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MARKET ANNOUNCEMENT

19 JULY 2OO7

FINDLAY SECURITIES LIMITED
Sub Underwrit ing

The Directors of Findlay Securit ies Lirnited are pleased to announce that Findlay & Co
Stockbrokers (Undenruriters) Pty Ltd, a 1O0o/o subsidiary of Findlay Securities Limited has
completed it 's sub-undenrvrit ing of $5.2m in Gulf Mines Limited. Gulf raised $7m in total and was
heavily oversubscribed.
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