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FAXED

31 December 2002

Australian Stock Exchange Limited
Exchange Cenire

Level 3, Stock Exchange Centre
530 Collins Street

MELBOQURNE VIC 3000

Dear Sir

THE SWISH GROUP LIMITED
(ADMINISTRATORS APPOINTED)
Australian Company Number: 085 545 973

Further to my appointment as Joint and Several Administrator of the above
company, I advise that on 23 December 2002 I entered into a contract of sale for
the business and assels of the above company, excluding the wholly owned
subsidiary Planet X Pty Ltd with Murphy Family Nominees Pty Ltd.

The contract is due to settle on 10 January 2003,

In addition, at a reconvened meeting of creditors held on 23 December 2002
creditors resolved to execute a Deed of Company Arrangement providing for 2
realisation of all assets in retern for compromising creditors’ claims.

A proposal to reconstruct the company’s capital is also under negotiation,

The Deed of Company Amangement 18 cxpected to be executed by 13 January
2003.

Shoeuld you require any further informmation on the above please contact the
undersigned.

Yours faithfully
THE SWISH GROUP LIMITED
(ADMINISTRATORS AFPOINTED)

/

David N Lockwood
Joint and Several Administrator
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Malbourne

Level 15

451 Fourke Street
Melhourne VIC 3000
L0 Box 4736111
Melbourne VIG 3001
o 231 Melbourne
‘lelephone 03 9670 0955
Facsimile 05 9a70 3002
Leimail melbg
simalockweod.com.an

Independent Firms
Affiliated with the
Sims Lockwood Group

Adelaide

Levei 6

11 Pirie Streol

Adalalde 5A 5000
Telephane (5 8233 2900

Brisbana

Level 3

1455 Eagle Street
Brisbure QLD 4000
Telephone 07 3831 2700

Syidnay

: Leviel 24, Australia Sguare

264 Geolge Sieel
Bydney NEW 2000
Telephone 02 9241 3422

Fort Macquarie

Sulie o, Gronmd Floar
10-12 Short Sreet

I*ort Macquarie WNSW 2444
Telephane 02 G584 2653

Associnted

Independent Firms

[essup & Partners
Townsville & Cairns QLD

MWorgard Clohessy
Perth WA,

Mc Donald Vapue & Co,
MNew Zealund
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