Tar

1. Name:
ABM:

Form 604
Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Adtsteam Marine Limited
ABN 87 085 886 440

Parennial Value Management
22 090 879 804

There was 3 change in the inierest of the substantial hofder on

The previous notice was given to the company on 18/8/2003

The previous notice was dated 18/9/2003

2. Pravicus and present voting power

26-Ju-G4

Previcus notice

Present notice

Ciass Person's votes WVoting Power Person's votes Voting Power
Orditary 21,3684 778 B.415% 17,047 840 A.447%
3. Changes in relevant interests
Diate Person Mature Considaration Class & number (ord) Parson's votes
23102003 VR Furchasad on 1,285,770 749,000 0.2833%
market
311102003 PV Furchasad on 98, 215.57) 54210 0.0205%
market
25112003 FWVR Sold on market 77,688 50 47.080 0.0178%
IB012004] VR Furchasad on 318 267.58 180,000 0.0719%

market

4. Present Ralevant interests

Holder Registerad Holder Person £ntitled to  |Nature Class & Number {Ord) Parson's votes

ke holder
Barennial Value [HOOF Investment nvestment Manager B.788 400 &.786,400
fManagemesnt Lid [Management Lig
Perennial Value |NCS& fnvestment Manager 4,023,056 4,023,056
fanagemesnt Lidg
Parennial Value |Cogent nvestment Manager S8 438 080,438
fanagemesnt Lidg
Parennial Value |Asgard nvestment Manager 12,873 19,873
fManagement Ltd
Parennial Value |JF Morgan nvestment Manager 3,738,863 3,730,953
fanagemesnt Lidg
Barennial Value |Were nvestment Manager 78,185 76,185
fManagement Ltd
FParennial Value |Ciigroun nvestment Manager 1,442 015 1442015

fanagemesnt Lidg




4. Changes in Associates

Kame & ACN

Mature of association

Mot Applicable

. Addragses

Mame

Address

Farennial
frvestment
Fartners Lid

Level 20, 303 Coliins St
Melbourne VIC 3080




