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NIFTY AREA – PATERSON JOINT VENTURE – MINISTERIAL 
DECISION CONCERNING TENEMENT APPLICATIONS ENTERED 

INTO BY THE PATERSON JOINT VENTURE 
 
 
 
 
The Directors of Midas Resources Limited (ASX:MDS) (“Midas” or “the Company”) wish to 
advise that Midas, Giralia Resources NL (“Giralia”) and private company MPF Exploration 
Pty Ltd (“MPF”) have received advice from the Director General of Mineral Titles that the 
Minister for Mines and Petroleum has terminated the Paterson Joint Venture’s (PJV) tenement 
applications in the Nifty area. A copy of the departmental letter is attached.  Although dated 17 
December, a copy of the letter was not received by Midas until after the market closed on 
Tuesday 21 December 2010. 
 
At this time the PJV is seeking further legal advice as to what appeal avenues are available to 
the PJV. 
 
Outside of the PJV the Company’s 100%-owned exploration licence applications in the 
Paterson Range area (E45/3467-8, E45/3768) are not affected by the Ministerial decision, and 
are proceeding to grant in the normal way. 

 

For and on behalf of the Board of Midas Resources Limited, 

 

G D Balfe 
Managing Director/CEO 
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