Form 604
Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Tex: Fisher & Paykel Appliances Holdings bl
ABN: G5 (98 D26 263

1. Details of substantial holder

Narne: Perennial Value Management Lid

ABN: 59 (06 685 021

There was a change in the interest of the substantial holder on &-Dec-04
The previcus notice was given o the company on 14-Clet-04
The previcus notice was dated 14-Clet-04

2. Previous and present vofing power

The iotal number of voles attached to all the voting shares in the company or voting interasts in the scheme that the substantial holdes or an associate
had a retavant interest in when last required and when now required to give a substantial holding nolice to the company or schame, are as follows:

Clags of Provious nofice |Present fofice
gocurities Person's votes Voting Power Person's votes Voting Power
Orchinary 21,650,384 8.263%) 24,558,202 5.321%

3. Changes in refevant interests

Particuiars of each change in, of change in the nature of, & relevant interest of the substantial holder of an associate I voting securities of the cornpany or
scheme, since the substantial holder was last reguired 1o give 3 substantisl halding notice o the company or scheme are g5 follows:

Date Person Nature Consideration Class & ramber {ord} Pergon's votes

181102004 |Perennial Value Management  |Purchased on § 2,714,929 .59 695 100 895,100
Lid market

181102004 Perennial Value Management  |Purchased on § 9,385.08 2408 2,408
Lid market

20/10/2004|Perennial Value Management  |Purchased on § 542037 1402 1,402
Lid market

21/10/2004|Perennial Value Management  |Purchased on § 3.598.078.70 1,038 462 1,038 462
Lid market

112004 |Perennial Value Management  |Purchased on § 32T 84 a7 87
Lid market

41112004 |Perennial Value Management  |Purchased on § 2541210 6,740 5,740
Lid market

1011 1/2004|Perennial Value Management  |Purchased on § 504472 1,328 1,328
Ltd rrarket

111112004 Perennial Value Management  |Purchased on § 310665 1,288 1,298
Lid market

24(11/2004|Perennial Value Management  |Purchased on § 633.34 ii:v 11
Lid market

25/ 12004 |Perennial Value Management  |Purchased on 5 27.948.58 TEzs 7328
Lid market

26/11/2004|Perennial Value Management  |Purchased on § 352,800.00 S0,008 50,000
Lid market




30112004 Perennial Value Management  |Purchased on § 1,747.232.80 438,190 435,180
Lid market

111 2f2004 | Perennial Value Management  |Purchased on § B45.90 5 55
Lid market

2{12/2004|Perennial Value Management  |Purchased on § 165,140.48 41,804 41,804
Lid market

212004 |Perennial Value Management  |Purchased on § 8Y0,850.74 143 878 140,876
Lid market

B8112/2004|Perennial Value Management  |Purchased on § 1.840.754.14 444 472 441,472
Ltd rrarket

4. Present Relev

ant Interests

Particulars of each relevant inferest of the substantial hoider in vating
securities after the shange are as follows:

Management Lid

Holder Registered hoider of Person Entitied fo  |Nature of relevant Class & Number {Ord) Pergon's votes
gsecurifies be holder interest

Perennial Vahe [NCS investment Manager g 545,053 6,549,053
lidanagement Lid

Perennial Valie |Cogent investment Manager 2182753 21827353
lidanagement Lid

Perennial Value |Asgard investment Manager 13,344 13,314
lidanagement Lid

Perennial Vahe |JP Morgan investment Manager 4,135,831 4.135831
lidanagement Lid

Perennial Value [|Were investment Manager 58,046 59 046
lidanagement Lid

Perennial Value |l investment Manager & 428850 6,428 B30
lidanagement Lid

Perennial Value |siate street investment Manager 2944 402 2,544 402
lidanagement Lid

Perennial Value |CHigroup investment Manager 1,388,971 1,388 971
lidanagement Lid

Perennial Value |Westpac investment Manager 855,982 855 982

5. Changes in association

The persons who have become associztes of, ceased fo be associates of, o have changed the nature of their association with,
the substantial holder in relation fo voling interests in the company or scherne are as follows:

Name & ACN

Nature of association

Not Applicable

6. Addresses

The addresses of parsons named in this form as as follows:




Narne Address

Perennial Vahie |Level 28, 303 Collins 5t
Janagement L [Melboume VIC 3000




