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. deteremingd by considering the dass of oblipations as a2 whole, A provision is moognised
. dwen i the Tkelihood of an ctfiow with respect to anvone item fncluded b the same class of

obligations may be small. 00

_Shammﬁmd paments

Shag-based compensation benefits ae provided to smployess via various Share Option

i Empioyes Bma:ﬁm_f '

Shargs m@i;mee granied helore 7 Movershar 2002 andior vestid bafore 1 Jarisary 2005
- Mo sgpense e recngrised in respect of thess options. The shores are tecogrised when the
L bptions are evercised and the proceeds recehed sllpcated (o share gapital,

- Shares options granfed afier ¥ Noverrtier 2003 snd vesied sitar Sy SUOR
- The fair value of oplions gracked i recogrised a8 an emplovee benedd expenss willi 3
- eoresponding increase in eoulty. The fakr value is measured st grant date and recognisesd
- ove the perdoed durng which the emgloyees become uneoadiorally ortited o e oplions.

VU Toe ol volue b grant date is independently detennined using 2 Black-Schotes opfion
e pricing mndet thad takes o acoount the exercise price, the tonm of the eotion, the vesting

~and performance oiters, e impact of diluton, e noretradable netere of e oo, The
share price of grant date and espected pice volatiity of the underiving share, the expecied
dividend vield and the fiskdroe interast rate for the term of the opdine. —

T Talr walue of the options granted -excludes e imgact of any norharke? vesting
- oonditions (for example, profitablily and sales growih tamgets) Nenomorket westing
- conditions are ncluded in assumpbions about the number of sptions thag are axpected
Chiecome exstisable. At each balance sheet date, the enlify revises s eglimate of the
- awnber of oplicns that are sxpected o become exarcisable. The employee benelit expense

peaogrised each period takes into scoount the most recent estimate. .

Lipon the exercise of aptions, the balancs of the share-bosed pavments reserve migh vy fy
thome Options e andered 1o share copital The madkel walse of shares msued 4o
- employess for no cush consideration under the Share Plans is recognised a5 an employes
- benefils expenss with a cormsponding incresse i equity when the emplovess beoome

L ‘entified 1 the shares. ..

_ bl asmets .
Croobrom o July P00 e 30 dune 2o -

- The Groug has eken the exemption avallatie under 83458 1 1o apply AASE 132 ol AASE
TR only frors 1 Juby 2005, The Gioup has apolied previous AGASE o the comparative
- irforration on finenciad instruments within the soope of AASE 122 and AASE 139 Bor
-~ raatan of previous AGAAE refer 1o the anmagl repot for the vear enided 30 June
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The: nature of he

. transition {1 July 2005} ch
- TEBRTes.

e The Group classifios ite nestrments in the Tollowing calegaries; 1

'-:__';{'5} Envesim«ems and atfier financial assets (cont)

"-fi%fgrummmw e fransiffon date: 1 Juhe 2008

i adlpestients D make this nformetion comply with SA5E 133 and

. with the exception of bheld-n-matudly eeshivients and bans ang
' &mwabﬁ&s whii‘;?‘i gre medsssred &t amortisss cost {refer bodow, fabr value B the

L oressorerent basis. Fair vahue s inclisive of transaction costs. Changes in fai valoe ae
" either takan o the meome statement of an egully remerve (refer below). Ad the daie of

nges o calrving amounts are taken 1o sccumulated dosses or

. Eromn 1 by 2005

iol mssets ot Talr vale
bz, sl sallsidefon

gl proflt o foss, oans and recebables, held-o-matudty invest

e sele financial asests, The classification depends o0 the @ purpass Tor wiich the nestments

..___'_"-_w&fm acouired, Management determimes the classification of #s jnvesiments o ikl
. Terigeition wd re-avaluates tis desigrstion at each reporting dabs.

-Ifii} Financied essets af fair valus Swough ol erfoss

U This Catbaory DS T m?}miﬁgun& s firarda) assets beld o traging, and thoss ﬁmkgm‘imﬁ

et Tl value Yheough profit or loss on iniial recognition. A financ
L categony i seguired principalty for the purpose of seliing
- by management, The policy
o e possiblity 1§ will be so d ire the short teem and fhe asset is subj
L TE velue, Dervatives are also categouised as held Tor tading uale

et s Classified o s
st shiort term or I 5o desionated
of management is to designate 2 Sroncial asset i there axists
%10 freguent changes in
Fuey s Gosiynedod as

o hedyes Assels In this category are classified s curent assets I they are eiber held for

- radiog or s expected to be realised within 12 months of the balance sheet date.

B Losng and receivatioy

Cloans and receivables are non dervative Snancial asaotn wi

. e fieed o determinabie
paymes that are nol gicted B a0 dctve market. They arise when the Group provides

L EEREY, GUOaE br services directly 1 & deblor with no inbanditn of seling e receivable. Thay

e inciuded in cument assets, excent fol those with mathurities arwaior than 12 months after

A balamce sheed dede which are ofassilied as non-curenl asseds, Lur_m% and mepivabies
R are included in recelvables inthe. mmme ﬁh&ﬁi

: Y Wichdor STty ivestns o
L Held-tpematusty rvestrients are norderdvative financisl aseets with Ted or detsaminaiie
Lol peyments ad thed matiiies ﬁmi me Gn}ugﬁ & management has the mmim intention amﬁ

: ';_'-__‘sba ity t0 fiold i maity,

(i} Aveilable-for-sele fnancial assets
. Avsifabledor-sale financal sssels, comprising principally marketatis Boully securities, amg
U nonederivatives thl are either designated in e categnry o oot classified in gy of e otfier

L ategores, They are included in non-curent assels unless meanagement intends 1o disposs
m‘ e investment within 12 monhs of tmz t}alanw shest date,

- Puchases and seles of investiments sim recopnised on tade-date - the date on which e

U 3ep commimits o plrchase or sell the asset. Invostments s v reoogrised ot fair
- wakue phus transaction costs for 4l financial sesein not carmied 2t o wvahye thesgh ol or

oo closs Financial assete sre derscugnised when the righls fo rece

. 2 rash Hows fiom the
Tvancial assels have sxpited or have been Sansfored and e {jﬂmp has transfered

- ﬂ".___méaset a»rlimﬂy alf %thg eisks st mwarda v::f mmg sl




S e subseguently

U loss :ﬁﬁ; gt

L ";-N e;;‘é:% ﬁ:ﬁnismsmﬁ

A £ I mwgm%& ard othor ﬁmm:éaa% aznets jront)

R e a a&%@s- iaar_‘f ! financkal assets 2t falr value hrgh profi and fes
. . m. Roans s jeond gt lvelddn-ryauity
o z mmenw are fcamﬁ»zﬂ a& amammﬁ m&f asmg; ma aﬁmV@ m ﬁ sms:h@{i ﬁ@& sm&% zi. 4

i

il i npaisd, in the case of egully seoirities
a 5#@&4?&@&’;{ L pnlonged decline I the falr valug of B
sl i determining whether the securiy is ingaied. I sny

fz;&mi@ ha;a&%% aaﬂeis m@ f;mm i fows - msasured
; : nas Ay nperried

R : £ Froayy By
Co d reloe iy e oo

- statement o equit

el Derivativas

 Brgen 1 July 2004 fo 30 June 2005

*T”%a@ G;aam m:a e %hﬂ' emmgmm vl atﬁﬁz mfﬁer M% “1 'ié:;zs Em'} y ﬁ%ﬁ%&&» T m‘é mma

e ':_ a‘%ﬁeﬁﬁ '%3&% are Ehaﬁ ﬁara@fﬁﬁ%s aiE mmswaﬁ an @ fmr vaﬂuﬁ ba% Qh et ;sgm iy Ty ’Vd§ﬁ§6 s
S .mih@a taken o the ndome siafemend o an stuily msere efior below) i
sitborr 14 July ZO05) chormpes n the comdng smounis of o e tahen o
“mnrrnnkades] SseE O RS, {[ﬁﬁm‘?ﬁﬂ mg o ittt criteriy fr belge ancarting e
- sotisfled 2 the taosifion date.

..'-_me T ety P05

S e and ke subseguently remeasuned o their falr valug, The maethod of moogrising the

- Derteatives are initially recognised ot falr widue on thie dale 2 dedvalive conbract s enmed

e 'ﬁ‘ﬁﬂg guin of Jma ﬂaﬂg}ﬂmﬁ& i) whﬁ' h&f the derivative i (ﬁﬁ:‘ siyrsted 25 & Wﬁgm@

- "..f%‘iew '@géﬁ}“"

B4
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- Note

_ » continued

UK - Derivatives [cont.) |

L The Group documents at the nception of the transaction the relafiorshin betwesn hedging
- nstruments and hedged leme, as wall B s risk management objentive and strategy Tor

yndartaking various hedes fransactions, The Group also documends Bs sssessmertt, boll ab

L hedge inceplion and on @ ongoeing basis, of whether the dedwalives that are used in

L hedging transadctinns have been aod will congoue to be highly effeciive In offseting chanpss

i i values or cash flows of edged lems.

<l el valus Roon

- Changes n the falr value of dervalives that are designated and auslify

O e rachried o the income statement, together with any chanpes in
- hedged asset or oability that are aitibutable o the hedged sk,

a5 falr wilue hedges
the falr value of the

C ) Lash flow hodpe
e U The effortive porbion of changes n the (& value of dedvatives th o designaded sl
L Quaiffy as cash fiow hedges is recognised in equity In the hedging teserve. The G860 o lnss
relating to the neffective partion is u‘emgms&ﬁ Irmesiataty inthe nonme slatement,

L Am@ums accumndated i squily are recyeled in the income steerment i the pardeds wieg
- ihe hedged e wil 2ftect peolit or loss (or instance when the forecast sale that s hedeed
- takes place] However, whes the forscasl wansaclion that iz hedged resulis in the
L mecngrition of 2 non-financial asset o example, ventory) or 3 nonfinancial Tabilty, the
C - oaing and eses previously dederred in ety gre ronsfered from sty and included in e
- megsurement of the inlal cost or carrving amoont of The asset o Kabifity.

- -_Wh@n a hedging instrument expires or is sold o terminated, of when a bedpe & longer
- meets the critenia for hedge acommting, any cumulative gain of o exisiing in erguity at that
LM mnaing i 8{:@%;1:@ amd Is recognised when the forecast Wansackon s uitlmiody

L recoprised 0 the income statement, Whan o forecast trarsaction s no nger expected o
o ooy, the oot galn o lass Umt was fopoted o eguity B inmediately transfemred o
et inonme statgment,

-l Derivetives thel do not gusiify for hedge scoounting
- ertaln dedvative instruments do not quelify for hedge accounting. Changes in the falr valus
Coood any derheative instrument e timﬁs mi gualify or hedge acoourding are recngnised
T Emmﬁismﬁly i B Incnene siatemeant

- - Finamcial instrument transaction costs

c - T Garoup has taken the exemption available wnder AASE 1 to ¢ apply AASE 132 and AASE

138 from 1 July 2008, The Group bas applied previous Australian GAAR (AGALE) In the
Co L comparative sdormation on financizl instruments within the scope of AASE 132 and AABE

- 438, Ly pmw&u& AGARE fransaction costs were sxctuded Trom e amounts disclosed i
e finmncial sistements. Under & = such costs are included i e sanving amounis. A
e tate of ransition o AASE 132 anﬁ ALEE 139 the adjustment b G wiry smsuniy o the
g was il -

Coofemy lncome fax

. Toe income tax eapenss of revenue Tor the: perod is the fax pavable on the current pariod's

o tmale ncore besed on the sations! noome tax rate for esch jurlsdicion adjosted by

o changes in defered tax assets ared Habiities attibatabde & temporarny diferences betwean
o e e basns of assets aod Babitites and thelr carmving smournts in the Tinancid satements,

Cand 0 uniised i Iosses. o




oAb lacome fax {eond . - LT
U Deterred taw assets s Uabiities are recognised for temparary differenons of the tax refes
axpected © apply when the azsels me recovered o Halbiites are settbed, Based o those by
rapes which are enected or substamtieely snacted for aach urksciction, The relevand by raes
ane apglind to the cornuatie rts of deguctible ant tasable temporary differsnoes 1o
. messure he deferred tox asset oo lability. An exception s made Tor cerisd TR Ary
- differences arising froen the Bidal eoognitinn of an asset or @ Babilty, Mo deferred tax asset
oo B i recogrised i mldion o these temporary differances | they amsse v 5

T ransaction, other than o business combinsdion, el ot the fme {sﬁ e transsction ohd oot
----_aﬂ’{w iﬂthu arrnunting prodit o iami} & ;:m{ of foss.

Deferred toe ansels are seohgnised fis[r' dartuctible tormporary differences ard unsed fax

Josseis only ¥ 0 & peobeble that fultre tsasble smouwds wil be avaliable o wlise those

temporary differsnces and losses. Deferred tas lishilites and sseels se not recognised for

- temporary differances betwesn the caming smoust and tex boses of nvestments

- condmiled sriibes where the parent entity 1s abde o conteel the fiming of e reversal of the
o temporary diferences and B s probable that the differences wil not reverse In the

O foreseeable futurs. Curent and defeoed tan balanves attritidable ‘rza TS Tecnnised
L ..Ggrfxrﬂy B »&t:gwiy Ao plzn mx:&sgm%&s:i {iﬁi’&f.’.’ill}! mz e)f:gwiy

Pnnmpﬁex 24 izmmisﬁaiﬁm

;ﬁ% mntm: Hed eriity s any &ﬁiﬁy vordrofied by Helis Resouroes Binied wherely Hafbiy
L Besouroes Limited has the powsr o mmm{ %h@ Pnprwiat &n{i ﬁgwming podcies of o enfity
- 50 AR IO mmam bawrwfiis o sis aaﬁmt&es :

A m@z’mmmpany balences o bansactions Betwesn ani@ziif:a&: in the eoonomic ey,
Inchuding ey wiweslized profits or tosses, hawe been ofiminated on consolidation.
Acoounting polivies of subsidianies have been changed . wnagrm MECREEAY 10 ersure
..ecﬁﬂz__ stencies with those polic appimd h}f thres parent erdity. -

= Wmfﬁ mn&r@ﬁﬁeﬁ Erdities heve ontered or Il the scoromic vy duwteg the wear, their
pperating results Dave ﬁ}%ﬂ mgrmd@d f m: wzﬁaﬁﬁ o the f.:imss mxzsm was gihbained or el

the ﬁ:ﬁraiﬁ mntm} g imd,

SRR - Wlirority @QHE‘E}J irdarasts in the aqmﬁy am:i msmm of the: ertifios Emi gm controlies are shown
e 95 3 wgzazatﬂ #rrn in dhe consn sfﬁgim fﬂ&nmaﬁ mg:ﬂﬂ ' .

= E } - ﬂ&sh ard Cash Equivatents .

'--t‘l’;agéa egmﬁ Gash eguivalents FE‘%K:ELIL%@S rﬁ:aﬁw o hard, depesits hebd 50 call with banks and
ﬂm@sa’ ﬁ:hﬁ t Jerers Highty Zmui{i sme&%mems wzm_@_;_sgs_ﬂai mahy Eﬁém of theese ordhs OF iy,

EGMENT REPORTING

Do TWhe Sroug operated pﬁs@dﬂmtraaﬂiﬁy i o gmgmpﬁma segment sl ene business, being
e phalnien, ol and other base metals &xpémmim i uﬁam%a;smwi in Wﬁ%‘iﬁ,m Anstralia,
'--_E;ﬂ)ez,lﬁl”é Aua?:raﬂza and Mew South Waﬂaa

ik T COMNTINGENT ASSETS OR &mmwms _
~There are no cortingent asssts or labiifies ae o the reporting date. -




Haif Yoor Bepor, |

o4 EVENTS BUBSEQUENT TO REPORTING DATE
"-Tiae Eﬁi?&ﬁmm arg m}t awiare {}f arsy m:aﬁ&g ar arcum?taﬁm ff';*;ﬁt ﬁ&ﬁ ar’é%ﬂs *m@&z ,5%

%"

_'_'__.&  CONTRIBUTED EQUITY

. Reconciizton of Contribuled Egulty
-éBaiar"aw c}t Essryinaning of thip ﬁmncaa mﬁaﬁ 43 BT BAG 4181157
A
teswe of 79,167,830 widinary shares o 10 mma Q&é’ 1,704,508 B0, 454
L share, less costs velating o Issue e
. Balance at end of the fanial pedod 45,261,580 45,547,084

- IPALTS ON THE ADOPTION OF AUSTRALIAN ECUIVALENTS TO
am&&mmnmm FINANUIAL REPORTING STANDARDS '

Lo Thie iivipacts of the adogtion of Austealian equbalents o intermational Finandal Reporting

o Standards were outlined in the 30 June 2008 Annust Repoit, Reaoihdliatons of saulty ol
- date of transiion to BIFRS compared o praviously socounts prepared under Ausiratian

L Gereralty Acoepted Sououriing Pﬁmgﬂm H*Aﬁmp”ﬁ b5 putfived in the Conselideled
o E;‘B;a’wmrzm ixf E}hange% in Equity. -

_-'_-Tne:a aie no msteral differences between the financial statements preserted undsr 4-IFRS
- and the financial staterments gzr@mrmd urdler previcus AGAAP.

L Resonciliation of tetal eyuity E;&E'es&mm under AGASR to that wider AFRS:

SRS _ Consolidebed
ik dume G - 3 Decervber 04 T Judy G4
L Total equity under AGAAP T 1250448 14,285 6z 14,562 555

S Afusimonte i eguity

e TRORRE: TESarE REY
L Acnummulated osses - BT

S -_'_'%‘mgﬂ @quéaﬁy uider AFRS 'ﬁa Ea{} m&ﬁ 14,093 842 1 BL ORG

R@@:ﬁmsﬁsmm of loss aﬁs&r tax under &EEMP for that wnder AFRS:

SRR ﬁmm&édaﬁmﬁ
- '--?ﬁa?‘ @t ﬁ@ﬁﬂ 3& Sune 05 ' Hﬁ%ﬂy&ﬁf (i &ﬁi ¥ Dac B4
o Loss afler tax s LT T ' '
Co previously raported 0 (4,207 paY) 254,831
o Recognifion efshare . 0
... based payment o {50,580

Lossaftertaxumder AIFRS (4,348,092 1254.831)
Cosh Flow Statement |

S " There s no material differences between the cush flow satements prasented under A-
§3 RS amﬁ the wash ﬁ@w @;i*a’tssmm 15 gjr@sgmm Lmr:ier predous ﬁ&mgﬁé
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o i zm apirion of the directors: -

-.f"fm Tiranciat statremerts and m‘ﬁeﬁ of $hes Group corpehe with the Cosporations Act
S 2 and Avcousting StEndasd AREE 134: Intedhm Financial F

apnrting and give & trus
L e Tade viewy of the Tinaneial posiion as; .S*F Diecwerndber LO08 sl The performans for
e, hzaﬁ? ear epuched on that s, ’jﬂ:ﬁ

2, There are reasonsble nrounds i b&%;ﬂw that the company il ﬁm shife b0 pay s dabts
_.'-as m{ﬂ when ey bemme cﬁue @m{i u:my&i:z f.

BE M Yinoe
__s,atiw Direclor

-'-f:'-._*mam this 14" "oy of March 2005 R




_7: '_'m%@mnﬁm REVIEW REPORT
CUYO THE MEMBERS OF HELIX RESOURCES LINITED

) -.ggﬁyﬁ S .
© 7 W ave rindewed the financiad f&ym uf Helx Fesources Limited (he cosmgany) for the half-
o e ended 3 Decemnber 2005 as set out on pages 5 to 1B The compeny's divectors are
T responsile for the finencial report. The finsncial repont nchudes the corsolidated financial
. slatersents of the womsolidated entity compiising thi cormpany and the entiles i ondrolied 2t
e end of the hall-year or from Bime fo fime duing e balfesr. We have performed an
. idenendent raview of the finencial repodt i onder o state whelher, on e basis of the
. provedures descrdbed, anyihing has come 1o our sttention that would indicate that the financis)
- -orepot b nod peesends Taldy fn accomianoe with Sccounting Btandond AABE 134 Inteerim
. Financial Beporing and ofher mandstory professionst reporfing requirements in Apstealh
- Etahory requirements, o as 10 peesent 3 view winich g consistent with ouy uﬁﬁemgsrmfsg of the
L consolidated entify's finoncial posiling, and pedormance a8 repmenrded by the rosuls of iy
- - operations and 28 cash Hows, and I order for the company 10 fodoe The: finandial seport with the
L Bustration Becwities and nvestments Commission Austratian Stock Esnbramce: Limiind,

- Ol reviesy hes been condocied In scconrtance with Australian Auliting Standards applicabis o
RN engagements. A review 5 Tiled primarily Yo bupiines of company personnel and
Coanalyiical procedures appled 0 the financiel dats. These procedures oo oob moside sl the
L evidenoe that would be requived in an sudit, thos the lewel of assurance prowvided is e thae
o ghéeit i an audi. We have not mﬁmm@ﬁ an audit and, aconedingly, we do a0t sxomess e it

: ._.upmmn

o E-nﬁﬁmmﬁmw-
e conducting our revige, we followed applicable Independence fequirements of Austration
- professional ethicsl proncumcsmerds and the Corporations At 200,
© nacoordancs with ASIC Class Order 0583, we declare 10 e bagt if our knowledge and belie?

. it e auditer's doeclaratiion set out on page: 4 of the financial report has mot changed as at the
- dlzte of providing our reviow opirdors

) 3:'151:3%&%&&
L Based on o fendew, which s not an audlt, we have noF become awane of any matior that

- miakes us believe et the halbyesr finsncizl report of the consolideiad antity, comprising Melix
- Fi&sm peces Lid and the oniities & controlied during fhe hallvesr i not in aoonrdance withy

- - the Cofporatinns Act 2001, inluding:

b ghing @ tree and fair view of the financisl posion of He consolidated sty g At
' 41 December 2006 and of s parformance for the halfaesr erded on gt date;
g

C B complying with Accounting Standacd AASE 134 nterim Flnencis! Reparting and
_ _ L the Gomorstons Fegutefions 2000 aad
S t:a : ath»:ir mandatory profissions) wmﬁm@ reuirements in Aushalis.

. ﬁﬁiﬁéj?"_'__-. EYS MR PERTH PARTHNERSHIP

W viBERT

o Dated tis 141k day of March 2006
| WEST PERTH, WA




