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HILLGROVE FIRST QUARTER UPDATE
PRODUCTION AND EXPLORATION ASSETS
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HILLGROVE FIRST QUARTER UPDATE
KANMANTOO COPPER MINE AND EXPLORATION AREA
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HILLGROVE FIRST QUARTER UPDATE
1Q FY2014 HIGHLIGHTS




HILLGROVE FIRST QUARTER UPDATE
SAFETY — KANMANTOO COPPER MINE TRIFR

Total Recordable Injury Frequency Rate: May 2012 - Apr 2013
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KANMANTOO COPPER MINE
PRODUCTION OUTPUT

FY 2012
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Note: all references to quarters in this presentation relate to Hillgrove financial year quarters. Hillgrove FY14 is 1 February 2013 to 31 January 2014.
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KANMANTOO COPPER MINE
ORE MILLED AND COPPER PRODUCTION

Ore Milled and Copper Produced

4Q 2012 1Q 2013 2Q 2013 3Q 2013 4Q 2013 1Q 2014
== Ore Milled (LHS) Copper Production (RHS)




KANMANTOO COPPER MINE
MINED AND MILLED FEED GRADES

Mined and Milled Grade

0.83

3Q 2013
New mining practices,
reducing dilution

0.67

3Q 2013

Decision to move to a new LOM
plan, with benefits expected to
be realised in 2Q 2014
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KANMANTOO COPPER MINE
TOTAL MOVEMENTS AND STRIP RATIO

Total Movements and Strip Ratio
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KANMANTOO COPPER MINE
C1 PRODUCTION COSTS

Period
US cents per |b

Mining Costs

Processing Costs

Other Direct Cash Costs

Total Onsite Costs

Transport & Shipping

Treatment, Refining and
Smelter Charges

Total Offsite Costs

Precious Metals Credits

Total Direct Operating Costs
(C1 Cash Costs)

Royalties

D&A

TOTAL




KANMANTOO COPPER MINE
STRONG HEDGE BOOK

Hillgrove AUD Copper Position
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KANMANTOO COPPER MINE
PERFORMANCE IN LINE WITH EXPECTATIONS DURING CRUSHER CHANGEOVER
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INDONESIA
STATUS UPDATE




INDONESIA
BIRDS HEAD PROJECT ATTRIBUTES




INDONESIA
SUMBA ISLAND PROJECT ATTRIBUTES




HILLGROVE FIRST QUARTER UPDATE
SENSITIVITIES AND GUIDANCE

SENSITIVITIES TO REVENUE

GUIDANCE FOR FY2014




HILLGROVE FIRST QUARTER UPDATE
CORPORATE SNAPSHOT AS AT 30 APRIL 2013

SHAREHOLDER DISTRIBUTION

Source: Orient Capital
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HILLGROVE FIRST QUARTER UPDATE
SUMMARY




HILLGROVE FIRST QUARTER UPDATE
KEY CONTACTS




DISCLAIMER

Important Notice




COMPETENT PERSONS

The information in this release that relates to Exploration Results and Exploration Targets for the Kanmantoo Copper Mine is based
upon information compiled by Mr Steven McClare, who is a Member of The Australasian Institute of Mining and Metallurgy. Mr
McClare is a full-time employee of Hillgrove Resources Limited and has sufficient experience relevant to the styles of mineralisation
and type of deposit under consideration to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code)'.

The information in this report that relates to Indonesian Exploration Results and Exploration Targets is based on information compiled
by Mr Adam Freeman, who is a Member of The Australian Institute of Mining and Metallurgy. Mr Freeman is the Geology Manager for
Hillgrove Resources and has sufficient relevant experience to qualify as a Competent Person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code)'.

The Competent Persons have consented to the inclusion in the report of the matters based on their information in the form and context
in which it appears.

Information that relates to Mineral Resources and Ore Reserves is based on previously released reports:
» 2012 Resource Statement by AMC Consultants Pty Ltd compiled by Mr Aaron Meakin as released to the ASX on 31 May 2012,

» 2010 Ore Reserve estimates by Mining and Cost Engineering Pty Ltd compiled by Mr Geoff Davidson as released to the ASX on 4
May 2010.

Hillgrove Resources Limited confirms in this announcement that it is not aware of any new information or data that materially affects
the information included in the previously released reports. In the case of estimates of Mineral Resources or Ore Reserves, the
company confirms that all material assumptions and technical parameters underpinning the estimates in the previously released
reports continue to apply and have not materially changed.




