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ASX Announcement
Quarterly Appendix 4C Cash Report

The Company has an obligation under Listing Rule 4.7 o provide a quarterly cash report containing the
information set out m Appendix 4C of the Listing Rules. A copy of the Appendix 4C report for the
quarter ended 30 September 20035 is attached and forms part of this announcement.

In addition 1t should be noted that the company’s cash position has been enhanced since 30 September
20035 by receipt of a taxation refund of at $326,957 attributable to the research and development taxation
concession ia respect of eligible research and development activities undertaken daring the year ended 30
June 2005.

In addition to the disclosures m the attached Appendix 4C and those made m Company’s annual report the
Company notes it made the following announcements of significance during the quarter ended 30
September 2005;

o 21 July 2005 - $330,000 share placement at 25 cents per share to raise additional working capital

e 16 September 2005 ~ Successful compietion of an in field commissioning trial for the City of
Stirimg

¢ 19 September 2005 - The first commercial ShieldLiner ng and equipment winning the 2005 new
product, technique or technology classification at the International “No Dig™ Awards in
Rotterdam.
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The arrangements for the establishment of a specialist trenchless technology contracting company known
as Premium Pipe Services Pty Ltd in which ShieldLiner Limited will have a significant equity and which
will also be granted a license for the use of the ShieldLiner System m Australia and New Zealand are
progressing satisfactorily. The various transaction agreements are in the final stages of preparation and
once they are finalized and executed a further announcement will be made providing additional details on
the agreed upon arrangements.

John Hassen
Managing Director



Appendix 4C
Quarterly report for entities
admitted on the basis of commitmenis

Rule 478

Appendix 4C

Quarterly report
for entities admitted
on the basis of commitments

Entroduced 31372000, Amonded 340757200

Mane of ety
ShieldLiner Limited

ABN Cluarter ended (“current quarter™
88 096 870078 30 September 2005

Consolidated statement of cash flows

Cash flows related to operafing activities Current quarter Year to date
$A 000 { 3 months}
SATGOG

1.1 Receipts from customers 0 0
1.2 Payments for {ay staff costs {107} {107}

{by advertising and marketing

{c}) research and development {28} {28}

{d} leased assets

{1 other working capital {42} {42}

1.3 Mhvidends recetved

1.4 {nterest and other flems of a simular nature received

21 21
1.5 Interest and other costs of finance paid
1.6 Income taxes (paid)y’ R&D tax concession refund received 0 0
1.7 Other (provide details if material)
Net operating cash flows {156} {156}
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Appendix 4C

Quarterly report for entities
admitted on the basis of commitmenis

Current quarter
SATGOG

Year to date
{ 12 months)
SATO0OG

1.8

Net operating cash flows (carried forward)

(156)

(156)

1.8}

P11

112
1.13

1.14

Cuash flows related fo investing aetivities
Payment for acquisition of:
{a) businesses {ifem 5)
(b} equity investments
(cy ntelectual property
{(dy physical non-clrrent agsets
{e} other non-current assets

Proceeds from disposal of:
{a) businesses {ifem 5)
(b)Y equity investments
(cy ntelectual property
(d} physical non-current assets
{e} other non-current assets

Loans to other entities
Loans repaid by other entities
Other (provide details i material)

Net investing cash flows

Total sperating and investing cash flows

(28}
(25}

(28}
(28}

(53}

{53)

(209)

(209)

I.15
I.16
P17
118
1.19
1.20

Cash flows related to financing activities
Proceeds from issues of shares, options, eic.
Proceeds from sale of forfeited shares

Proceeds from borrowings

Repayment of borrowings

Drvidends patd

Other (provide details if material) - share issue costs

Net financing cash flows

330

(33)

(18)

330

{33)

{18)

279

279

1.21
1.22

Net inerease (decrease) in cash held
Cash at beginning of quarter/year to date

Exchange rate adjustments to ttemn 1.20

3 Cash at end of guarter

71
1,416

tal
1418

1,487

1,487
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Appendix 4C

Quarterly report for entities

admitted on the basis of commitmenis

Payments to directors of the entity and associates of the directors

Payments to related entities of the entity and associates of the related entities

Current guarter

SANGH
1.24  Agpregate amount of payments to the parties included in ttom 1.2 48
1.25  Agpprepate amount of loans to the parties included in ftem 1.11 Nil
1.26 _ Explanation necessary for an understanding of the transactions

Salaries, fees and superannuation confributions paid to Mr JW Hassen amounted to $37,401 during the
quarter and fees and superannuation contributions of $3,000 were paid to each of Messrs Gosatti,

Zuiderwyk and Mr Land

Non-cash financing and investing activities

2.1 Details of financing and investing transactions which have had a material effect on consolidated assets and

Habilities but did not involve cash flows

Nil

2.2 Details of outlays made by other entities to establish or increase their share in businesses in which the reporfing entity

3.1

32

has an interest

Nil

Financing facilities available

Addd notes as necessory for an understonding of the position. (See AASE 1020 paragraph 12.2)

Amount available
SATGH0

Amount used
SATOG0

Loan Factiities

Nil

Nil

Credit standby arrangements

Nil

Nil
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Appendix 4C
Quarterly report for entities

admitted on the basis of commitmenis

Reconciliation of cash

Reconciliation of cash at the end of the quarter {as Current quarter Previous quarter
shown in the consolidated statement of cash flows) to the $A°000 SATHOG
related flems in the accounts is as follows,
4.1 Cash on hand and at bank
1,487 1418
4.2 Deposits at call
4.3 Bank overdraft
4.4 Other (provide details)
Total: cash at end of quarter {itern .22
d { ) 1,487 1418
Acquisitions and disposals of business entities
Acquigitions Disposals
{{tem |.9¢a}) (hem 1 HMa))
34
T Name of entit , .
ame of entity Nil Nil
3.2 Place of incorporation or registration
3.3 Consideration for acquisition or
dizposal
34 Total net asscts
35 Nature of business
Compliance statement
1 This staternent has been prepared under accounting policies which comply with accounting standards as defined m the

Corporations Act {except to the extent that information is not required because of note 2) or other standards

accepiable to ASX.

2 This staternent does give a true and fair view of the matters disclosed.

Stgn here:
Birector

Print name: John Hassen

Date: 26 October 2005
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