIRSA exploration expenditure commitment by 2
May 2004 which shall be the lesser of $375,000 or such other
amount as shall ensure that the expenditure requirements
outstanding on the EL are met or deemed by PIRSA to be met by
that date. Kelaray™s remaining 10 % interest will be free carried by
Fillgrove until a decision to mine at which time Kelaray may elect
to contribute on a pro-rata hasis or convert its interest to an
overniding 2% net smelter rovalty. Hillgrove will be the manager
of this joint venture.

Sempling dato defailed in this report were compiled by Mr. Dale Fersuson of Hillgrove Gold

Limrited whe is o Mamber of the Australasion Inseitute of Mining ond Metallurgy and who has in
axeess of 3 vears experience which is relevant o this stle of minerallsation




About Hillgrove

Hillgrove 1s an Australian resources company hsted on the
Austrabian Stock Exchange which s focussing on wdentifving
resources opporturities that can etther be brought into production
readily or those where there 1s a clearly defined value adding route
within a clearly understood risk environment. Commodities that
are of particular interest include copper, gold, natural gas and
stiver, lead and zinc.

Hillgrove is exploring a total of 974 km?® in the Gawler Craton and
the Kanmantoo Trough, two of the most prospective regions of
South Austrabia for copper and gold, and 1s earning a 32.5%
mterest m the PEL 23% Coal Bed Methane Project in the Gunnedah

Basin in N&W. PEL Z3¥ contams one of the largest onshore
accumulations of natural gas in Austraha.

For more information contact:

Pravid Archer — Managing Dhrector
0414 737 767



Table 1 : Emily Star Significant Assays

HOLE No: COPPER GOLD
FROM TO INTERCEPT FROM TO INTERCEPT

KTRC001 45 47 2mat 1.84% Cu 45 46 Im at 9.32g/1 Au
68 69 11 at 9.65% Cu 92 93 T at 1.37g/t Au
90 91 11 at 9.87% Cu 94 96 2mat 0.44g/t Au
94 96 Zmat 1.2% Cu

KTRC002 73 74 Imat 1.97% Cu 118 122 4m at 0.22gh Au
109 125 incll E::i?nagt ;1]12;1/'022135%

KTRC003 40 42 im_ﬂéﬂz; f]f:ff;’_g;; e Cu 41 42 Im a1 0.22g/t Au

KTRC004 66 67 1m at 0.94% Cu

KTRCO005 17 29 3m at 0.67% Cu 18 19 Imat 9.13g4 Au
37 42 5m at 0.82% Cu 38 39 T at 0.190g/t Au
76 77 0t at 0.53% Cu

KTRC006 39 49 Im at 0.53% Cu 126 128 2mat 0.12gh Au
57 39 2m at 0.85% Cu 160 163 3m at 0.29g/1 Au
93 95 2mat 1.16% Cu 164 166 2mat 9.18gh Au
117 118 Im at 0.81% Cu
124 128 4m at 0.94% Cu
136 138 2m at 0.68% Cu
156 158 2m at 0.64% Cu
160 17> inc-i‘u]dsi:?ga;ni}.;tg ;/04%;;. Cu

KTRC007 37 42 5mat 0.61% Cu 37 38 Tm at 9.18g/1 Au
50 51 Tm at 0.695 Cu 41 42 Imat 0.12g1 Au
57 59 2mat 1.14% Cu 57 59 2m ar 0.19g1 Au
90 91 1 at 1.32% Cu 96 91 Im at 0.15g1 Au
116 126 4mat 1.01% Cu 116 120 4m at 0.29g/1 Au

KTRC008 19 46 imluiﬁg ?;if;%_%‘i e Cu 21 33 12m at 0.3 1g/t Au
62 65 3mat 1.88% Cu 62 65 3moat 0.14gh Au

KTRC009 42 43 Im at 0.66% Cu 96 91 Im at 0.31g1 Au
47 50 3m at 9.84% Cu
62 74 12m at 6.86% Cu
89 91 2m at 1.65% Cu

KTRCO1G 28 34 6m at 1.36% Cu 36 34 4m at 0.69g/t Au

Note. Copper intercepts calculated using a 0.5% cut off and 2m’s of internal dilution.

Gold Intercepts caleulated using a 0.10g/t Gold cut off and 2m’s of internal dilution.
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