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CONTINUING INVESTMENT IN PANORAMAFLAT

Further to ST Synergy Lmmited’s (the "Company") continued interest in pursuing
opportunities for additional mvestment m Panoramal.abs Pty Limited ("Panoramal.abs"),
the Company 1s pleased to announce that it has taken up an additional opportunity to increase
its mvestment by a further $813,333.00 m PanoramaFLAT. When consolidated with the
Company’s recent investment of $377,777 on 20 April 2006, this totals an amount of
§1,191,111.00.

With this increased investment, the Company’s equity position m Panoramal.abs, has risen
from 26.72% to 32.48%.

Yours faithfully

John R Athans
Charman
ST Synergy Limited

10 May 2006

Error! Unknown document property name. i



