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The Manager
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Australian Stock Exchange Limited

ASX Anncuncement
Gramt of Options to Employee & Director Options Cancelled

The company is pleased to advise that it has agreed to grant a total of 20,000 options to Dr Luca Amato, the company’s
in house materials engineer pursuant to the provisions of the company’s employee shase option scheme (“the Scheme™}.

The grant of the options is in recognition of Dr Amato’s efforts in refining off the shelf resin systems to make them
suztable for use with the ShieldLiner system and his work on materials and materials testing.

The terms of the Scheme have previously been approved by shareholders and these are the second tranche of options
issued to employees pursuant to the Scheme. A total of 220,000 Options have now been issued pursuant to the Scheme.
Options representing up to 5% of the company’s capital can be issued under the scheme.  The exercise price of the
options is 30 cents and the term of the options 18 five years from | Fanuary 2006,

Mr AM (Tony} Zuiderwyk, a non executive director of the Company recently requested that the Company cancel the
206,000 director options previousty granted to him. The reguest arose as a conseqguence of a review by Mr Zuiderwyk’s
employer of his employment arrangements. The Company has now entered into a deed with Mr Zuiderwyk to cancel
the options.

We have attached the applicable Appendix 3B new issue announcement in respect of the grant of the options to Dr
Amato and that document also reflects the reduction in Oplions on issue as a consequence of canceling the Options
previously granted to Mr Zuiderwyk.

Managing Director



Rule 2.7, 3.10.3, 3.10.4, 3.10.5
Appendix 3B

New issue announcement,
application for gueotation of additional securities
and agreement

Informuotion or documents not available now must be given to ASX ay soon as available. Informotion and documents given to ASX become ASX's
property and may be made public.

introduced §77960. Orvigin: Appendix S, Amended B7AS, 1AR09) 1772000, 3072001, 12002, §71/2003.

Name of entity

ShieldLiner Limied

ABN
80 056 870 978

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (atiuch sheets if theve iy not enough space ).

I +Class of *securilies issued or to be | Options
issued

2 Number of *securilies issued or 1o | 20,000
be issued (i known} or maximum
nurnber which may be issued

3 Principal terms of the *securities | 20,000 exercise price 30 cents each
{eg, if options, exercise price and Expiry date — 31 December 2010

expiry  date; i partdly  paid | et g ) .
*securities, the amouni outstanding [ssued pursuant to Emp%oyee Share O?m}ﬂ

and  due dates for payment; if Scheme
*eonvertible seeurilies, the
conversion price and dales  lor
CONVErsion)
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4 Do the *securities rank equally in all | No
respects from the date of alloment
with an existing *class of guoted
+securities?

If the addilional securities do not

rank equally, please state:

* the date from which they do

o the extent to  which they
participate lor the next dividend,
{in. the case of a trust,
distribulion) or interest payment

* the extent to which they do nol
rank  equally, other than in
relation Lo the next dividend,
distribulion or interest payment

5 Issue price or consideralion Nil

6 Purpose of ihe issue Recognition of employee efforts
{1f issued as consideration for the
acquisition of assets, clearly identify
ihose assets)

7 Dates of entering *securities into | 26 Apyi] 206
uncertilicated holdings or despalch '
of certificales

Nuniber +Class

¥ Number and “class  of  all | 20,911,580 Ordinayy
fgecurilies quoted  on ASX
{including the securities in clause
2 if applicable)

+ See chapter 19 for defined terms.

T/
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5

Y]

Part 2

6

R

Number and  “*class  of  all
fsecurilies not quoted on ASX
{including the securities in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capiial (inlerests)

Number

+Class

1,420,000
16,383,420

Options
Escrowed ordinary

- Bonus issue or pro rata issue

Is  security  holder  approval
required?

bs the issue renounceable or non-
rencunceable?

Ratio in which the *securities will
he offered

*Class of *securities 1o which (he
offer relates

*Record daie s determine
enlitiements

Wil holdings on different registers
(or subregisiers) be aggregaied for
caleulating entillements?

Policy lor deciding entilemenis in
relation Lo fractions

Namies of countries in which the
enlity has “security holders who
wHl nol he senl new  ssue
documents

Moter Seouriey hodders mast be told how their

sntithements are o be deall with.

Crosy reference: rule 7.7,

Closing  dale  for receipt  of

acceplances or renunciations

+ See chapter 19 for defined terms.

T/
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21

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriling fee or
COMMiSSIon

Names of any brokers 1o the issue

Fee or commission payable to the
broker o the ssue

Amount  of any handhng fee
pavable o brokers who lodge
acceplances  or reaunciations  on
hehall of *security holders

It ihe issue s contingent on
*securily holders” approval, the dale
of the meeling

Date entiflement and acceplance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitied

If the entity has issued options, and
the terms entitle option holders to
parlicipate on exercise, the date on
which notices will be sent 10 option
holders

Date rights trading will begin (if
applicable)

Date rights irading will end (f
applicable)

How do *security holders sell their
entitements  in full  Uhrough a
broker?

How do *security holders sell parr
of their entittements through a
broker and accep for the balance?

+ See chapter 19 for defined terms.

T/
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a2 How do *securily holders dispose
of their entitlements (except by sale
through a broker)?

33 *Bespatch daie

Part 3 - Quotation of securities
You need only complete this section If you are appiving for guotation of securifies

34 Fype of securities
{tivk one}

(@) [ ] Securities described in Part 1

{b} All other securilies

Exmampie: restricted securities ol the eod of e escrowed period, pardy patd securitdes that become fully paid, employes
incentive share securities when restriction ends, secarities issued on expliey or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick {o indicate you are providing the information or
documents

35 I the *securities are *equily securities, (he names of the 20 largesi bolders of the
additional *securities, and the number and percentage of addifional *securities held by
those holders

36 IF the “sceurilies are fequity securilies, a distribution scheduke of the additional
*securities setting oul the number of holders in the calegories
{- 1,080
L8601 - 5,000
5.001 - 10,000
10,031 - 100,000
100,681 and over

37 A copy of any Irust deed for the additional *securities

+ See chapter 19 for defined terms.

T/
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Entities that have ticked box 34(b)

38

39

4()

41

42

Numiber of securities  for  which
fquolation is sought

Class  of  tsecurities  for  which
quotation s sought

Do the tsecurilies rank equally in all
respects from the dale of allotment
wilth an exisling *class of quoled
Fsecurities?

I the additonal securities do not

rank equally, please state:

¢ (he date from which they do

¢ jhe exient o which they
participale for the next dividend,
fin the case of a 1rush
distribution) or interest payment

* fhe extenl to which they do not
rank equally, other fthan in
relation o the next dividend,
distribution or interest payment

Reason for reguest for quotalion
now

Fxamprla: In the case of restricted securithes, and of

restriction period

(il issued upon  conversion of

another securily, clearly identily that
other security)

Numiber and *class of all *securilies
quoted on ASX  (including  the
securities m clause 38)

Nuniber

“Class

+ See chapter 19 for defined terms.

T/
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Quotation agreement

HQuotation of cur additional +securities is in ASX s absolute discretion. ASX
may quote the *securities on any conditions it decides.

We warrant the following to ASX.

. The issue of the +securities to be quoted complies with the law and is
not for an illegal purpose.

. There 18 no reason why those *securities should not be granted
rquotation.
. An offer of the "securities for sale within 12 months after their issue

will not require disclosure under section 707(3) or section {012C(6)
of the Corporations Act.

Note: An entity may need o obtaln appropriate wareanbiss from subsoribers for the securities in order 1o be able 0 give
this wartanty

+ Section 724 or section 103488 of te Corporations Act does nol apply o any applications received by s in relation to
Aty Fiecurites o be quoted and that no-one has asy right o retuen any ¥ securitios to be quoted wder sactions 737, T34

at 1ET0F of the Corporarions Act ad the tbme that we regrest that the Feecurities be quoted.

. We warrant that if confirmation is required under section 1017F of
the Corporations Act in relation to the +securities to be quoted, it has
been provided at the time that we request that the *securities be
quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 10198 of the Corporations Act
at the time thal we request that the +securities be guoted.

+ See chapter 19 for defined terms.

T/



3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action or
expense arising from or connected with any breach of the warranties in this agreement.

4 We give ASX the information and documents required by this form. If any information or document
not available now, will give it to ASX before *quotation of the *securities begins. We acknowledge
that ASX is relying on the information and documents. We warrant that they are (will be) true and
complete.

L T—

Sign here:

Date: 26 April 2006
(Managing Director}

Print name:  John Hassen
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+ See chapter 19 for defined terms.
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