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7 October 2004

The Manager

Company Announcements Office
Australian Stock Exchange

re : Hansen Technologies Limited (ASX CODE : HEN)

Pisase find atlached a copy of the Notice of Meeting, Explanatory Notes and
Proxy Form in relation to the Hansen Technologies Limited AGM to be held on
Wednesday 10 November 2004 at 11am at 2 Frederick Street, Doncaster,
Victoria.

Yours faithiully

Hansen Technologies Limited
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Grant Lister

Company Secrelary



Bear Shareholder,

On behalf of the Board of Hansen Technologies Limiled, | have pleasure in
inviting you 1o our Annual General Meeting 1o be held at 2 Frederick Street,
Doncaster, Victoria on Wednesday 10 November 2604 at 11am.

The Notice of Meeting, Explanatory Notes and Proxy Form are all enclosed on
the following pages.

Registration will commaence at 10.30am and is essential for admittance 1o the
meeting. H you are agtiending the meeting, please bring this letler with you to
assist in registeting.

If you are unable to attend the meeting and would like 10 vole, you are entitled
to appoint a proxy. This is not compulsory, however, | encourage you to do so by
completing the attached Proxy Form and reluming # o ASX Permpelual
Registrars in the enclosed return addressed envelope or by {acsimile. ASX
Perpeiual Registrars must receive the complated Proxy Form by 7pm on
Monday 8 November 2004, or the proxy will be deemed invalid.

I look forward 10 seeing you al the mesting.

Yours sincerely

Kenneth Hansen

Chairrmnan

Hansen Technologies Limited
tf Oclober 2004
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TECHNOLOGIES

HANSEN TECHNOLOGIES LIMITED
ABN 95 080 996 455

Notice is hereby given that the Annual General Meeting of Hansen Technologies Limited will be
held at 2 Frederick St, Doncaster, Victoria 3108 on Wednesday 10 November 2004 at 11 am.

BUSINESS

A, Accounts and reporis:
To table the financial report of the Company and its controlled entities and the related reports
of the directors and auditors for the year ended 30 June 2004 and 1o provide members with the
opportunity 1o raise any issues or ask any guestions generally of the Directors.

B Resolutions:

1. Re-election of Mr Kenneth Hanser:
To consider and, if thought fit, pass the following resolution as an ordinary resolution:
That Mr Kenneth Hansen, a Director retiring by rotation in accordance with the Company’s
Constitution and being eligible and having signified his candidature for Office, be and is
hereby re-elected a Director of the Company’.

2. Election of The Hon. Richard Alston:
To consider and, if thought {it, pass the following resolution as an ordinary resoiution:
That The Hon. Richard Alston, a Direclor appointed by the Board effective from 29 July
2004 urtil this annual general meeting of the Company in accordance with the Company’s
Constitution and being eligible and having signified his candidature for Office, be and is
heraby re-elected a Director of the Company’.

3. Reduction in Capital
To consider and, if thought {it, pass the following resolution as an ordinary resolution:
That the Company’s contributed equity (issued and paid up share capital) be reduced by
$54,331,438 from $96,157,578 lo $41,826,140 and that the armount of $54,331,438 be set
off against the Company’s accumulaled losses’.

By Order of the Board

Grant Lister
Company Secretary
11 October 2004



EXPLANATORY NOTES

Resclution 1 - Election of Mr Kenneth Hansen

Fule 16 of the Constitution requires one third of directors {except for the Managing Director) to retire each vear {(by
rotation).  Mr Kenneih Hansen rgtires this vear in accordance with this Rule and is permitted 1o seek re-election.
FPersonal particulars for Mr Hansen are set out in the Board of Directors information included in the Annual Report.

flesoiution 2 - Election of The Hon. Richard Alston

Under Rule 13.2 of the Constilution, the Board appointed The Hon. Richard Alston as an additional Director to the
Board, effective fror 28 July 2004. Any Director appointed under Rule 13.2 may hold office only until the next annual
general meeting of the Company and is then eligible for election at that meeting. The Board has nominated The Hon.
Richard Alston 1o be re-elected as a Director of the Company and in accordance with Rule 16.3 of the Company’s
Constitution has given notice in writing signed by The Hon, Richard Alston giving consent to the nomination. Fersonal
particulars for The Hon. Richard Alston are sel oul in the Board of Directors information included in the Annual Report.

Resolution 3 - Reduction in Capital

The actions proposed by this resolution do not impose any change on a Sharsholder’s equity interest in Hansen
Technologies Limited. There is no cash impact or operating consequence of this change. It is purely an accounting
matier and impacts the presentation of the Company’s equity within its Statement of Financial Position.

When Hansen became a4 publicly listed company in 1999 the Accounting Standards at the time required the crealion
of a large intangible asset value for goodwill. In the 2002 fiscal vear the Company decided to write off a farge proportion
of this goodwill. This action crealed & large book loss in the Group accounts and contributed much of the current
accumulated losses carried in the Statement of Financial Position.

The nature and size of this wiite off and the consequential accumulated losses are confusing o many readers of our
financial reports, especially our custormers. We propose 1o remove this confusion by making a simple accounting
adjustment to offset the accumulated losses against the value of the accumulated equity.

This action will have the key aflect of substantially reducing the accumulated losses shown in the Stadement of
Financial Position. The net equity and net asset worth of the Group will be unaflected by this change. it will represent
purely a presentation change within the eguity section of the Statement of Financial Position.

OHsetting accumulated losses against contributed equity is referred o in the Corporations Act as a "Capital Reduction”
and in accordance with this legislation this initiative requires the Company to inform all shareholders and to obtain
shareholder approval before proceeding with this action.

The contributed equity {issued and paid up share capital) of the Company as at 30 June 2004 was $96,157,578
fcomprising 112,014,565 fully paid ordinary shares). This amount is recorded in the Company's Statement of Financial
Fosition at $96.158 million, the difference being due o rounding. Since 30 June 2004 the Company made a further
equily issue as a consequence of the Dividend paid on 23 September 2004, {in accordance with the Dividend
Reinvestrnent Plan), of 2,264,426 fully paid ordinary shares. As at the date of these Explanatory Notes the issued
shares of the Company is 114,278,891 fully paid ordinary shares.

As at 30 June 2004, the total equily {sharshoiders’ funds) was £43,008,227.

The accumulated losses of the Company as disclosed in Nole 22 1o the financial statements at 30 June 2004
comptised:

Accumutaled losses at beginning of year 54,331,438
Net profit attributable to members of the parent entity 2,082 087
Accumulated losses at end of year %52 249 351

it is proposed that the contributed equity (issued and paid up share capital) of the Company be restructured by
reducing i by $54,331,438, being the amount of accumulated losses at the beginning of the year.

The proposed restructuring will have the effect of reducing the Company’s accurmulated losses o Nil, leaving the
Company with relained eamings equivalent 1o the profit eamed in the year 1o 30 June 2004 of 52,082,087, However
the Company’s total equity (shareholders’ funds) and the number of shares on issue as at 30 June 2004 and now will
remain unchanged.



To illustrate the sffect of the capital reduction on the Staternent of Financial Position, the following summary shows the
total equity at 30 June 2004 and the adjusted total equity i the capilal reduction had been approved prior to that date

is as follows:

Total Equity at June 2004 {prior
for capital reduction)

Adjusted Total Equity at June
2004 (after adjusting for the
capital reduction)

Contributed Equity %96,157.578 $41.826,140
Accumulated Losses (852,249,351} P
Retained Carnings Nil %2082 087
Total Equity $43,908,227 $43,008,227

The proposed reduction in the Company’s contributed equity will not involve the payment to any sharehclder of any
contributed equity {issued and paid up share capital) and accordingly will have no adverse financial effect on the
Company of its members or creditors. Technically, however, it is & reduction in capital for the purpeses of Part 2d.1 of
the Corporations Act 2001 and thus must be authorised by ordinary resolution.

Subsequent to year end a dividend of $1,126,1486 was declared out of profits for the year ended 30 June 2004, as
reporied above.

GENERAL NOTES

Entitloment to Vole

The Company has determined In accordance with Part 7.11 of the Corporations Fegulations that for the purpose of
voting at the meeting, shares will be taken to be held by those persons recorded in the Company's register as at 7pm
AEST, Monday 8 November 2004,

Corporate Representalives
For a corporate representative o vole, they will require a Certificate of Appoirtment of Corporats Represeniative
executed in accordance with the Corporations Act.

Voling

On a show of hands, every member present in person or by Froxy or by alfomey o, in the case of a corporation, by a
duly appoinied representative, shall have one vole and on a poll ong vole for every share held provided that if a
member appoints two proxies or iwa attomeys, neither proxy or atiorney shall be entitled 1o vole on a show of hands.

FProxies

A member entitled to atlend and voig af the Annual General Meeting may appoint one or two persens to attend and
vote at the meeling as the member’s proxy. f you wish 1o appeint & second proxy you will neaed to complete a second
form. ASX Perpetual Registrars Limited will provide additional proxy forms upon request.

A Proxy need not be a member. If two proxies are appointed, each proxy must be appointed to represent a specified
proportion of the member's voting rights. If the vote split is not specified, i is deemed 10 be equally divided between
the lwo proxies.

The Proxy Form must be deposited at the Share Hegistry of the Company, ASX Perpetual Registrars Limited, located
at Level 4, 333 Collins Bireel, Melbourne, or by facsimile 10 ASX Perpetual Registrars Limited on (03) 8615 2808, by
nio later than 7prm AEST, Monday 8 November 2004, The Proxy Form must be signed by the member or an atiomsy
duly authorised in writing. ¥ signed by a company, the form must be signed in accordance with the member’s
constitution and the Corporations Act 2601 (Cwith) by an authorised officer or attormey who has not received any notice
of revocation. Where two or more persons are registered as members, each person must sign the Proxy Form.




Al Registry communications o

Gl ASX Perpetual Registrars Limited

Level 4, 333 Colling Strest, Methourne, VIC, 3000
GPO Box, 1736, Melbourme, VIC, 30M
Telephone: 1300 554 474

HANSEN {03) 9615 9947

Facsimile: (03) 8614 2909

TECHNOLOGIES -
ABN 90 080 996 455 ) ) ASX Code; HSN
Emall registrars@asxperpetual. com.au
APPOINTMENT OF PROXY Website: wivw.asxperpetual.com au

 you propose o attend and vole at the Anmual General Meeling, please bring
this form with you. This will assist in registering vour attendance.

FoLly iWe being a member{s) of Hansen Technologies Limited and entitled o attend and vote hereby appoint
-------- . OR 1f you are NOT appointing the Chairman
Eﬁet;fé} 2}2?32 of the Meeting as your proxy, please write the
{rmark box) g name of the person of body corporate
{excluding the registered securityholder) you

are appointing as your proxy.
or failing the person/body corporate named, or if no person/body corporate is named, the Chairman of the Meeting, as my/our proxy o act generally at
the meeting on my/our behalf and o vole in accordance with the following instructions {or Iif no directions have been given, as the proxy sees fit) at the
Annual General Meeting of the Company to be held at 11:00am on Woednesday, 10 November 2004 or at any adpurnment of that meeting. Where more
than one proxy is 1o be appointed of where voling intentions cannot be adequately expressed using this form an additional form of proxy is available on
request from the share registry. Proxies will only be valid and accepled by the Company if they are sighed and received in the Regisirar's office no later
than 48 hours before the meeting.

Should you desire o direct your proxy how to vote on any resolution please insert | X | in the appropriate box below,

For Against  Absiain” For Against  Abslain®

Resoltion 1 Resolstion 3
Re-glection of Kenneth Mansen Reduction in Capital

Resoldion 2
Cleclion of The Hon, Richard Alston

* # you mark the Abstain box for a particular ltem, you are directing your proxy not to vole on your behalf on 2 show of hands or on 2 poll and yeur voles will not be
counted in compating the required majority on 3 poll,

Securityholder 1 {Individual) Joint Securityholder 2 {Individual} Joint Securityholder 3 {Individual}

Sole Diractor and Sole Company Secretary  Director/Company Secretary {Delete ong) Director
Fhis form must be signed by the securitvholder. ¥ a oint holding, either secusityholder may sigr. ¥ signed by the secusitvholder's attormey, the power of aitomey must have

constiution and the Comporations Act 2001 [Cwith).

ASK Perpetual Registrars Limited advises that Chapler 20 of the Corporations Acf 2001 requires information aboui you as a securtyhoider (ncluding your name, address
and defalls of the secuities you hold) to be inckided i the public remster of the eatly in which you hold secwzilies. Information & collecked to adminisier your secusily
holding and i some of a8 of the information is not collecked then i might not be possble o admnister your secwily holding. Your personal mformalion may be disclosed to
the entity i which you hold securties. You can ehlain access to your persongt infarmalion by contacting us al the address or lelephong dumber shown on this form. Gur
privacy policy is gvailable on our website fsww ssxpepeiual com sl HSN PRX041
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