Form 603

Corporations Act
Section 671B

Notice of initial substantial holder

To: Company NamefScheme

1. Details of substantial holder (1)

Mame:

ABN:

The hoider became 2 substanliz] holder on;

2. Details of voting power

The total number of votes attached to all tha voting shares in the company or voting interests in the scheme that the substantial holder or an associate

Primary Healthcars Limited

UBS Neominees Piv Ltd and is related bodies corporate

32 001 450 522

20 January 2007

{2} had a relevant interest {3} in on the date the substantial holder became a substantial holder are as follows:

Class of seourities (4)

MNurmber of securities Persoms’ votes {5)

Woting power (6]

Ordinary

6,331,255 §,331,255

5.09%

3. Details of relevant interests

The nzture of the relevarit intersst the substantial holder or an associate had in the following voting securities on the date the subistantial holder
became a substantial holder are as foliows:

4, Details of present registered holders

Halder of relsvanl berest

Neture of relevant interest {7)

Class and number of securitias

UBS AG London Branch

Prime Broker with power to control the

Agreemant.

exercise of the power 1o dispose of
shares pursuant to a Prime Broking

62,101 Grdinary

UBS AG London Branch

Power to control disposal over shares
pursuant 1o stock korrowing and
lending activities

6,000,000 Qrdinary

LIBS Securities Austratia Ltd

Fowver 1O contl

rol disposal over shares

pursuant to stock borrowing and
lending activities

128,827 Ordinary

UBS Securities Australia Lid

Beneficial owner

139,327 OQrdinary

The persors registered as heiders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Reqistersd holder of Person entitled 1o be Class and number of securities

intarest securities registered 25 holder (8}

UBS AG London Branch Various Custodians Various Custodians 6,062,101 Ordinary

UBS Securities Australia Ltd | Brispot Nominees Pty Brispot Mominees Pty Lid | 139,327 Ordinary
Lid

UBS Securities Australia Lxd | Warbont Nominees Pty | Warbont Mominees Pty 98,050 Ordinary
Lid 11d

LIBS Securities Australia Lidd | Unknown Custodizns Unknown Custocians 31,777 Ordinary

5. Consideration

The consideration pald for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant interest

Date of
acquisition

Class and number
of securities

Consideration (8}




| Cash

MNor-cash

Fizase see Annexdre A,

6. Assocdiates

The reasuns the persons named in paragraph 3 above are associates of the substential nolder are as follows:

Name and ACN {it appicable)

Nature of assaciation

UBS AG London Branch

Related body corporate

LIBS Securities Australia 1id

Related body corporate

Brispot Nominees Pty Lid

Related body comporate

Warbont Nominees Pty Lid

Reiated body comporate

7. Addresses

The addrasses of persons nared in this form are as follows:

Name and ACN (i applicable)

Address

LUBS AG London Branch

1 Firshury Avenue Londan, ECM2IM 2PP

UBS Sevurities Australia Lid

Leve! 18 Chifiey Toweer, 2 Chiflev Souare, Svdney NSW 2000

Brispot Nominzes Pty Lid

Leve| 16 Chiflev Tawer, 2 Chifley Sauare, Svelney NSW 2000

Warbaont Nominees Pty Lid Leyel 16 Chiftev Tower, 2 Chifley Souare, Sydney NSW 2000
Signature
/7
R —— Peter Stepek / /{/j? Capacity: Alternate Director
: v Date 01 February 2007
Sign here: e /
g L A= k

Contact details for this notice:

Leanne Livingstone

Legal & Compliance

{w} +61 2 9324 38569

{f) +61 2 9324 2558

Email; leanne. livingstons@ubs.com




Annexure A - PRY

D i Limite market -$15, 34 Ordinary
15-Sep-06 UBS Securities Australia Limited On market $6,652 5591  Ordinary
1o-Sep-06 UBS Securities Australia Limited On market 589,306 7821 Ordinary
10-Nov-06 LBS Securities Australia Limited On markel $16,205 1,277]1 Qrdinary
14-Nov-06 UBS Securities Australia Limited Qn market -57,566 -600{  Ordinary
14-Nov-06 UBS Securities Australia Limnited On market -$2,106 -167] Ordinary |
14-Nov-08 UBS Securities Australia Limited On market «$5,044 -400] Ordinary
14-Nov-06 UBS Securities Australia Limited On market -51,386 -116] Ordinary
6-Dac-06 UBS Sscurities Australia Limnited On market -$10,678 -829] Ordinary
6-Dec-06 UBS Securities Australia Limited O1f market $10,619 8291 Ordinary
17-lan-07 iJBS Securities Austradia Limited On market ~-$60, 385 -4 530 Ordinary
17-jan-07 UBS Securities Austraiia Limited On market $120,541 8,060| Ordinary
17-lan-07 LUBS Securities Australia Limited 0On market ~$587 ~A4|  Crdinary
17-Jan-07 UBS Securities Australia Limited On market -$2.855 -214(  Crdinary
17-tan-07 LIBS Securities Australia Lirnited On market -$520 -39  Qrdinary
17-lan-07 LIBS Securities Australia Limited Qn market -$1,414 -106| Ordinary
17-lan-07 UBS Securities Ausiralia Limited On market -$627 A7 Ordinary
17-Jan-07 UBS Securities Austraia Umited On market -$12,126 -808| Crdinary
17-lan-07 LBS Securities Austraia Umited On market -$13,543 -1,818| Crdinary
17-Jan-07 LIBS Securities Austraiia Limited On market -$508 ~45|  Ordinary
17-lan-G7 LIBS Securities Austrafia Umited On market -$1,3258 =100 Ordinary
17-Jar-07 LUBS Securities Australia Limited On market -$2,502 -195|  Ordinary
17-Jan-07 UBS Securities Austrakia Limitad On marke «$12,041 -906| Ordinary
17-Jan-07 LUBS Securdties Austrafia Limited On market -$627 -47| Ordinary
17-lan-07 URS Securities Australia Limited On market -$11,425 -859] Ordinary
30-Jan-07 UBS Securities Australia Limited Off market $1,848,117 139,3271 Ordinary




Form 605

Corporations Law

Ssclion 6718

Notice of ceasing to be a substantial shareholder

To: Company name/Scheme:

1. Detalls of substantial holder {1}

Name:

ABN (if applicable):

Ceased to be 5 subsiantial shareholder

The previcus notice was dated:

2. Changes in refevant changes

Primary Healthcare Limited

UBS3 Nominees Py Lid and its related bodies corporate

32 001 450 522

31 January 2007

01 February 2007

Particulars of sach changs in, or change in the nature of, a relevant interest (2} of the substantial
holder or an associate {3) In voting secwities of the company or schems, since the substandal
holder was last required to give & substantial holding notice to the company or scheme are as

follows:
Date of Person whose relevant Nature of change (4} | Consideration given Class (6) and Psrson’s
change interest changed in relation to change number of votes
(5} shares affected | affected
31/01/2007 UBS AG London Branch Movement of NIA 8,000,600 -8,000,000
borrowed stock Ordinary

3. Changes in association

Tha persons who have becomes associates (3) of, ceased to be associates of, ar have changed the nature of
their assoctation (7} with, the substantial holder in relation to voling interests in the company or ssheme are as

Nature of association

The addresses of persons named in this forrn are:

Address

Level 16, 2 Chiflay Square, Sydney N8W 2000

follows:
Name
N/A
4. Addresses
Name
UBS Nominees Pty Lid
Signature

Name:  Peter Stepek

i

Capacity: Altemnate Director

Director, secratary or substantial shareholder

Cale: 01 February 2007




