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CORPORATE 

 

Torrens continued its investigations into new opportunities 

during the quarter ended 30 September 2013, 

maintaining a focus on opportunities in the oil and gas 

and energy sectors. 

 

Torrens is currently reviewing several potential 

opportunities focused on delivery of gas into the Western 

Australia market along with international upstream 

energy sector opportunities. 

 

GEOTHERMAL OPERATIONS 

 

During the quarter the Company relinquished its 

exploration licence, EL 4298. Over the past twelve 

months the Company had investigated this licence for 

non-geothermal potential.  A report on the license failed 

to identify any areas of exploration potential warranting 

further exploration. The tenement was a non-geothermal 

licence and non-core asset. 

 

The Company continues to review is operations to 

minimise costs. During the quarter Torrens sought to 

amalgamate the reporting requirements for its 

geothermal exploration licences as part of this process. 

 

A well monitoring program has been commissioned as 

part of the Company’s ongoing maintenance of its 

geothermal assets.  

 

 

FINANCIAL POSITION 

 

The cash at bank at 30 September 2013 was $2.73m. 
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